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TRUST DEED

THIS TRUST DEED, made this 18th day of September, 2003 between Spiros Karidis and Kay
Karidis Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

mwgmum.wmmmwnuhmmmdmmmmlaummc°umy.
Omon.ducrboda:LotmofRunnMYRuat.thﬁ.13thIﬂonPht.necoMlngtoﬂnoMlphtMoofonﬂblnﬂnoﬂlmof
the County Clerk of Klamath County, Oregon.
Together with all and singular the hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
orhundbrappemm.andmomnh,btmoandpmﬂhﬂnuofundnﬂib@mnoworhmmchodtowmdhconnwﬂonm
said real ostate. .

FORTHEPURPOSEOFSEGURINGPERFORMANCEdud\qmmofgmhommmnndpnymontoﬂhesun
MWMM.WWFMMMAMOMNMMMu\tenstﬂnmnaccordmtoﬂlomofnpmmy
notoofwondlhhﬂwlm.payabbtobonoﬂdlryorordarandnndobygmmor.ﬂnfhnlpwmdpﬂnlpmandlmeruthomof.Ifnot
sooner pald, to be dus and paysbie 15 years from recordation date.

mmdmmdmwmmwmmhmdmwm.onmdnunmummmmauum
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold,
convayod.mlgnedoulamhdbymogmwm\outﬂnthwmgobhlmdmmeauontornpprwalofhbonoﬂchry,ﬂnn.atm
bonoﬂdnry'aopﬂon.alloblbatlomnwrodbyﬂ\blnwmimpecﬂvoofﬂnmhﬂydmwu\omln.orhomln.shallm
immediately due and payable.
The above described real property Is not currently used for agricultural, imber or grazing purposss.
To protect the sacurkty of this trust deed, grantor agrees:
1. Topmhd.pmomandmlnhhuldpmponylngoodcmdﬂonmdrapalnnottomnonordunolbhanybuldlngorinpmnt
thereon; not to commit or permit any waste of sald property.
2. TocompletsormtompmmpﬂynndIngoodaMmdunmlhmmeranybuﬂdlngorhpmmMMmybemmd.w
or destroyed therson, and pay when due all costs Incurred therefore.
3 Tocomplywihalluws.ordlmncu.mguhﬂom.mmnb.mm:ndmmaﬂldhguupmpoﬂy:ﬂﬂnbemﬂdaww
requm,to]olnInm:ﬂngsuchﬂnanchgmpunuammmeUnHonnCanMnlcm»ﬂnboneﬁdmynnymulmmdb
payforfllngmhﬂnpmwﬂboﬂaam.uwﬂnwwddanhnmmwmmoﬂ'leonoruurdmkmagendu
as may be desmed desirable by the beneficiary.
4, Toprwldelndconﬂnuomlynnlnhlnmuuncommebmldlmlnwwhonmromchdmﬂnuldprambungllnstlouordmwo
byﬂmandsumwmhmMsuﬂnbeneﬂdarymayﬂmmtommqulro.lnlnamountnotlusﬂnns Q- , written in companies
aecephblotoﬂnbonoﬂdary.mIoupuyabbhoﬂnldm:alpollehsoflmumncashalbadoﬂvamdwmobencﬂdaryusoonalnsumd:
IfﬂngmntorthalfalfounymnhpmmanysuchImunncaandtodalhoruldpdkﬂutoﬂnbonoﬁdaryatbutﬁbendmpdorto
kupluﬁonofanypoﬂwoflmumnconoworhuumrplneodonuldbuldlnm.ﬂnboneﬁdarymypmcureﬂwsmatgmmor’s
expense. mnmountcolbchdundamyﬂmwomerhwmpolcymybolppkdbybomﬂdawmonmymdebhdmuwmd
hembyandhnnhaderubanﬂdarymydetennlne.oratopﬂondbomﬂdarymoenﬂmmuMwookdsd.oranypartﬂmof,my\
be released to grantor. Suchnpplcnﬂonornluushallnotcuruorwalveanydohultornoﬂceofdefaulthuounderorlnvulldahanyact
done pursuant to such notice.
5. TolwepuldpmnbuﬁuﬂunconwucuonMmdtopaydlhm.mhandoﬂmdtmﬁntmybehvhdorm
uponoragnlmtuldproportybcfonanypatohud!wm.mm-ndounrwamubocomopatdmordelnquontnndpmpﬂy
mmmmmmmuumgmmmmmMmdwmmImurlncepmmiums.Ilensor
oﬂmdmgupnyabbbygmmor.omwwmmbypmulmmmmmndammmmmmw
bemrymay.athopﬂon.rmkopaynnntthomof.lndﬁnnrnoum.opuld.mmumomuﬂommmm“cumdhamby.
mwmunobﬂomwmparagraphselnd7ofthb|nntdoed.ohalboaddodhandbemnplnofmedobtnwradby
this trust deed, without walver of any rights arising from brsach of any of the covenants hereof and for such payments, with interest as
afomald.ﬂnpmputyhonlnbefomdewbod.awdlasthogrnmor.dnllbeboundtomsmmmltﬂnylmboundforthe

of the obligstion herein described, and all such payments shall be immediately due and payable without notice, and the

nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constituts a breach of thie trust deed.
8.

Topnynﬂemh.besnndmmof&hhuthdudhgﬂncodofﬂﬂommamﬂuthoothercodsandoxpomuoflhemmo
incurred In connection with or in enforcing this obligation and trustee’s and aitomey's fees actually incurred.

7. Toappurlnanddcfondmywﬂonwpmcoedhopumorﬂngwnﬁedﬂnuwmyrlghhapmofbomﬁdnworm;lndhany
sult.adionorpmcoodlnghwhldtthobemﬂchryortnubemuylppew.mdudlnglnysultforﬂnfondooumofﬂnbdud.topayallm
andexpomu.Indudlngovldsncoofﬂﬂowmmw:ammhwm;mmumanﬁanmbumﬂomdlnmb
punwaph7Inallcusohnllbefbmdbyﬂntrhleourtandlnﬂwmntoflnappulﬂunlny]udgmmtordectuofﬂieﬁhlcoud.gnrltor
furﬂnrngmutopuywdtmaﬁnmlhﬁacourtchalndudnemnbbuﬂmebeneﬂchry‘torhudnc‘smme)'sfeuonsudl
appeal.

mmgmqmnbmm.bmmmmdmm Instruments as shall be necessary In obtaining such
compensation, promptly upon beneficiary's request.
9. Atlnytimandﬁommtomuponwﬂtmmqmotofbunﬂehry.paymuﬂofbhulndpmnhﬂonofﬂ\bdoodmdﬂnnohfor
endonemont(lncuool’fulWu,mmm).mmmmmwawmmmNMdmlmm
Mmy(a)mwmnﬂdmdanymaporphtofuldpmporty;(b)]oln In granting any easement or creating any restrictions
thereon; (c) Join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. mmmmwmmmudumdummmawmunwmm‘amm
recitals therein of any matters or facts shall be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
In this paragraph shall be not less than $5.
10. Uponunyddnukbqutorhomundor,boncﬂduymuyntunyﬁmwlhoulnoﬂoo.oﬂmmpouon.bynoontorbyamdvortobo
sppointed by a court, nmmmmﬂnndoqumdmymlybrﬂwlndobbdmhenbyuwnd.mhrumn and take
ofuldpropedyovlnyputmenof.hhownnmsueoromombocobdﬂnmm.hsuuandpmﬂh.mdudhgﬂ\oupat
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attomey's fees upon any
indebtadness secured hereby, and in such order as beneficiary may determine.
1. MQMumammendsaupm.ﬂnMdmmmmdpmﬂh,ortheproaodsoﬂhand
mrmumncepoldumeamonuﬂonwmmhrmyhkhgudmofunpmpoﬂy.undﬂtoappllclﬂonornbuothonofu
lfommd.lhllnotcumorwalvonnydofaultorndbeofdehulhorwndororlnvaldmanyaddonopunwlttowd\nol:lco.




73480

12, Upondofuultbygmntorlnpaymontoflnylndobbdnusuwradhonbyorhhbporfomneoohnyagromlthommdor.mo
nuydodumaﬂmoecundhuabyhnndhuyduoandpnynbb. lnwdunmntmebencﬂchryuthbebd:lonmy
procoodtofomdouthllhustdudInoqtﬂtyaslnmordhctﬂ\oﬁmhﬂofomdaombmdudbyadvuﬂumontundule. in
thohﬁarmmﬂnbemﬂdlryorﬂnmmelhnllmwhandamotoboncordodhhwrhnnoﬂcoofdofaulandhholocﬂontouumo
uldducrbodmlpmpertytouﬂlfyﬂnobﬂglionuwmdhembywhomupontmmlhanmﬂntimmdpbeeofub..alvonweo
ﬂnmofuﬂwnmqulmdbthmdpmeudbfomdouﬂ\hmdoodlnunmnnupmmdInOR888.735 to 88.795.
13.AfhrﬂnhmhehacaumncodbmdocumbyadwrﬂuumMnndnh,lndltanytimprbrtoSduysbefomﬂndabmom
conducbﬂnnlo.ﬂngnntororanyoﬂnrpemonnopdvﬂsgodbyORsa&wa,rmycumthodohultordehulb. if the default consists of a
fllhrutopay.whenduo.-umawredbythotrmtdnd.thodehultmybowmdbypaylngﬂtomﬂmumountdueutmotimofthecura
other than such portion as wouki not then be due had no default occurred. Anyoﬂnrdefaulmlthmpabbofbelrmeumdmaybowmdby
bndeﬂngﬂnpetfomneomqulmdmderﬁnoblbaﬂonorhuudud. Inlnyme.haddﬁonbamgﬂnddlultordefaub,thopemn

14.0lhombo.lhouloshalbeholdonmodmandltthetimmdphcodulgnmdhmnoﬂeoofuhorﬂutimtowhld\uldulo
may be postponed as provided by law. ﬂnhqumyunpmponyenherhompamluhupampambandlhahdlﬂnpamla
paeahutuucuonbﬂlohbmctbldderforcuh.payabbltﬂnmnofuh. Trustee shall deliver to the purchaser its deed In form as
nquhdbylawconvoylngﬂnpmpertyaosold.btﬂwlhoutanycovemntorwmuﬂy,oworh:pﬂod. The recitals in the deed of any

beneficiary, may purchase at the sale.
15.Whenhusboulspunuanttomopmnprovidodhuain.trusheshalnpplythepmcoodsofubbmnemd(bthoexpomuof
sale, Mlmﬂnmﬂondﬁnmm:mehmbywm. (2) to the obligation secured by the trust
deed, @)toaﬂponomhavhgmeudodlonllubooquontbﬂnlnhrutofﬂnmhﬂnhmtdeodumeklnwuhmyappurlnmo
order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitied to such surmplus.

18. Bomﬂdarymyﬁunﬂnnbtimuppohaauworsumblnymmhemlnortonnyauccouortrmbelppolnbd

17.Tnmolcuphmbhudwtmmhdud.dulyoxoumdnndadmmdgedhmldolpubllcmdupmvidodbth. Trustee is not
obhabdbnoﬂfyanyparlyhomdpendhgubundarmyolh«dudofhustorofanyncﬂonorprouodnghwhlehgrlntor. beneficiary
orhmteulnﬂbonpaﬂyunleusuducﬂonorpmeudhgbbmughtbym.

mguntorcovenanhandagmabandmmobeneﬂchryandbuwﬁquwmhMﬂutﬂngnnhehlawﬁdlyumdlnfu

(8) primarily for grantor's personal, famity or housshold purposes,

() 'founoryanhaﬂon.or(mnIgnntorhnmtumlpenon)mforbmlmuormmrdalpurpoou.
This deed applies to, Imnubmobunﬂofnndundsmparﬂumm.ﬁnlrhoh.mdwbou. administrators, executors, psrsonal
repressntatives,

bemﬂdarymnyuchbemnmnnonepunon;ﬂmtlfﬂ;econwdsomqum.lheslnguhrlhalbohkonbmunnndhdudolheplunl.
lndmamononllylngmmuﬂulmamshall-bemado,maminplodtomﬂnpmvhlomhomoupplyoquallytocorpomﬂom
and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. i you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Intsrstate Land Sales
Reglstration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two yoars
from the date of signing.

INMTNESSWHEREOF.uIdgmwrhuhouuntouthbhnndlheday

*IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) Is not appiicable; if warranty (a) is applicable and
beneficlary Is a creditor as such word Is defined In the Truth-in-
Lending Act and RoguldlonZ.ﬂnboncﬂduleSTmply

STATE OF OREGON, Jes.
County of Klamath.................. )

This instrument was acknowledged before me on
September 19, 2003, by Spiros Keridls and Kay Karidis SONEESENSISENE

Nohry: ; PuAbllc forném!;_..é-_‘!gi!u Z‘QE_ -
CORPORATE ACKNOWLEDGEMENT

Thbinﬁmnntmldmowhdgedbefommon&phmberw,zmby as
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Tobomdonlymnohllolﬂunh-wbunpdd.
Trustee

The undersigned bﬂnbgalomnundholdorofdlhdebhdnmuwmdbyﬂnfomgohghmtdud. All sums secured by sald
hmtdeodhmboonmnypculmm.Youhembylmdhdod,onpaymenttoyouofanymowlmmyouundorﬂ\ehmofsdd
Mdoodorwnuﬂbd@b.hanedallwﬂonmdmnmuwndbyuumm(whlduradellvorodtoyouhem
mwﬂllddmntdood)lndtommy.wmm.bmepmmwbythotamuofnldl:mtdoedﬂnuhhnuw
held by you under the same. Mail reconveyance and documents to .

DATED:

TO:

Beneficiary
DonotlouordutmyﬂthutDudORTHENOTE\mlchumMmuuboddlw‘dbﬂnmforunulhﬂon
before reconveyance will be made.




