er

; T - 8B5S W

Vol_M03 _Page_73472

EMd T 120 £0,

TRUST DEED
John W. Lilley State of Oregon, County of Kiamath
2900 Lo oy Recorded 100103 3,/3 m
Chino Hills, CA 91709 I“’w3 Pg
[ Grantor Smith, County Clerk
Running Y Resort, Inc. F oo
5391 Running Y Road “SL#“PS“L
Kiamath Falls, OR 97601 . -
Beneficiary
AFTER RECORDING RETURN 70
Running Y Resort, Inc.
5391 Running Y Road
Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 19th day of September, 2003 between  John W. Lilley and
Barbara O. Lilley Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc.,
an Oregon corporation, as Beneficlary,
WITNESSETH:

Grantor imevocably grants, bargains, selts and convmtohudaehbud,whpomroflab.mopmportyhlﬂam County,
Omm.Wa:WWﬁthgbhoﬂdﬂpﬁWmﬁhﬂnoﬂadmcw
Clerk of Kiamath County, Oregon. )

Together with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or In anywise now

orhuufharlpputdnlm.andmeranh.bluaandpmﬂnthomdnndanfbdummworhemmndndboruudhconmcﬂonm
sald real estate.

Thodataofmammyofﬂ\odobluwndbyﬂlhlnwumhunm.Wnbm,onwhbhﬂnﬂndlmwmntofuldmb
becomes due and payable. Inthomnw\ewmmmedpmpony.oranyp.rtﬂleraof.oranylnhnotﬂwnblold. agreed to be sold,

immediately due and paysble.

mmmmmhmmmmqmumm.mwwgmmm

To protact the sacurity of this trust deed, grantor agrees:

1. Toprobct.pmemandmnkhlnnldpmpoﬂyhgoodoondlﬂonnndmpaln nottorunovaordomolshanybulldlngorinprovenm

thereon; not to commit or permit any waste of said property.

2. To complutoormtonpmnpﬂymdhgoodmdwodumnltomnnuanybuluhgorknpmmmwhhhmybocomtructed, damaeged
therefore.

ra'qum.tojolnlnemwumuud\ﬂnandnglMunmhpununntthUrﬂbmCarmdalCodonmobomﬁdarymlquulmandb
pay for fling same In the proper public office or offices, umllaﬂnooﬂofauhnmrdumldobyﬂllmoﬂbonormrdlhgw

4, TopmvldomdconﬂnuwllymhtalnImumncoonthobuldlngsnoworhemfhromchdonﬂnuldpmmhuagnlmtbuordm
byﬂmandsumwnrhm“ﬂnbomnduymlyﬂunﬂnamtimnquh.Inlntmuntnotbuﬂnns__-L.wﬂmnIncompanles
accoptdvlotoﬂnbonoﬂdary.mIoupnyablotolhollmr;lIIpollduurlmumncelhallbodalwundmmobomﬂduyumnahnumd:
IfﬂngmntordmlfaﬂforanyrauontoproeumlnywchImumcaandtodalhoruldpollcbﬂomebemﬂdlryatmﬂftunduyspmrb
ﬂnuplmtlonofanypollcyoflmumnconoworhemuupllcadonlaldbulldhol.ﬂnbonoﬂduymaypmmolmatgmnmh
expense. Thoamomtcolocbdunderanyﬂrooroﬂmlmurlneopolwmaybonpplodbybunﬂcluytponanylndebhdmmmd
hembyandhsmhaderubemﬁdarymaydatennlno.oratwonofbu\eﬂduymoonm:mountlocdbctod.ounypmw.may
be releasad to grantor. 8uchlppﬂelﬂonormhuoahallnotwreormlvoanyddnultornoucoofufaulheraundarorhvaldmanyact
done pursuant to such notice.

togoﬂnrwlmmoobngaﬂomducrlbodhpuugmphlennd7ofmbbustdnd,lhaubolddedbmdbmnoapundmedebtsecumdby

walverafanyrlghhublngfranbmchafnnyurﬂncavomntahomofmdforludlpamnh.wlmlnwuta
ll’omnld,moproportylmahboforeducrbed.uwalluthegrantor.shallbeboundhﬂnumommmatmoyuraboundforlhe
mmw-nmmmummudmmmmmmmm
nonpayment thereof shall, dﬂnopﬂonoflhobenoﬂdary.rondoraﬂmuwmdbymbmntdud immediately due and payable and
constitute a breach of this trust deed.
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tondodngmeporfonmnceruqulmdunduﬂnobllwﬂonorwltdud. lnanyeuo.haddlliontowrhgﬂndofaultordefauh.ﬂuponon
eﬂecﬂngﬂumshaﬂpaybﬂnbenoﬂdarynllcahandmmumlymmInonforchgﬂnobllgaﬂonofmohuotdoedmr
wlﬂimwbo'lnndlﬂomeylfounotomdhgmolnountspmvldodbth.
14.0mombo.ﬂnuloshlllboholdonlhodlbtndathetimandplacodulgmbdhlhonoﬂcoofuloorthotimtowhlchuldub
may be postponed as provided by law. mﬁumemnysdlpropedyolﬂmhompamdorlnuplmteplmbundshallsollmepamlor
pueebntaucﬂbnbﬂnhbhoﬂbﬂdorbrmh.pny&batﬂnﬂmdub. Tnmeshllldoﬂvorbmepumhaorhdoedhformu
mqulrudbylaweonveylngﬂnpmpertysosold.buthoutnnyconnantormmmy.expmorinplbd. The recitals in the deed of any
mlthuoffactlhalbocondulvopmofofthetruthfumw. Anyponon.mdudlngﬂnm.butlndudhgthegmntorund
beneficiary, may purchase at the sale.

order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.
16.Bmeﬁduymnyﬂmﬂmbﬁmappokﬂaawwmbnnymnmndhoruhortoanysuecauorhushoappolmod
hersunder. Uponludnppohmm,mdwhodwmyammﬂnmmmommnbowmdlﬂue.mlm
duﬂucodomduponnnymwmnndorappdnbdhomundar.Eam-uduppolntnmtnndsubsﬂuﬂonshdlbomadobym
hwmnontmmbybomﬂdary.whld\.wlnnneordedlnﬂmmﬁgagoneordsofﬂneountyorcounﬂalnwmd\mepmpowb
situated, uhaubeconcmlvoproofofproporlppolwmntofﬂnmmm.

17.Tnuteomphﬂ1hhustwhonmbdood, dulymwhdmdadawwhdgedbmadelpubllcmcordapmldodbth. Trustes is not
obllgabdtonoﬂfyanypnrtyhomoofpendlmulaunderlnyothordoodofmntorofanyacﬂonorproeoedhglnwhld\gnnbr. beneficiary

beneﬂdarymnyuchbomoraﬂunonoponon:thdI‘ﬂ;ocomuttonquiu.ﬂnllnguhrlhalbehkonhmnnndhdudoﬂnpluml.
andﬂntmﬂyalgmmﬂaldnngushnlbemado.nsunndlridinpbdbmmopmvblomhm»plyoqulllybeomﬂom
and to Individuais.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.8. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

lNWﬂ'NWHEREOF.lIIdgmtorhahorourtonthbhlndlhoday
“IMPORTANT NOTICE: Deiste by lining out, whichever warranty 2T %

(a) or (b) Is not applicable; if warranty (a) Is appiicable and FeHo VY.
lsau::ToruuMMandlnﬂnTruﬂhh [/

forullnpurpouqunl-NmFomNo.ﬂﬂ.or
equivalent. Ifeompllnneowlﬂ:ﬂnActllnotnqulnd.
disregard this notice.

STATE OF OREGON, )ss.

County of Klamath.................. )

This instrument was acknowledged before me on

September 19, 2003, by John W, Lilley and Barbara O. Lilley

Notary Public for Oregon :

CORPORATE ACKNOWLEDGEMENT
Thhlmtnmontwuldmwbdgodbduumon&phnberw.mby as
of
Notary Public for Oregon
REQUEST FOR FULL. RECONVEYANCE
To be usad only when obligations have been paid.
TO: , Trustee
The u hﬂnbgdmandholderofnﬂhdobhdnmmndbyﬁnfomuuudud. All sums secured by sald

DATED:

Beneficiary
Donotlouordnh'uythnutDudORTHENOTEwhlchlucum.Boﬂnm-tbodollmndtoﬂumm«nedhﬂon
before reconveyance will be made.




“EXHIBIT A” 73474

Lot 833, Tract 1404 — Replat of Lot 792 — 795 and 818 — 820 of RUNNING Y
RESORT, PHASE 10 - TRACT 1394, according to the official plat thereof on file in
the office of the County Clerk of Klamath County Oregon.

Tax Account No.:  3808-015BD-01000-000 Key No.: 887996



