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0045186848

DEFINITIONS

Words used in sections of this document are defined below and other words are defined in Sections
3,;&2;1}2,20 21. Certain rules regarding the usage of words used in this document are also provided
in .

(A) "Security Instrument" means this document, which is dated September 23rd, 2003
together with all Riders to this document.
(B) "Borrower" is

WILLIAM BOYSEN

MARILYN BOYSEN

Borrower is the trustor under this Security Instrument.
(C) "Lender" is FIRST HORIZON HOME LOAN CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF KANSAS

OREGON -Single Family- Fannie Mae/Freddis Mao UNIFORM INSTRUMENT Form 3038 101
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Lender’s address is 4000 Horizon Way, Irving, Texas 75063

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is ASPEN TITLE & RSCROW

(E) "Note" means the promissory note signed by Borrower and dated September 23rd, 2003

The Note states that Borrower owes Lender

ONE BHUNDRED FORTY FOUR THOUSAMND & 00/100 Dollars
UsS.$ 144,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1st, 2033 .

) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other
chargesﬁﬂamimpmedonBomwerm&wPropatybyamndominhmassodaﬂommwm
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
oompuwr.mmgnedcmpewasmmder,msmemmuhoﬂmaﬂmndﬂimMnmdebitmmedtm
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
myﬁiﬂparty(ﬁha&mimummepmwedspaﬂuﬁa&emvmgesdewﬂbedh&cﬂmﬂmr:a)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (lv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
mwm"mmmmmmwummof,mmtmm
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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toa“fedmﬂymMedmngaselmn‘mEﬁeImndoamtquaﬂfyma'fedmﬂyrdawdegagehan"
under RBSPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
matpanyhasassmedBomwer'sobugaﬂomundermeNowand/ormisSewmymsumem.

TRANSFER OF RIGHTS IN THE PROPERTY
msmwlmummnmmmLmden(Dmerepaymemdmelmammmwﬂs,emnﬂomam
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Seamtymsmmtamchow.mejspurpme,BmowmvomMymmMvaeysmewe,m
m:st,withpowerofsale,ﬂmfoﬂowingdescﬂbedpmpertylocawdinthe
County of Klamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 9, BLOCK 39, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
CLERX OF KLAMATH COUNTY, OREGON.

which currently has the address of

1946 EARLE STREET [Street]
KLAMATH FALLS [City] , Oregon 97601 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall also
becoveredbythisSecmltyImtrmnent.A]lofthcforegoingisreferredtointhisSeanityImtrumentasﬂm

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂg:thaMomveymerpawmmmePrommumhered,meptmrmmbmof
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.mmdmw,lmw,mwlmmmm,mdlmmm.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeﬂchargwammwmargaduummeNow.BomwshaumopayﬁmdsmrEsmwm

pmxuanttoSectlon3.PaymentsdueundertheNoteandﬁﬂsSecurityI%shallbemadeinU.s.

0045186848 —
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Ingurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Commumity Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shallpaydireetly,whenatﬂwherepayable,ﬂmamomdueforanyEscrowItemsforwhichpaymcmd
Fmdshmbeenwﬂvedbyl@uaﬁ.ﬁLwderreqdm,Mﬁrﬂsthaﬂamdmeﬂdendngmch
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
mNoﬁderwdmshaumraupummwbedemdeawvmammdayemmcomjmdmmisSeamw
msm:m,umcphmse'wvenamaMasreanem'ismedeecﬁm9.HBomwmobﬂgamdmpay
EscrowItemsdirecﬂy,pmsuammawaim,andBonowﬁihMpaylheamoumdmforaanwhun,
Lcndermayexa‘ciseilxﬂshlxunderSecﬂonQandpaysuchammmtandBorrowershallﬂ:enbeob]igated
undchecﬁon9torepaymLendm'anysuchamount.LendermayrevoknthcwalvaastoanyorallEsa'ow
ItemsatanydmebyamﬁceglvenlnaccordancewlﬂaSecﬂon15and,uponsuchrevocaﬂon,Bonowershall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

I.mdermay,atanytlmc,eollectandholdFundsinanamount(a)sufﬂcienttopetmitl.endermapply
meRmdsatmeﬁmespedﬂedunderRESPA.and(b)mtwemwdmemaﬂmmmalmdacan
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
mmﬂeu@aﬁofmeﬁiﬂmdﬁm&mwhmmmmmwim@p&abhhw.

Thmmﬂuhddmmimﬂmﬁmmmummmbya&daﬂagmy,immmmy,
orenﬂty(includlngIcnder,ifl.mderisanimﬂmﬂonwhosedeposlmaremmsumd)mmmyFederalene
Loan Bank. Icndcrshaﬂapplyd:anndsmpaythe&crowkummhwrthanmeﬂmcspedﬂedunder
RESPA.LenkrshaﬂmtchameBomwumrmwngaMapmﬁngmeFum,mmaﬂyamlyﬁngme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable IawpcrmlmLendammakemdlacharge.UmessmagrmcmmmademmﬂngmAppﬂmMe
I.awreqtﬂresinwresttobepaidonﬂleFunds,LandershallmtbereqtﬁredtopayBo:mweranyimerestor
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Rm.LeMushaﬂglmeomw,wimoutcharge.mMMammﬂngofmeFuMsasrequdby
RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
BorrowerforthemessfnndsinaecordancewithRESPA.Ifﬂmeisaahm-tageofFundsheldinescrow,as
defined under RESPA, Lender shall notify BonowerasrequlredbyRBSPA,andBorrowersballpayto
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬂfyBomwaasreqtﬂredbyRESPA,aMBonowashaﬂpaymLeMameammnwwmrywmabm
ﬂlcdeﬁciencymaooordamewlﬂnRBSPA,butinmmorethanIZmomhlypaymcnts.

Uponpaymmtmmuofaﬂmmsmredbym&mﬂtylmtmem,mshaupmnpﬂyrdumw
Borrower any Funds held by Lender.

4.Gmrw;uas.Bomwshaupayaﬂmm,msesmm,charges,ﬂm,am1mposiﬁom
amibumbhmmehopmyWMchmauainmioﬂtymmBSewnWINmmm,lmdepaymmBm
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
enemmmmnansmlkcmwhans,BmwshaHpaymmmemnmrpmVMedeecﬁmS.

Bomwashaﬂprompﬂydlschmgemyﬂmwﬂnhhaspﬂmityommwtyhmumemmess
Borrower: (a)agreesmwﬂﬁngmﬂmpaymmtoftheobﬂgaﬁmswuredbythcﬂenmamanmrwc@mblem
Ignder,butonlysolongasBormwerisperfomingsuchnsreanent;(b)conwsmﬂlelienlngoodfaithby.or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
m(c)swuraﬂom&ehohaofﬁehmanagreancmsaﬁsfacmrymlmdersubmdimﬂng the lien to this
Securltylmhmnent.lenderdewmimsﬂmanypanofﬂlcPropmtylssubjectmaHBnWMChcanauam
pﬂodtyovermBSewﬂtyImmmmt,Lendumygmerowamﬁcemmﬁfym;mcuen.Wimm 10
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daysofﬂxedateonwhichﬂmtnoticelsgiven,Bo:mwcrshaﬂsaﬂsfytheﬂmormkconeormoreofﬂ:e
actions set forth above in this Section 4.
ImdermyreqﬂmBmow&payaom—ﬂmechmgebraredmnxveﬂﬂmﬁmanﬁmreporﬂng
service used by Lender in connection with this Loan.
S.Pmputylmrmwe.Bonowushaﬂhepmeimprovanmmwmdsﬁngmhmmﬁererecwdmme
PmpawimmedagaJnNMbyﬂm,hamdsWedwimmmewm'awMedwvmge,'mdmyom
hamﬂsimhﬂng,bmnﬁﬂmlbdb,mr&qukuaﬁﬂoods,mrwmchhndmreqmmimmme.m

disapprove Borrower's chnice,whichﬂghtshaﬂmtbemdsedummonably.undermayreqmre
BomwampaY,mmnmcﬁmwlmmmaﬂm:(a)aom-ﬁmechugcforﬂmdmmdemimﬂm
mﬂﬁmﬂmaﬁﬂmﬂngserﬂm;m(b)aom—ﬂmchugeforﬂmdmdetmnﬂmﬂmaﬁwﬁﬂmﬂm
saﬁcuaMmbwquemchmgesuchﬂmmapﬂngaaMhrchmgesmwﬂchrmomﬂymlgm
aﬁeamchdetmmjmdonmcaﬁﬂcaﬂonBomwshauﬂmbemponﬂmmrmepaymmofmyfea
impmedbymeFedaﬂEnergemyMamgmmAgemmenmcﬂonwlmmcmviewofmyﬂmdmm
determination resulting from an objection by Borrower.
HBmowerﬁﬂsmmmnminmyofmewvmgesdescﬂbedabow,lzndermayobmmmme
coverage, at Lender's option and Borrower’s expense.Lenderislmdernoobligaﬁonmpurchaseany
parﬂaﬂmeemmMofwvmge.Thaefme,mchwvmgeshaﬂwml&Ma,bmmgm«mingt
protect Borrower, Borrower’s ethyinmeProperty,orﬂlccontentsofﬂumpmy,agnimtanyﬂsk,hazard
mﬁabiﬂtyaMmi@tproﬂdemﬁermhsmmvmgemanwaspreﬁwﬂymeﬂea.Bomwer
acknowledges thatﬂ:ecoﬂofﬂleimmmeoovemgesoobmimdmlghtsigmﬂcanﬂymeedﬂ:ecostof
imummemathmwucmﬂdhaveobmimd.AnyammmdmhmedbylcndumdermisSecﬁmsshall
mmmwmammwmmm.mwmmmw
theNoterateﬁ'omﬂledateofdisbursamntandshallbepayable,wihmnhintcrest,uponnoﬂoefmmLmder
to Borrower requesting payment.
AﬂmsmmepdidesremﬂmdbyLmduaMremwahofmchpoﬂdesahaﬂbemmjeamlznder's
ﬂgmmdisappmvesuchpoﬁdes,shaﬂmdudeasmmmdme,ammunamchmau
mortgageeand!orasanaddiﬁomllosspayee.Lendershallhavetheﬁghtwholdﬂ:epolldnsandrenewal
caﬂﬁcam.HLeMarqdrw.BmowaMprmpﬂygivemLmﬂaaﬂrwdpuofpﬂdmmm
mmwdmdoes.HBmowaobmlmmyfmmofmmmmemvmge.mtomawiumqmmdbyLmda,fm
mmw,mmm@of,mmw,mmmmmasmmmmdmammu
name Lender as morigagee and/or as an additional loss payee.
mmeweMthss,Bmmwushaﬂgiwpmmptmﬁwmﬂ:chmmemrﬂaanchnda.Lmdamy
mabmmfoflmsﬁmtmadeprompﬂybyBomw.UﬂessIzndumdBomwuomemdseagrwm
wﬂﬂng,myhsummemmds,whﬂhammtheuﬁaiyhgimummemreqﬂmdbylmda,sbaﬂbe

eamingsonsmhproceeds.Feesforpubﬁcadjmtem,orotherthhdparﬂes,retnimdhyBomwershaﬂnotbe
paidmnofﬂ:eimummeprocwdsandsbaﬂbethesoleobligaﬂonofBormwer.Ifthcreswmﬂonorrepairis
mtwomiwﬂyfmﬂbhml:ﬁa'smﬂmeﬂdbelwsmd.memsmmemocwdsshanbeapphedm
thesumssemmdbymisSwuﬂtyhsumnem,wheﬂmmmtmmdm,withﬂwmess,ifmy.paidw
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Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
mmghmoﬁmedmwuleaddm.mundumynegoﬁawmmmcdmmwypmmwm
beginwhenﬂxenoﬂceisglven.Ineiﬂmrevent,oriflmxicracquiresﬂ:cPropertyunderSwﬁonZZor
omawise.Bomwuhmebyasﬁgmwlmda(a)Bomw'sdghmwmmemmepmeedstammm
mttoexowdﬂ:eamountsunpaidmdcrtheNoﬁcorthisSeanityInsmnnem.and(b)anyomerofBon'ower’s
dghm(omm'thanmcﬂgmmmymmndofmrmdpmnhmpaidbmemwa)unduaumsumme
mﬂdwwveﬂngﬂnPropeny.imoﬁrummhﬂgthappﬂwbhwmcwvmgeofmcHopeny.IgMa
mymﬁehsuramepmwdsdmamrepmmresmmehopmymmpaymummdmm
Note or thiz Security Instrument, whether or not then due.

G.Mmy.Bmwmuwcwy,uEbMaMmmerpWMBmm’smmwmldm
wi&h&dawaﬁaﬁeemﬁmofmmmwmsmmammaﬂoonﬂmemwcupymemw“
Bomw’spﬂ:dpdmﬁmﬁrmlwstomywaﬁermcdawofowmamy,mlmlmdam
agreuhwﬂﬂng.wﬁchcmmahaﬂnﬁbemsowﬂywi&heh,oruﬂus&ﬁemaﬂngdmsm
exist which are beyond Borrower’s control.

7.PrmrvaﬂomMalmemncemdPr¢ecﬂmoftherpu1y;lmpediom.Bmmwershaﬂnm
damy,dmagewhnpakmehopaw,ﬂhwmkopmwmdemﬂommmmmmithmmchopmy.
Whemamntmwmreddngmmchom.BomwshaHmﬂminmeHupemmordermmevem
mehopatyﬂmndewdmaﬂngmdmmgmvahnamewndiﬂmUMessnmdmimdpmmmm
SecﬂmSMrepakaﬁmhnMemmkaﬂyMbh,Bomwshaﬂmmpﬂyrth&erpﬂyﬁ
damgedwavddﬂnﬁadeﬁuiomﬂmmdamge.ﬂimmmemcordanmﬂonprmdsmpﬂdm
wnmcﬂonwimdmagem,mmemhngof,merpaw,Bmwshaﬂbempomibbbrrepﬁnngm
mMngheHopaqodyﬁLeﬁahasrd&sedmowedsfmmchpumom.Lmdamymmemoweds
forﬂ:erepaimandrestmaﬂonmasinglepaymemarmasedesofpmgmsspaymemsastheworkis
cumphwd.ﬁmeimummemmndunmﬂmpmwdsammtsufﬂdcmmmwmmmehopmy,
BomwerisnmﬂevedofBomwer’sobHsaﬁmmrmemmpleﬁmofsmhrepmrmrestmaﬂm

IznderorimagwtmymakewomNeemdesuponandmspwﬂomoftherpmy.Hithas
msombbwuse,LmdamyimpeamemwﬂmofmeimprovmmmmeHoperty.LeMushaﬂgm
Bomwamﬂccatmedmeofmpﬂmmsuchanmmﬂmimpecﬁonspedfymgmthsmabhme.

8.Bomwu’sLmnAppﬂcﬁmBomwmshaﬂbemdeﬁuhﬁ,dudngmeloanappﬁmﬁmprms,
BmmweroranypmsonsmenﬂﬁesacﬂngatthedimcﬂonofBomwm'mwimBormwu’sknowledgeor
wmmtgavemawﬂauym,miﬂeadjng,mimcmwmfomaﬂmmsmmmwm(mﬁﬂedm
mmﬁmmmmmmmmmﬁmmmmmmumm,w
mnmﬁmﬂedm,repmemﬂomwmthomw’smmamyofmerputuomm’spﬂndpm
residence.
D.Mecﬂondlmdu’smmﬂwPNpertyMMglnsUnderthmmthmH
(a)BomwuﬁihmpaﬁmthemvmanmandammmnmlmdeSwmityhsmm(b)merem
8 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Semﬂtymsmmem(mnhuapromdingmbmhupm,mobam,mrcondanmﬁmmmrfeim,mr
mforcanentofaﬂenwﬂchmyaﬁainpﬂoﬂtymmhsmwhsmmemawmfomehmm
rcgu]aﬂom),or(c)Bo:rowu'hasabandonedthePrOperty,thanendermaydoandpayforwhateveris
mmwwmmmm'smmmmmmnmummmmy
Imﬂmcm,hchdngmo@dngaﬁlmasmdnghevaheofﬁchoﬂy.aﬁmﬂngaﬁ/mmﬂng
theProperty.Lendu"sactlomcanithde,butarenotlimiwdm:(a)payinganymnssecm'edbyalicnwhich
haspﬁoﬂtyoverthisSewﬂtymsmmcm;(b)appeeﬂngmwun;and(c)payingmsomhh
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amm’mmmmimmmmtmchmpmyMWHgmmmBSewﬂwhsmmimlwngm
mmmmammmm.mmpmmm.mmnmmmm.mm
Property to make repairs, change locks, orboardupdoorsandwindows.drainwmﬁ'ompipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
AlthoughLmdermaymkeacﬁonunderﬂlisSecﬂon9,Lenderdoesnothavemdosoandismtunduany
dmymobhgaﬂonwdom.ltmagrwdmathndulmmmhabmyformtmhnganymaﬂwﬂom
authorized under this Section 9.

EmmSeaniwhsmnmmhmalmsdmm,Bmwshaﬂcmplywimaumeproﬂﬂomofmcm.
HBmomrwmﬂmfeeﬁﬂebﬁcPropeﬁy,ﬁehasebddaM&eﬁeﬁﬂesbaﬂmtmgeuﬂwsMa
agrees to the merger in writing.

10. Mortgage hmmwe.IfLendctrequiredMongageImummeasaoondiﬁonofmahngﬂmImn,
BomwshaﬂpaymemhmsmqmedmmﬂmmeMmgageImmmemcﬁea.H,mranyreasom
meMmtgagehsummewvmgemqmmdbyImdammbeavaﬂahhﬁmnmemmgagelmwm
mcﬂoudypmvﬁedm&imummeaﬁBmwwumqﬂmdmmhsepammlydmdpaymm
toward the premiums forMortgageIusumme,Bonuwershaﬂpayﬁepmntmnsrequhedbobtahwverage
substantlallyeqlﬂvalenttotheMongageInsurancepreviously in effect, at a cost substantially equivalent to
mcoosthomwerofmeMongageImummepmﬂouﬂymem,ﬁommﬂmwmeimumr
sdmdbyLeMmHmmmﬂaﬂyemﬂvﬂemMongagehmamewvmgeumtavﬁhMe,Bmwshau

Mortgage
mme,unﬂLmda’sreqdmcmmrMortgageImmmeeMsmwcmdamewimmywﬂmaymcm
between Borrower and Lender providing formchtelmlnaﬂonorunﬂlteunimﬂonisrequiredbyApplicable
Law.NoﬂlinginﬂﬂsSecﬂonIOaEecmBonower’songaﬂontopayimaestatthcmteprovidedintthote.

MongagehmmmerdmhumesIM(mmyenﬁtyMpurchueameNom)forwmmlmmkmy
imurifBorrowetdoesmxrepayﬂ:elmnasagreed.Bormwuismta to the :

Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enterinmagreanemxwiﬂnotherparﬂesthatshareormodjfy their risk, or reduce losses. These agreements are

for sharing or the ingurer’s risk, or reducing losses. If such vides that an
afﬂliateoflzndertakesashmoftheinsurer’sﬂsklnmhange for a share of the premfums paid to the
insurer, the is often termed "captive reinsurance.” Further-

Mortgage ,ormothertemsoftheLoan.Suchaa‘eemmtswﬂltheaseﬂleammu
BomwerwmoweforMoﬂgaghmwe,mdtheywﬂlmtenﬂﬂeBomwertoanym
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(b)Anymehaal'eememwmnaaﬂeaﬂwﬂgusBmwerhm-ﬂany-wuhrespeawthe
Moﬂw[mmnmm&rtheﬂomeownmPrdecﬂmAddl”Swanydherhw.ﬂmeﬂﬂ:ﬁmay

Imn'mee,tohaveﬂ\eMortgageImmmtemﬂmtedalmmaﬂmlly, andlortoreeelvearehmdofany
Moﬂwhmmmpmﬂmmuwmmmdutheﬂmdmmmormnﬁm
ll.AsslmmuuofMlseellaneomPromds; Forl’eltm'e.AllMsoellanewsProceedsarehemby
assigned to and shall be to Lender.
If the Property is ,suchMisceﬂamcusProwedsshallbeappliedtorestomﬂnnorrepajrofthe
Property.iftherestomﬂonorrepajriseoommically ﬁasibleandluﬂer'ssealﬁtyismxlessened.Duﬂng
mchrepdraﬁmhmﬂmpuiod,LmdushaﬂhawmeﬂghtmholdmnhMiswﬂamomhwwdsunm

whuhummtmmm,wimmeems,ﬂmy,pﬂdmmwmmmodhmmhowedsshaﬂbe
applied in the order for in Section 2.

In the event o ammlmhng,destmcﬁon,orbssmvalueoftheProperty,tthiscdhmousPrwwds
shallbeappliedhothesmsearedbyﬂaisSeanityImh‘umeanheﬂ:erornmthenduc.withtheexcess,if

thewmnofapuﬁﬂmhng,desuucﬁnmmmmmeofmehopertymwmmmcfairmarht
vaheofmehnpaqmmmlybmmepmﬂﬂmhng,MMhssmvﬂuemeqmmmmmr
mmmeammmafmcmsmredbymmmmyhsmmimmediawlybefmemcparﬂﬂmﬁng,
mmmmmmm,mmmmmmmwﬂm.memsmbym
Seaﬂtylmmmnhaﬂbere&udbyﬂ:eamoumﬁmchﬁsceﬂmmPNwedsmﬂﬂpﬂedbym
mmm(a)mmeomemmmmMyummmm,mwm
orlossinvatuedividedby(b)meﬁirmarketvameofﬂ:cPropenyinmediatelybeforetheparﬁalmHng,
desttucﬁon,orlossinvah:c.AnybalameshallbepaldtoBonower.
Intheeventofaparﬂaltaklng,destrucﬁon,orlossinvahwoftherpertyinwhichthefairmarket
vﬂueofﬁehopeﬂyimmediamlybeﬁm&cpaﬁﬂhﬂng,desﬂcﬁommlmshvahehmmmme
amount of the sums secured immediately beforeﬂ:eparﬁaltaklng,desmwﬁon,orlossinvalue,unless
BomwaMLeMaomuwiseammwﬂﬂng,meMMHamoustcwdsmaﬂbeappﬁedmmcm
secured by this Security Instrument whether or not the sums are then due,
cherpertyhabandomdbyBomw,mﬁ,aﬁermﬂcebyIcMumBomwthmtthppomg
Party (as defined in the next sentence) oﬂ’ersl:omakcanawardtosettleaclahnfordamages,Bonuwerfails
mmpmdmlmdawiminwdaysaﬁumedawthemﬂceisgimunderismmoﬂndtocollects.nd
applymehﬁswﬂamomhwwdsdmmmmmmmpﬁ:ofmemymwmemmredbym
Security Instrument, whether or not then due. “OpposingParty"mea.usﬂJeﬂJirdpartythatowesBorrower
mwﬂamoumceedsmmepanyagﬁmtwhomBonowhmadgMofaeﬁonmmgammeceuamom

Prweedsthataremnapphedmresmmnorrepairofﬂmhopmyshanbeappued
in the order provided for in Section 2.

12. Borrower Not Released; ForbearanceByLenderNotaWaiver.Extemionofﬂ:eﬁmefor
paymemmmodlﬂmﬂmofammﬁmﬁmofmesmsswuredbymsmwhmmgrmwdbym
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exercise of any right or remedy.

13.JdmaMSemd1hbﬂuy;Co-dgnu1;chmsmdAslgmBom¢Bmmwwvmmand
agrees that Borrower’s obligaﬂonsandhabilityshaﬂbejoimandscveraLHowever,anyBorrowerwho
co-signsﬂﬂsSecuﬂtyInsmmcmbutdoesmtmaneﬂ:cNote(a"co-slgmr'):(a)is this
Seaﬂtyhshmemodymmmgage,gmmandomveymew-sigmr’smmtmmehopeny the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
M@(c)amMLendaaﬁmyoﬁmBmmmmm,mﬁfy,mmmm
any accommodations withregardmthetamsofmisSecuntyhsmmemortheNotcwiﬁomﬂnemlgner's
consent.
SubjectmﬂleprovisiomofSectlonlS,anySumessorinImu'estofBorrowerwhoasstmesBorrower’s
ongaﬂomundaMSeaﬂtyImMemhwﬂﬂng,aMkapprovedbyLmdu,shaﬂobtﬂnaﬂof
Bomwer'sﬂghﬁandbmﬁmundathhSemﬂtymsmmem.Bomwshaumtberdeasedﬁmn
Borrower’s ongaﬂomandHabMtymduﬁisSwMtyIm&memuﬂessl&nderagreesmmwhrdeasem
mﬁng.memmmmdwofmsmqlmmmmmubM(meptumﬁdedewﬂm
20) and benefit the successors and assigns of Lender.

liLoanGmrps.LmdermaychargeBomwerfeesforsemoesperfmmedenmcﬂmwim
Borrower’s defadt,formepumomofprowcﬁnngder'smmrestmmerpmyandﬂghmmdumis
Secuntylnsmmennlnchxding,butmtumiwdto,amrmys’ fees, property inspection and valuation fees. In
mgnrdmanyodmrfees,ﬂwabsemeofexpressmthoﬂtymthisSewﬁtylmmemtochargeaspeciﬁcfee
toBorrowershallmtbeconsmledasaprohibitlononthecharglngofmmhfee.lmdermaynotcbargefees
thatareexpresslyprohibiwdbythisSecnrltyInsmmentorby Law.

If the Loan is subject to a law which sets maximum loan » and that law is finally interpreted so
ﬂ:atmcmmmtoromerlmnchargesmuwmdmmbewueaedmwmmﬁmwlmmelmnmwdmc

will be refunded to Lmdermaychooaebmakeﬂﬂsrefnndbyredudngﬂ:cpﬂndpalowedunder
ﬂnNoumbymahngamreapaymemmBonowa.Hardqueduoupﬂndpﬂ,meMEﬁmwiﬂbe
treated as a ymentmthoutauyprepaymentcharge(wbetherormtapmpaymmtchargem

15.Noﬂem.Aﬂmﬂcesgivmbmemww[mdermwnmcﬂmwimMSwmwms&mmtmuﬂ
bemwﬂﬁng.AnymﬂcewBonowmmnmeﬂmmmsSeamtymsmmshaﬂbedeemedmhave
beengivmmBmowuwhenmaibdbyﬂmdassmaﬂmwhmamﬂydeﬂvuedeonower'smﬁw
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Apphcahhhwmigﬂmﬂdﬂymimpﬁdﬂyﬂlwﬁepuﬂmmaglubywmmmumigbtbeﬂmbut
mchsﬂaneshaﬂmtbewm&ueduamohibiﬁmagﬂmtammbywmacthmewemMmy
provisionorclauseofﬂlisSecmﬂyImtrmnentorﬂ:eNoteoonﬂictswiﬂaApplicahleLaw,suchconﬂietshall
mtaﬁeaoﬁapmﬁﬂmofﬁhSemﬁtyIm&mor&eNomwﬁehmbegimeﬁeawimomme

co provision.
AsusedhﬁisSewﬁtyhsMent(a)wmﬂsof&emmﬂmgendershaﬂnmnaMMudc
wnesponﬂngnaﬂermﬁsmmﬁsofﬁefmiﬂmsendn;(b)wdshhcsingﬂmsbaﬂmnam
inchdeﬂ:epluralandvioevma;and(c)theword"may"givessolediscretlonwithoutanyobligaﬂon to take
any action.
17. Borrower’s Copy.erowershaHbcgivenonecopyofﬂleNoteandofﬂﬂsSecuﬂtyInsmnnmn.
l&TrmuferoftherpertyoraBemﬂdallmmmBonm.AsusedmthisSecﬁonls,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thosebeneﬁciallma'estsu'ansfenedinabondfordwd,conn'actfordeed, sales contract or escrow
agreemmt,t.heintemafwhichisthen'amferofﬂﬂebyBo:mwerataﬁmnedatetoapmchaser.
IfalloranypartofﬂlcPropertyoranylntu'estinthePropu'tyissoldoru'ansfened(orifBonowuis
mtammrdpemwaﬂabmeﬁdﬂimaestmmwhmldmmfured)wimm'smmm
consent, Lender may require immediate payment in full ofaﬂsmssewredbyﬂ:isSean'ityInsuument.
Howeva,ﬁhapﬁmshaﬂnmbemedbyLmdaifsuchmrdscngjgnhlbiwdby le Law.
IfLendu'exa'dmmisopﬁon,LmdershaﬂglveBmmwer of The notice shall
provideapeﬂodofmxlessmanwdaysﬁmnﬂledawthemﬂcemgivenmaccmdamcwithSwﬂon15

Bmowushaﬂhawheﬂghtbhwmﬁrmemof&hSeaﬂtyIdehmnﬂmwdﬂmyﬁmepﬂm
to the earliest of: (a) ﬂvedaysbefmesaleoftherpertypumuammanypowerofsaleoomaimdinthis
Security Instroment; (b)mrhotherpmiodasAppheathawmingpecifyforﬂ:ehmmmaﬂonomemwer’s
ﬂghtmrdmm;m(c)emyofaﬁngmmnmmrdngmmsmwlmmm.mmmamm
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mﬂceoftmnsferofserviclng.IfﬂwNotelssoldandﬂmmﬂertheLoanisservicedbyaImnServiceroﬂ:er
ﬂ:anthepurchaseroftheNote,ﬂmmortgageloanservicingohﬂgaﬂons to Borrower will remain with the
LmnSerﬂcermbeﬂamfmedmamwcesmernSaﬂcaandmmtusmedbymeNmpmhaser
unless otherwise provided by the Note purchaser.

NeitheermwernorLendermaycommenoe.join,orbejoineduoanyjudicia]acﬁon(aseiﬂlcran
indivldualﬂﬁgamormemanbuofadass)thatmmmeoﬂmpmy’sacﬁommmmmmsmw
Imtmmentorﬂ:atallegesﬂmttheoﬂwrpartyhasbreachedmyprovisionof.oranydutyowedbyreasonof,
ﬂ:isSecuﬂtyImu'mnent,unﬂlsuchBorrowerorLenderhasmﬂﬂedtheothcrparty(withsuchnotloegivenin
ompﬁamewiﬁ&eqummofSecﬂmlS)ofmxhaﬂegedhmdaMa&mdedﬁeoﬁmmntha
reasomblepeﬂodaﬁerﬂ:egivingofsuchnoﬂcetolnkecmrecﬂveacﬂon.IprplicableIawprovidesatime
peﬂﬁwﬂ&mtdapsebefmewﬁnawmmbemmmmﬂmepeﬂmwﬂbedmedmbemme
mrpummesofmlsmmgraphmcmﬂwofawdemﬂmamwwwcmgivmmmmwpmmm
toSecﬂonZZandthemdceofmeJcraﬁongiventoBonowerpursuanttoSecﬂonlSshaJlbedeemedto
saﬂsfymemﬁoeandopporumitymmkemnecﬂveacdonpmvisiomofﬂnsSecﬂmzo.

21. Hazardous Substances. As used in this Section 21: (@ "Hazardous Substances” are those
mbsﬁmesdeﬂmdasbﬁcmhamdmmmbsmmes.poﬂnm,mmwsbymﬂmmmlhwammc
mmmmm:m,m.mmmmmmmm,mmam
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Enﬂmmnmlhw"meamfedaﬂhmaﬁhmofmeﬁnisdcﬂmwheremehopenyismwdmm
mhedm,safuymmvhummmlmowcﬁm(c)"Enﬁmmmmldmmp"imludwmympomeacﬁom
ranedﬂacﬂommranovﬂwﬁommdeﬁmdhﬂnﬂmmenmlhmam@m'ﬂnwmmmm@ndiﬂm'
meamaoondiﬂmmateancause.mnmmm,momerwisemgam&ﬁmmnmmaeamp.

Bomwmshaﬂmtmuumpamnmepmeme,use,dispwd,mmge,mrdmcofmyﬂamrdmm
&msmm,mmreamnmmlmsemyHamdomSubsmm,onmmmerpm.Bmowshaumtdo.
mraﬂowanyomduwdo,mymingaﬁecﬁngmePropmy(a)mmmﬁdaﬁmofanyEMmmmml
Law.(b)wﬂchmwsmEnﬁmmenmlCondlﬁon,m(c)wmm,duemmepresenw,m,orrdmeofa
HmmSubsmm,mwsaMﬁonmmvmdyaﬁemﬂmvameofmeProperw.mMgm
senl:encesshallnotapplytothemence.use,orstorageonﬂmhopertyofsmaﬂquanﬂﬂesofHamdms
SubmmesmﬂmgmauyrwoyﬁmdmbeappmpﬂawmmmﬂmddenﬁﬂmaMmmﬂnmmeof
ﬂ:erpertyﬁmhdmg.butmtlhmwdm,hmrdousmmmmmmnerpmdmts).

Bonowashaﬂprmnpﬂygiwlzndawﬂﬂmmﬂwof(a)myhvwﬁgaﬂomclﬂm,damm,hmum
o&eraedmbyanygovmmmlmmgdﬁmyagemywpﬂva&partyhvdvhgﬁe?mpenyandmy
HamrdmmSubstanceorEnvironmenmllawofwhicthmwerhasacumlhnwledge, (b) any
Envhommﬂ&ﬁﬁmimhﬂnghﬂmtﬁﬂbdb,mysﬂﬂng,lwhng,dhcharge,mmmrmmf
rcleaseofanyHamrdm:sSnbstame,and(c)anyeondiﬂonmedbythepreseme,useorrelmeofa
HawdmmSubsmmewmhadvmdyaﬁecmmevahwofmerpaw.EBomwlwm,mmmﬂﬂedby
anygovemmenmlorregulatorym:thoﬂty,oranypﬂvamparty,ﬂmtanyremovaloroﬂlerranediaﬂonofany
HamﬂomSubsmmeaﬂecﬁngmerpawhmm,Bmwshaﬂmﬂymmmmmedﬂ
acﬂommwmrdamewimEnﬁmnmmmlLaw.NominghadnshaﬂmwmyobhgaﬂmmLeMumrm
Environmental Cleamip.
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NON-UNIFORMCOVENANTS.BonowuandLendermrmmwvemmandasmeasfouows:

u.mwmmmmmmmmnmmormmmrwm
Bomu’sbreachdanymvumtwawwmmmhwuyhmm(bmmmrm
mmmwmlsmmmuemwmﬁdummymmmm@
the default; (b)theacﬁonreqtﬂredtoctn'ethedefal.llt; ©a
thenoﬂcelsglventoBmower,bywiﬂchﬂledefaultmubeun'ed;and(d)tlntfalluretomrethe
ddaukmorbdomthedatespedﬂedhﬂnmﬂmmaymukhmleraﬂmdthemmedby
thbSearumelemandsaleoftherpu-ty.The the
mmmmmmnmmmmmamMawmmmmmwa
defaultoranyotherdefenseolBomwertoaweleruionandsale.Ir
bdmﬂndﬁespedﬂedhthenoﬂm,Lmderﬂﬁsoﬂlmnnyrequbeimnwdiﬁepaymmm

to other persons prescribed by cablelaw.ArterﬂleﬂmereqtﬂredbyAppllcablel.aw,
Tnﬂee,wlﬁomdenmdonBormu,shdluﬂmeProputyapubucmuﬂmwthemwmma
ﬂwﬂnwmdpheeandmderﬂmtumdedmﬂdhthemﬂceofnlemmeormoreparcehandm
mwwmmTMmmmkdaﬂormmrcdofﬂwmybypuwc
announcement atthetlmeandplaeeofanyprevlomlyschedlﬂedsale Lender or its designee may

purchase the Property at any sale
TnsteeﬂmﬂddlvermﬂwpwchaserTruee’smdmnveyinztherpertywuhouany
facle

|
|
5
i
E
g
5
:

chargesuchpersonorpmonsafeeformconveyingtheProperty.butonlyifthefeeispaidto.athirdparty
(suchasﬂle'l‘rustee)forservicesmndaedandmechargingofthefeeispmmmedunderAppﬂcabhlaw.
24. Substitute Trustee. Lender

this Security Instrument.
27. Required Evidence of Property Insurance.

oovmgewepm'chasemaynotpayanyclahnyoumakeoranyclahnmadeagainstyw.You’may
hwrcamdmiswvmgebymvidingevidemeﬂ:atyouhawobmimdpmpmywvemge
clsewhere.
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The wemmaybeconsiderablymorewq)mslveﬂlanimmmeyoucan
obminm%aﬁmymtmﬂfymymedmrpmmdamagemmgemmym
HahilltyinsuramemqulramntsimposedbyApplicablelaw.

BYSIGNNGBEIDW,BomwerawepmandagmesmﬂJewmnandwvmmwndemﬂm
SecuﬂtyInsUMandinanyRiderexewwdbmemwerandrecmdedwiﬂliL

Witnesses:
£

(Seal)
WILLIAM BOYSI?/) “Borrower
(Seal)
ILYN SEN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF OREGON, KLAMATH County ss:
Onthis 5 ¢xn dayof W} 2 o w3 »Dersonally appeared the above named
e WILLIAM BOYSEN & MARILYN BOYSEN -~

mmmmmmmmmum@mmmmm.

My Commission Expires: /7/- o /-0y Before me:
© M&M
Notary Puoblic for Oregon
OFFICIAL SEAL
3 M. A. SILVERIA
5 NOTARY PUBLIC-OREGON
3 COMMISSION NO. 340010
MY COMMISSION EXPIRES NOV, 1, 2004
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