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DEFINITIONS

Wordsmedhmﬂﬂplesecﬂumoflhisdommeﬂmdeﬁmdhdowandoﬂlerwordsmdeﬂmdm
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

A) "Security Instrument® means this document, which is dated SEPTEMBER 24, 2003 ,
together with all Riders to this document.
® "Barrower” Is CHRISTOPHER C. GRANDSTAFF AND ERICA J. GRANDSTAFF ’

Husband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lendec” is GREATER ACCEPTANCE MORTGAGE CORP
Lender is

A DELAWARE CORPORATION organized and existing under the laws of DELAWARE
Lender's address is 940 TOWN & COUNTRY ROAD, ORANGE, CALIFORNIA 92868
(D) "Trustee® is FIRST AMERICAN TITLE INSURANCE
(B) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Michigan 48501-2026, tel. (888)679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 24, 2003.
The Note states that Borrower owes Lender FIFTY-THREE THOUSAND AND NO/100-

Dollars (U.S. $ 53,000.00 ) plus interest.
BonowuhspromhedmpayﬂlhdebtmmguhrPeﬂodlchymmBmdmpayﬂledeMMﬁmmhm
than OCTOBER 1, 2018 .
(@) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
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(429 'Lm'mmsﬁedeheﬂdencedbyﬁeNo&.phmh&rut,anypmpaymMchargesmdh&chrgu
due under the Note, and all sums due under this Security Instrument, plus interest.

4] "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [X] Other(s) [specify]
[ 1-4 Family Rider ] Biweekly Payment Rider

LEGAL ATTACHED
(1)) 'Apphmbhhw“meamaﬂcmmﬂmgappuahhfedeml,mtemdlomlmmm,mglﬂaﬂms,
ordlmneesandadminimﬂvemlesandorders(ﬂnthavetheeﬂ’ectoflaw)aswellasallappllmbleﬁnal,
non-appealable judicial ons.
x) 'CmmmjghA-mnDuu.medW'maum.fm.Wmdnm
chugesﬂntmlmwedeonuwermtberpﬁybyacmdonﬂﬂmassodaﬂm,homeowm
assoclation or similar organization.
@) *Eloctronic Funds Transfer® means any transfer of funds, other than a transaction originated by
chechdmﬁ.mdmﬂnppahs&ummt.wﬁchhﬂﬂa&dﬁmughmdedroﬂc&rﬂnﬂ.&lephoﬂc
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
™) "Escrow Jtems" means those items that are described in Section 3.
(1)) Whomdl'mnsmymﬂm.setdemt.awudofdamagu.wpmmdspﬂd
bymyﬁhdpaﬂy(oﬁuﬁmhsummmdspﬂdmdermewvmgudmuibedm&cﬂms)for:ﬁ)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property:Gli)cmveyanceinlleuofcondemnaﬂon;or(iv)mlsreprwenmﬂmsof.oromlsslonsasto.the
value and/or condition of the Property.
©) "Mctpgehmmw"msumcepmmcﬂnglmduagamstﬂmnmpaymentof.mdefaultm,
the Loan.
®) Tebdhhymmt'mnslhemguhﬂymheduledmomthefor(ﬂprhdpﬂmdmtemﬂmder
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

ﬂme,mmyaddlﬂmﬂmmmorleglﬂaﬂonmmguhﬂmﬂntgwamlhemmbjedmﬁer. As used
thsSemﬂtymmummL'RESPA"mfmwaﬂrqmmmmumdMMomthatmimpwedmm
ma'fwmuyrdmdmlgagehan'emﬁmemquuﬂfyua“fedmﬂymhmdmoﬁgage
loan” under RESPA.
®) "Successor in Interest of Borrower™ means any party that has taken tide to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

IhebmeﬂdaryoftMsSeunitmeunhMERS(mldyasmmMeemeendumdlmder's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: ﬂ)mempaymentoflhelmn.andaumewah,enendmsandmodiﬂuﬂmsofﬂneNom;and
m)mwmmﬁm'smmmwmmk&mﬂwmmmmmeNom.
Forﬂﬂspurpose,Borrowerlnevocablygrmlsmdemwysmestee.mmlst.wllhpowerofsale,the
following described property located in the COUNTY of

of
TH [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 3809-33BD-3500

which currently has the address of 617 ADAMS STREET

[Street]
KLAMATH FALLS ,Oregon 97601  ("Property Address"):
[Cityl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
mmeMglmmdhyBomwamihlsSemﬂtyhsumem.but.lfmrymwmplywlmhwm
castom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
hhmyacﬂmrequkedoflmdamchdmg.hnnmhmwdm.mleadngandmnmhngﬂm&umw
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂghthmdmnwymerpmyandMﬂnhopeﬂyhmumbaed.emmfmmwmbmces
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PuymmtofPrhdpuLIntcsLBnowItau.Praptymthhngs,mdLutoChum
Bomwwshallpaywhenduethepﬂndpalof.andlntereston.thedebtevldencedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
mmmmumwm@m.mmmmmmmmw
paymemsduemdertheNotemdthlsSecurltyInsh'ummtbemadeinoneormoreofﬂlefollowingforms,
as selected by Lender: (a) cash; (b) money order; (©) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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PaymumdeemedrecdwdbylmdetwhmmcdvedaﬂlehaﬂondedgmmdmﬂmNOtema
mdnothuhmﬂmuﬁaybedadgmbdbylmduhamdmmwﬂhﬂmmﬁmprw]ﬂommw
15. Imdumynhmmypaymtmpuﬂdpaymtifﬂnpaymtmprﬂalpaymmmmfﬂdmt

to bring the Loan current. IMermayaooeptanypaymeluorparﬂnlpaymentlnmfﬂdenttobﬂngme
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or

parﬂalpaymenmlntheﬁlmre.butLenderlsnotobllgntedtoapplymchpaymemsattheﬂmemch
payments are accepted. IfealemiodlcPaymentisappuedasofimscbeduledduedate,theanderneed
not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to
ﬂlemlxlmdmgmdpalbahncelmdertheNoteimmedMnlypﬂormfomdomne. No offset or claim
chhBonowunﬂghthavemwuhﬂnfuﬂmngalnstLendushaﬂmﬂememﬁommhng

due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Prooeeds. Except as otherwise described in this Section 2, all
paymentsaoeeptedandappﬂedbyLendershaubeappﬂedlnthefollowlngorderofprlorhy:(a)innerest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shallbeappﬂedtoeachPeﬂodicPaymentlnthem'derinwhichitbemmedue. Any remaining amounts
shallbeapplledﬂrsttolamednrgu.seemdtoanyotherammmtsduemderthlsSewﬂtyInsu'nment,md
then to reduce the principal balance of the Note.

HLmdumedmapaymmt&omBmowerfmaddhquuﬂPeﬂodicPaymenthchmdudua
mfﬂdentamounttopayanylalechrgedue.thepaynmtmybeapplledtothedeﬂnquentpaymentand
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary

shall be applied first to any prepayment charges and then as described in the Note.

AnyapphmﬂmofpaymmB.hmancepromeds.MMkmlhnmemceedsmpﬂndpddnemda
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumeat as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c)premlumformymdaﬂhmrmquredbylmdamder&cﬂmS;md(d}Moﬁgagehmnnm
premiums,lfmy,mmyumspayaﬂebynomwumlmdermﬂmofthepaymtofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " Atuigimﬂmmatanyﬂmedmingﬂlemrmofﬂmlnm.lmdermquulmlhatComliy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Amy such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable,ﬂnmounhﬁxefmmyhaow[&mshrwﬂchpaymtomedshsbemwaMdhylaﬂa
and,ﬁlmduqum.shaﬂﬁ:rdshmlmdumedpmeﬂdmdngmchpaymntm&ﬂnmdlumepumd
as Lender may require. Barrower's obligation to make such payments and to provide receipts shall for
aﬂpummubedemedbbeamvmaﬂmdagreemmtmnﬂhedmmis&mﬂwmmm.ughephme
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,

to a walver, and Borrower fals to pay the amount due for an Escrow Item, Lender may exercise
ilsﬂghlxnnderSectionsandpaymdumomtandBorromrsbnllthenbeobllgatedunderSecﬂonsto
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
ﬂmebyanoﬂoegivenlnawordanoewlthSecﬂonlSand,uponmchrevocaﬂon.Borrowershallpayto
Lender all Funds, and in such amounts, that are then required under this Section 3.

OKEGON - Siagle Panily - Fannle Maa/Freddis Mac UNIFORM DESTRUMENT Form 3038 101
UIORMERS.04-0101 40544.13050 Paged ol 15




73289

Lendermay,atanyﬂme,eollectmdholdFundslnanamomt(a)mfﬂclenttopemﬂtLendertoapply
meFmdsutheﬂmespedﬂedmderRESPA.and(b)mtmemeedlhemﬂmmmomtahndum
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
msmabhwﬂmaMofmenlemofﬁMmEsaowIﬂmsmoﬁawmemumrdmmmmApphmbh
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
lm&ummﬁlhy,mmﬂtyﬂndudhglmdu.lfhnderkmhnﬂhﬂmwho&depodﬂmmh&md)m
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,

the escrow account, or verifylng the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ismadelnwrlﬂngorAppllcablelawrequhulnteresttobepﬂdonﬂxeFunds.Lendershallnotbe
reqtﬂredtopameroweranyinlemstoreamlmsonmeFunds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shaﬂmﬂfyBonmureqmdbyRESPA.mdBomwushaupaymLmduﬂlemomtmrym
makeupthedeﬂdmcyhacwrdaneewiﬁkESPA.hﬁhmmmthaanmonthlypaymts.

UpmpaymmthﬁﬂofaﬂmseunedhyﬂﬂsSemﬂtyhs&umeMlMshaﬂpmmpﬂymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

rentsonﬂleProperty.lfany,deommmﬂtyAssodaﬂonDuu,Few,andAsmments,lfany.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Bonmshaﬂprompﬂydischngemyﬁmwﬂchhnpﬂmﬁyomthis&wﬂtyhs&ummtuﬂess
Bon'ower:(a)agmesmwﬂﬂngmﬂ;epaynmtoﬂheobugaﬂmsemmdbylheuenmamnermpuble
toLender.hntonlysolonguBonowerisperformingsndxagreement;(b)oontesixthellenlngoodfaith
by.mdefmdsagahﬂmfmmmntofﬁeﬂmh,hgxlprowedingswﬂchmlmdu'sopmlmopmwm
pmvmtﬁemfawmmtofﬁeﬂmwhﬂeﬁwepoweﬁngsmpmdng.bntmlymmmchpmwedmgs
mcmduded;a(c)mﬁmﬁehoﬁuofﬁehmmagremtuﬂsﬁcmmmmmdmmng
the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lien
whlchcanaﬂnlnpﬂorllyoverthisSemrltyInsmlment.LendermayglveBormweranotleeldmﬂfyingﬂle
Hen. WlthlnlOdaysofihedateonwblchthatnoﬂcelsgiven,Borrowershallsaﬂsfythellenortakeone
or more of the actions set forth above in this Section 4.

Lendm'mqummBonowermpayam&ﬂmechngeforarealmmmﬂcaﬁmmd/or
reporting service used by Lender in connection with this Loan.

5. Propecty Insurance. Borrower shall keep the improvements now existing or hereafter erected
mﬁemmmﬂaplmlmbyme.hnrdsmdudedmmem"emdedwvmge,“md
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lu:dermayrequireBorrowertoply.lnomnecﬂonwﬂhﬂusLoan,eiﬂ\er:(a)ame-ﬂmechargeforﬂood
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zone determination, certification andu'acldngservlws;or(b)aone-ﬂmechargeforﬂoodzone
determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible
forﬁepaymentofanyfeuhpwedbyﬂnFedarﬂEmugmcmegemmtAgmcymcmmcﬂmmm
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notprotectBormwer,Bonowu'seqtﬂtyMtheProperty,mﬂ:ecmtenlsofihePropeﬂy,amanyﬂsh
hanrdmuaumyandnﬂghtproﬂdegmatermlmrcwengeﬂnnwupnﬂouﬂymeﬁect Borrower
m«mmwdummmw@mmﬂmﬂymmwof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
ﬂgbtmdnpmmchpohdu.shaﬂmdlﬂeamndardmﬁgagechlm.andshﬂmmLenderu

and/or as an additional loss payee. Lender shall have the right to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordnmageto.ordesu'ncﬂouof.ﬁnerperty,snd:poHcyshalllncludeastandardmortgagechnseand
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬂﬂng.anyhsumwwoweds.mmnmmemdeﬂymgmummrequmdbylmdu.shaﬂ
beappﬂedmrmummmpakofmemwy.ﬂmemmmpakhecmomwyfuﬂbhmd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
msumceprowedsshnubeappuedmmemmsemredbyﬂds&mﬂtymsmmmmermmtm
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
pmcee(khmmoummmexwedtheammmmmpddmduiheNommthBSemﬂtymmumem.md
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
reddmmwiﬁhﬁﬂdaysaﬂmﬁeemﬁmofﬂﬂs&mﬂtyhsﬂmeﬂmdsbaﬂcmﬂmemmpyme
PropertyasBorrower‘spﬂndpﬂresidenceforatleastoneyearaﬁermedateofocwpancy,lmlessLender
oﬁuwkeageeshwﬂﬂng.wﬁcbmsﬂsbaﬂnmbemsmahlywimhem,mmlmemnuung
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintensnoe and Protection of the Property; Inspections. Borrower shall not
destroy, damage orlmpairlherpeﬂy.aﬂowﬂumpertymdetuimteoroommltwasteonﬂxe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
m'dumprevmtﬂxerpMy&omdemungadecreaslngm“lueduemimmndiﬂm. Unless it is
determhedmmtbSecﬂmSﬂntmpakmresmmﬂmkmteomomlmﬂyfudbh,Bonmshﬂ
prompﬂympaktherpmyifdamagedmavoidfmherdeteﬂoraﬂonordamge. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shaﬂbempondbleformpahhgmm&MgﬁerpMymlyﬁlmdahsmhasedpmwdsformch
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
mfﬂdenttotepairormtoreﬂxerpeﬂy.BorrowerisnotrellevedofBorrower'sobligaﬂonforthe
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may tnspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pro,BonowuoranypmommmﬂﬂesacﬂngatﬂledimcﬂmofBonowerorwidlBomwu's
hwledgemmnseﬂgawm&ﬂaﬂyhhe.mhleﬂng,mmmfomﬂmmmmmm
(orfnﬂedmprovldelmderwithmatedalmformaﬂon)momnecﬂonwlﬂntheLm. Material

include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain pelority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitles turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intesest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Lm.BonowushaHpayﬂ:epmmhmsmqﬂmdhminﬂinﬂ:eMmtgagehmnnceheﬂ’ea. If, for any
mm,theMortgagehmmmwmgemqukedby[mdermmbeamhbk&ommemoﬂgage
mmmwmammmmmmmwm
paymmmwwardmepremiumforMmgngehmmm,Bonmshanpaymeprenﬂummquhedm
obhinwvmgembshnﬂaﬂyeqdwhntmtheMongagehmmeepmﬂouﬂymeﬂ’ea.nacost
mhmﬂaﬂyequhﬂmtmtbecoawnmrmofmemﬁgageanpreﬂmﬂymeﬂed,&omm
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
mervepaymenlsifMortgagelnmnneeeoverage(lnlheamountandfortheperlodthatl.enderrequlm)
wovldedbymmsmmhmdbylmduagambemmaavﬂhble,hobmmd.mdundamquhu
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgagehmmeeasacmdiﬂmofmhngﬂ:elmandBomwermquredmmkesepamely
dedgm&dpyntMwardthepremimshrMoﬁgxgehmmm,Bomwashaﬂpayﬁepremhm
requlredtomainmian-tgngeInsuranceineﬂ’ect,ormprovldeanon-reﬁmdablelossmerve.unul
Lmder'srequhemmtforMmﬁagehmmmmdshaemrdaanlhmywﬂﬁmagrwmmtbem
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
NoﬂﬂnginﬂnsSecﬂonlﬂaffectsBorrowet'songaﬂontopaymerestatlhemteprovidedinﬂleNom.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherﬂty.mmyamhateofmyofmeforegdng.mymceiw(direalyorindirecﬂy)ammmat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has-if any-with respect to the
Mortgage Insurance under the Homeownars Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of the
mwmmmwmmumhmmmm,mﬂawrma
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Prooceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

OREGON - Stagle Femily - Fannle Mas/Freddia Mae UNIFORM INSTRUMENT Form 3033 101
UIORMERS.08-8101 40644.13050 Page 8ol 15




73293

mem.ﬂmemwmmmmkemmuﬂy&adbhandlmda'smmtyhnotlmned.
Dauring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬂlenderhshadmopporumltymmmmmmmmlhewkhsbemmpletedm
Iznder'saaﬂsfacﬂm.provldedlhtmchmspedimshaﬂbe‘mdemkenprompﬂy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. UnlessmagmementlsmademwﬂﬂﬂgorApphmhlehwmqulresmmwmbepddmmdl
Mkcdhnemstmeds.ImdushaﬂmtbemquhedeayBonmrmmemrﬂngsmmch
Miscellaneous Proceeds. Iftherestomﬂmorrepairisnoteeonomimﬂyfuslblem'l.enda'ssemﬂty
mebelusened.ﬂmMswlhnmPromedsshaﬂbeappnedmmemmmdbyﬂﬂsSemﬂty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
hiheevmtofammlnhng.dwuucﬂm.alossmmeofﬂanpaly.meMsmﬂmmemmds
shaﬂbeappﬂedmﬂlemmsemdbyﬂﬂsSemﬂtyhmumt,wheﬂlerwmtthmdue.wlﬂ:meemm.
if any, paid to Borrower.
Inﬂleevmtofaparﬂalhhng.desu'ucﬂon.orlossinvalueofﬂlePropertylnwhidldlefnlrmarket
vﬂueofﬂxerpertyhmedh&lybefmﬁepaﬁﬂhhng.du&ucﬂm.whsshvﬂuekeqnﬂhm
mﬁanﬁemmmdﬁemmnedhyﬁk&mﬂtyhsmmlmmedlmlybefmthepamﬂ
hhng,des&ucﬂm,mlhwhe.mlmBmwuandLenderothuwluagmemwdﬂng,ﬂlemms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mﬂﬂpﬂedby&efdlwhgﬁacﬂm:(a)memmlmomtofmemwwmdmwﬂdybefmmepamﬂ
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
the partial taking, destruction, or loss in value. Any balance shall be paid te Borrower.
Intheeventofaparﬂalnking,Mucﬂon.orlosinwlueoflbePropenylnwhichﬂlefalrmarket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
ammmtofdlemmsemmdmmedhmlybefmthepuﬂﬂmhng.dwwcﬂm.mlmvﬂue.mlm
Bomwaaﬁlenderoﬂmﬁmagreehwﬂﬂng,ﬁeMkmﬂmmemedsshaﬂbeappﬂedmmem
secured by this Security Instrument whether or not the sums are then due.
IfthePropertyisabandonedbyBorrower,orlf.aﬂernoﬂcebyLendertoBorrowerﬂmtﬂleOpposing
Pany(asdeﬂnedmﬂnemnsmmnm)oﬂemhmkemawmﬂmnﬂleadaimfordmagu.BOmwer
faﬂstompondtol.enderwilhin%daysaﬂerﬂledateﬂlenoﬂcelsglven.Lenderlsauﬂloﬂzedtooollect
andapplyﬁeMimﬂmmProwedsdmermmmﬂmumpakoﬂherpmywmtbmmmred
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes

Borrower shall be in defuult i any action or proceeding, whether civil or criminal, Is begun that, in
Lendu'sjndgmmnwuldreuﬂtmfmfdmreofﬂanpertymoﬁummﬂﬂimpahmeumf Lender's

any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

ProceedsﬂntarenotappuedtorestoraﬂmorrepalrofﬂxePropenyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymmtmmdiﬂmﬂmofmmﬂnﬂmofﬁemmmedby&is&mﬂtyhs&ummtgrmwdbylmda
mBmowammySummmhmrutomeowshaﬂmtopmmmmleasemehammyofBomwu
or any Successors in Interest of Borrower. Lmershallnotbemqulredtocommeneeproeeedlngsagalnst
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anySucmorlnInmrestofBorrowuortorefusetoexnendﬂmeforpaymentorotherwisemodlfy
amrﬂuﬂmofthemmsewmdbyﬂﬂsSemﬂlmemtbymwnofmydemndmadebymeMgiml
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
wrmedyhdudhg.ﬂﬂnﬂﬂﬂhﬂm,laﬂu'smpﬂnmofpaymm&omﬂmdpum.mﬂﬂmm
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of
or preclude the exercise of any right or remedy.

13. IdntmdSmdthﬂﬂy;Co—dgncn;SumsmdAdpsBmd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
whneo-dgnsﬂﬂsSemﬂtyIns&umentbutdoesnotexemtetheNote(a"m—slgna'): (a) is co-signing this
Semﬂtyhﬂumeﬂmlyhmrtgxge,mtaﬂmnwy&ewdm‘smmmempeﬂymme
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
msmm;md(c)agewMLenduandmyMaBmwucmagrwmenmd.modify.forbww
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Bmomr'sobﬂgnﬂmsmderﬂﬂsSeamwhsumaumwﬂﬂng.aMhapmvedbylmda,Mobm
all of Borrower's rights and benefits under this Instrument. Borrower shall not be released from

in writing. ThemvemntsandagreemmmofﬂmSeauﬂyhs&manshnﬂﬁnd(exceptaspmwmdm
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'sdefault.forﬂ:epwpweofpmtecﬂng[mder'shtmuththerpeﬂyandﬂghtsmduﬂﬂs
'Semrltylnstrmnent.lndudmg.butnotllmlwdto,attorneys'few.propertylnspecﬂonmd\mlunuonfm.
hmgammanyoﬁafeu.meabsmmofexpmaummqmm&wﬂqmmumemmchrgeaspedﬂc
feetoBorrowershaHnotbecms&wdasamhibiﬂmunthecharglngofsudlfee. Lender may not
cbugefeesthﬂmexpmlypmhbibdhyﬂﬂsSewﬂtyhﬂmMmbyAppﬂabkhw.

IfthelmismbjedMahwchhsetmﬂmmlmnchargm.andththwkﬂmﬂymmrpremd
80 that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a)anymdlloanchnrgeshaﬂbereducedbytheammtnemytoreduce

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
memdwﬂonwmmmwduaparﬂﬂprepaymumwprepaymmtchrge(whemaamta
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dhedpymtmmﬂomwmmmmawﬂmofmyﬂghtofawmmwnﬂgmmmdngom
of such .

15. Notices. AﬂmﬂcesgivenbyBonowerorIzndermcmnecﬁonwlﬂnthlsSecuﬂtyInstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed
mlnwbemgivmmBonowerwhenmﬂedbyﬂmdmmﬂmwhmamﬂydeuveredeomw's

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
dangedaddm,ﬁmBomshaﬂodyanad:mgeofaddmﬁmugbﬁatspedﬂdpmwdum.
Thmmybemlymedmignatedmﬂceadd:wundm-ﬂﬂsSemﬂtyhmmemumymeﬂme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
smtedhereinunleasl.enderhasdedgnmdmﬂleraddrmbymﬂcemBomwer. Any notice in
cmcﬂmwlththhSemﬂtyhsmmemMmtbedemnedmhawbemgimmlenduMacumﬂy
received by Lender. Ifanymﬂcemqnimdby&lsSewﬂtyInshmeutlsa]soreqmredmderAppucable

,&Apphmﬂehwmqﬂmmmtwﬂsaﬂsfythemupondingmqmremmtmduﬂﬂs&mﬂty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemedbyfedutlhwandlhehwofthejmisd!cﬂmhwhichﬂlehvpuiylslomted. All rights and
obugaﬂmscmmmedmﬂﬂsSecmitylmunmentmmbjedmmyreqmremmmmdummﬂomof
Applicable Law. Appﬂublelawmightexpﬂdﬂyorlmphdﬂyaﬂowﬂlepuﬂesmagreebycmh'actor
ttmlghtbesﬂent.humchsﬂenceshaﬂmtbecmmmasaprohiblﬂmagamuamemmtbyconma.
Inﬂ:eeventﬂntanyprovlslonorclmseofthlsSemﬂtylnsu'mnentortheNoteconﬂlctswlﬂ:AppHcable
hw.mdnomﬂushaﬂmtaﬁedoﬂ:erprovidomofﬂﬂsSemﬂtyhshmeﬂmﬁeNo&wﬂchmbe
given effect without the conflicting provision.

AsmedmﬂllsSemdtyhs&ument(a)wm'dsofﬂlemmlhegmdershaﬂmeanandMude
mpmdhgnw&rwadsmwwdsofﬂmfemhﬂmgmder;(b)wwdshﬂ:edngﬂnshaﬂmnmd
includeﬂleplnralandvioeversa:and(c)ﬂneword'may'givusoledisa'eﬂonwlﬂmntanyobllgaﬂonto
take any action.

17. Borrower's Copy. BorrowershallbegivenonecopyoftheNoteandofﬂﬂsSecurlty
Instrument.

18. Transfer of the Property or s Beneficial Interost in Borrower. As used in this Section 18,
'Interestmﬂ:erperty"meansanylegalorbmeﬂdalinterestmﬂlerperty,lncluding,butnotlimlted
m,&oubmeﬂddhtam&ansfmedhabondfm@ed.cmmhrdeed.mmﬂmentmlumm
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

HaﬂmmypaﬁofﬂxerpﬁywmyhtemstmmePropertyismMmmﬁened(mimeower
Bmtanﬂnlpamandabmeﬁdﬂh&reﬁhhmkmﬂwmﬂmred)mtlmdu'spﬂor
wﬂumcmsenledumqummlmmedmepaymmtmﬁﬂlofaﬂmmsemredbylhkSemﬂty
Instrument. Howem.ﬂxhopﬂmsbaﬂmtbemrdsedbylmderifmdexerdseispmhibitedby
Applicable Law.

Iflenderemdsesﬂﬂsopﬂm,[mdershaﬂglveBonowernoﬂceofaccelemﬂon. The notice shall
provldeapedodofnotleuﬂnnwdaysﬁ'omthechtelhenoﬂeeisgtminaeoordancewithSectlonlS
wiﬂﬂnwhichBorrowermnstpayallsumssecuredbyﬂﬂsSemrllyInsuument. If Borrower fails to pay
meaemmmmmmeexphaﬂmofﬂ:kpeﬂod.lmdermymvokemymmediespammedbymk
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BomwershaﬂhntheﬂghtmhawmfmcemmtofﬂﬂsSemﬂtyhmmdismnﬂmedamyﬂme
prior to the earliest of: (a)ﬂvedaysbeforenleoftherpertypursuanttoanypowerofsaleemtained
mmlsSethyhs&umem;(b)mdlomupumduApphmMeHWMngpedfyformeMaﬂmof
Bomwer'sﬂghtmrdmhte;m(c)mtyofajudgmemwmdngﬂﬂsSemﬂtyln.ﬂnment. Those
cmdiﬂommﬁathower:(a)payslmdmaﬂmchhﬂ:mwmﬂbeduemderlhkSemﬂly
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
magreemm;(c)paysaﬂexpemummmmfordngmh&mﬂtyhsmwt.mdudmg.hnmt
lhntwdto.reasombleattm'neys'fees,p’opertyimpecﬂonandvaluaﬂonfm.andoﬂ:erfeesinamdfor
memmmdmmgm'smmmmehmmnghmmderm&umtyhmm;md
(d)mkesmchmﬂmuleMumyremablquuhemamematlmder'smmmmehopmymd
dghumdorﬁhSemﬂtyhs&mmt.andBomwu'sobﬂgnﬂmmpaymemsewmdbyMsSemﬂty
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenseshmeormoreofﬁefollowlngforms,asselectedbyLender:(a)msh;(b)moneyordu-; ©
mﬁﬂedcheck.hnkcbck.&mmr'schedwasﬁu'schechmﬂddmywdcheckkdnwm
mhsﬂmﬂonwhosedepodumMredbyaMualageucy,Mumenhmyorenﬂty;m(d)F.leclmnlc
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20. Salo of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
lntheNotae(WgeﬂnerwiﬂltMsSemﬂtyhmmunbemldmemmoreﬂmeswlMMormﬂcem
Borrower. Asalenﬂghtmuhmachmgemlhemmyﬂmownaslhe“LoanSeMmr')ﬂntmuecu
PeﬂodlcPaymenuduemduﬂwNommmkSemﬂtyhmumeMandperfmomermﬂg:gelm
servidngobhgnﬂonsnndutheNote.thlsSemﬂtyhs&nmaﬁ.mdAppﬂableIaw. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servlcer.Bonowuwmbeglvmwﬂummﬂmoflhechmgewmmwiﬂmmthemmeandaddrmoﬂhe
newLoanServlcer.dleaddrustowhichpaymentsshmﬂdbemdeandanyotherinformaﬂonRESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
kwrwwdbyalmServiwmrmmepurdnsaofmeNom.memnpgelmnseMdng
ongﬂmsmBmwquﬂmmmmtheLmSerﬂmwbeumsfmedmammLmSeMM
andmmtammdbytheNommrchasermlesothuwlsemvﬂedbytheNotepurdmer.

NeltherBorrowernorLendermaycommence,join,orbejoinedtoanyjudldalacﬂm(aseitheran
mdlﬂduﬂhﬂgantmﬂemmbaofadas)ﬂntaﬂmﬁvmﬁeoﬁapaﬂy’sacﬂmmmmmﬂﬂs
Seuﬂtyhﬂummtuthﬂaﬂegu&atﬁeoﬁapaﬂyhshmhedmypmviﬂmof.mmy&ﬂyowed
bymmnof,ﬂﬂsSemﬂtyhshmem.mmmchBommImderlmnoﬂﬂedmeoﬂmpMy(wim
mchmﬂmgivmhmpﬁmmﬂﬁﬁemquhemmtof&cﬂmﬁ)ofmchaﬂegedheachmdaﬂoﬂed
theomapanyhaemareamabhpuiodaﬂnrthemﬁmchmﬂwmukeconecﬂwacdm. If
Appﬂeablehwpmvldesaﬂmepedodedlmnstdmebefmoermm“ﬂmcanbemken,ﬂmtﬁme
perlodwmbedeemedtobemombleforpurposesofﬂﬂspammh. The notice of acceleration and
oppommnymuregivmmBonowupummmSecﬂMZZandﬂlemﬂceofaooelmﬂmglvenm
Borrower

andhuMddu.whﬂksde.mMahemMﬂngubeﬂmmformﬂdehyde.andmﬂmcﬂwmwdﬂs;
(b) “Enﬂmmmhlhw"means&duﬂhwsmdhwsofﬁejnﬁsdicﬁmwheremehopertyhhmmdm
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acﬂon.mmdialacﬂon.m'removalacﬂon.asdeﬂnedenvlmnmentnlhw;and(d)an"Envlronmental
Condiﬂon"meansaeondiﬂonihatanwme,mnuibuteto,orothawlsetrlggeranEnvlronmenulCleanup.

Bonmshaﬂmtaunmperﬂtﬁemm,me.disponl.ﬂomge,orrdmofmyﬂauﬁom
Subsmnces.mthreatentorelusemyﬂmrdmmSuhmnces.mormﬂumpeﬂy. Borrower shall not
do,norallowanymeelsetodo.anythlnguﬂ’ecﬂngﬁeProperty(a)thatislnviolatlonofany
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use,
mrdmofaHaurdomSuhm,mwnwndtﬂmMndvumlyaﬂecmmewhwoftherpmy.
'Iheprecedingtwoseuteneesshnllnotapplytodlepresence.use,orstongeonlhePropertyofsmnll
qumﬂﬂuofﬂmrdomSubmnmthamgmuaﬂymmgnuedmbeappmmmnormﬂmddmﬂd
mesmdmmmwmnmofﬂmPWyﬂndnding.hnnmﬂnﬂmdm,hnrdommbanmmmmer
products).

Bmomrshaﬂwompﬂyglwlmdawdﬂmnoﬂmof(a)myhvesﬂgaﬂm.chlm.demmd.hwsdt
aoﬁuacﬂmbymygommhlmmgﬂamqagencymmmpmymvmmehpmymdmy
HazardmmSubmnceaEnvhmmemnlhwofwhichBonowerhasachmlknowledge. () any
Enﬂmmmthmdiﬂm.hdudinngthmwdm.anysmHMg.hahng.dmge.rdmm&rw
ofreleaseofanyHazardousSnbsmnee.and(c)anyconditloncumedbyﬂ:eprwence,useorreleaseofa
HmrdousSubslmeewhlchadmelyaﬂ'edxthevalueofﬁePropﬂy. If Borrower learns, or is notified
byanygovmmhlwmmﬂahqmﬁaity,manypinkpaﬂy.&atanymmovﬂwoﬁammedhﬂm
ofmyHmrdomSubshnmaﬁecﬂngﬁehopertykmmq,BomMmmpﬂyhhaﬂmmq
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration
mmw-uwdmmmummnthﬂm&mﬂyhmmmﬂbmnapﬂr
mmmmmlsmmwhuwprmmm; The notioce shall specify:
(a)thodgﬁult;(b)ﬂlomrequkedtomeﬂudaﬁult;(c)adate,nothuﬂlmwdlylﬁ'anthe
dntetlmnotioehglvmtoncrm,bywhi&thedeﬁukmultbowred;md(d)ﬂutﬁﬂnretome
thedo&uhmubaﬁroﬁoduuped&dhﬂunoﬁoomnyruuhhlw&tﬂmdﬂumsmed
bythhﬂemﬂylnﬂrmmtmdubofﬁel’ropcty. The notice shall further fnform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the

Borrower and to other persons prescribed by AppHoable Law. After tho time required by Applicable
Law.ﬁuleqwﬂhoﬂdmmdmhmm.ﬁﬂnnﬂuhopctyupubﬂcmoﬂmtothom
bkldcutthetinomdphcomdmdeﬂutemsddgntedhthenoﬂuofubhmamue
parcels and in any order Trustee determines. Truteemtypoupmenhofdlotmypuoelofthe
Propctybypubﬂcmmmmtatﬂmthemdphcoofmyprwhulynhednbduh Lender
or its designice may purchase the Property at any sale.

Trustee shall deliver to the purchaser 'l'rulteo'ldeedcquhgthel’ropttywil:houtmy
covenant or warranty, expressed or impHed. 'Ihoredtnhintho’l‘rutoa'sdeedﬁnllbeprhmhcb
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: (n)tonllupmuofﬂtouh,including,bntnotﬂmiedto,rumnbh
Wlmdwmm)bmmmdbyﬁhmmmmd(c)mym
to the person or persons legally entitled to it.

23. Reconveyance. UpmpaymentofaﬂmmssemedbyﬂﬂsSecuﬂtyIns&nment.Lendershall
mmmmmmmmmmm&mﬂqmmmm
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
wlﬂmutwarrantytoihepersonorpmonslegaﬂyenﬂﬂedtolt. Such person or persons shall pay any
recordation costs. Lendermaychargewchpersonmpammafeeformconveyhgthe?ropeﬂy,humly
ifthefeeispaldmaﬂﬂrdparty(mdlasﬂleTmstee)forservloesrenderedandthechargingof!hefee
is permitted under Applicable Law.
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27. Required Evidence of Property Insarance. 73298

WARNING

Unlessyouprovideuswiﬂlev!dmofﬂnlmmmwvmgeasrequkedbymrcmm
orlmnagreemmt.wemywrdnsehmnneeatymexpensemproteammm.m
Mmmwmy,humednm.ﬂmFoteaymmm.Ifﬂwmﬂatemlbewmudmged.ﬂle
coveragewepurdmemymtpayanydnlmyoumkeormychimmdeagninstyou. You may
htermnedﬂﬂsmvemgebypmvidingevldmthﬂyouhaveobhhedpmpeﬂywmge
elsewhere.

Ymmrapmdbkforﬁeeostofmyhmmcepurdmedbym.lhecmtoflhismsmnm
maybeaddedtoyomoonu'actorloanbalance.Iflhecostisddedtoyouroomractorloan
bahnoe,ﬂlemwtestm:mﬂlemdmiyhgcmmamlmvwﬂapplymthisaddedammt. The
eﬂ’ecﬂwdameofwvuagemybeﬂ:edateymmwmgehpsedwthedatewaaﬂedto
provide proof of coverage.

Thecuvengewepmchasemybeomslduablymeexpenslvethmmsmnceyonmobnm
mmmaﬂmymuﬂsfyanymedformpeﬂydamgewmgewmymmdamuablmy
insurance requirements imposed by Applicable Law.

BYSIGNINGBELOW.Bmowuacmp&andagreubthetermsandmvmmtcmﬂhedhﬂﬂs
Seu:mylnsuumentandmanykideremwdbyBomerandreconiedmﬂliL

Borrowe: Borrower
CHRISTOPHER C. GRANDSTAFF ERICA J. GRANDSTAFF

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower
m-um-mwnmm Form 3038 101
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. (Space Below This Line For Acknowledgement)
STATE OF OREGON, Comnty ss: K| Gmedf
Onthis FHF U dayof Dept SO , personally appeared the above

el Christophos @ _Lramdgtayy, of Enaa T M*m

anduknowledgedﬂleforegoingmu'ummtmbehiﬂmlﬂmrwhmwyaamddeed.

My Commission Expires: ) — o ~O = \’@Q (.4/6\(/

Notary Public for

OREGON - Singls Faxcily - Fannie Masa/Freddis Meo UNIFORM INSTRUMENT Form 3033 101
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Wummpamdbmmnmncﬂdtyormmﬂnfmmmdlﬁpwﬂmabm:,lm
ﬂtlttomalblmvlngduab_edhnd:

ThaSwUurlvﬁlfbatofl.ots:-lD,SlaMHlnHodx?dMWthdlﬂonboﬂndtyaf

Klamath Felh,mﬂmhhdhddphthmmmemmmofﬂumuwmrkof
Kiamath County, Oregon.
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