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(With Future Advance Clausc)

. DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is . September 8, 2003

ol the vt s date of o ument) e R e

GRANTOR:
LOREN L. KANDRA AND DENISE L. KANDRA, HUSBAND AND WIFE

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: (.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. Fmgoodmdvahabhmndduaﬂon.themcdptandmﬁdmcyofwﬂchkmowhdged.mdm
secmtheSemredDeh(deﬂndbehw)aMGnﬂm‘spufmmdudﬂsSemﬂtyhmm. Grantor irrevocably
grants, Msdkmm.hmfwthebemﬂ:ofm.withpowuofnle.thefoﬂowhgmmhed
property:

'I‘hermluhteDeedomeﬂherehhduuibedhEbeﬂ"A"chhkaMdWmdherebyhcmpormdhuﬁn
by reference.

The property is located tn Klamath i, at.23195 HIGHWAY S0
(County)
T OO UOOSRRRRRRTS ;... SO , Oregon 97833 .. ..
(Address) (Ciy) (ZIP Code)
T wl!haﬂﬂglls.eumenlx.lppurtemm.royalﬂ.minmwlﬂghlx.oﬂmd rights, all water and riparian
now, oratanyﬂmelnthefum.beplrtoftherealestntedesaibdabove(allmfenedtoas"PropMy").
OREON - DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE) 1 (page 1,0f 6)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.49.000.00..........ccoiviinrvrie, This imitation of amount does not include interest and other fees

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggestod that you include items such as borrowers' names, note amounts, interest rates, maturity dates, ete.)

Instrument.
This&cﬂyhﬂmﬂﬂﬂﬂmmyoﬁadﬂﬁ%ﬁkmywmymukdmﬂmdmeﬂgm&m.

PAYMENTS. Grantor agrees that all pa under the Secured Debt will be when due and in accordance with the
moftheSemredDebtmdﬂﬂs&an'{;‘I:?&nnm. peid

WMOFM.&%WMGWh«ﬂ&WMofM?%W&;
Security Instrument to irrevocably grant, convey, Property to Trustee, in trust, power
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of trust, security agreement or other lien
docmnentthtuuledapﬂorsewrltylntuestormﬂmeeonthe , Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B.Topm:ﬁ.gvdeuvermLmdumymﬂmMGnmm&mtheholder.

C.Not to mymodlﬂuﬂmmmdmof.mrmmqnestmyfumadwmundermymaagmem
secured by the lien document without Lender's prior written consent.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
upon the creation of, or contract for the creation of, len, encumbrance sale
uwmmmmmmuc.ak.mn.n . This
. run with the Property and shall remain in effect the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemotvl:e
and make all repairs that are ressonably necessary. Grantor shall not commit or any waste, impairment, or

1 (page 2 of 6)
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Grantor agrees that the

Grantor will not
written consent. Grantor will
a reasonahle purpose for

and Grantor will in no way rely on
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-laws, or regulations of the

o e o
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covenants,
on the Secured Debt fails to make
or
belief
that

UNIT DEVELOPMENTS. Grantor agrees to comply with the
leasehold. If the

13. LEASEHOLDS; CONDOMINIUMS; PLANNED

2 A/ 24

» 1904 Bankars Systams, inc., St. Cloud, MN Form USB-REDT-OR W/&/2001



16.

17.

18.

19.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies at law
on

equity, whether or not set forth. The acceptance by Lender of any sum in payment or payment
Secured Debt after the isdueorlsaocelmtedorlz.yMrforeclm;r? are shall not constitute a

walver of Lender's to cure of exbﬂngdcfmltg;notexerdslng remedy on Grantor's
defaultl..enderdoesr,l%tuwaive 's mhmﬁﬂduﬁewem:deﬁﬂtﬂﬂemﬂmes:hpmmh.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%w.Gmmrwto all of Lender's expenses if Grantor breaches any covenant in this Security
. \ or
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warrants
A.m:lspmvhnﬂydhclmedandackmwhdgedln to Lender, no Hazardous Substance is or will be located,

B.Exeeptasg ) and ledged in writing to Lender, Grantor and every tenant have been, are,

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there aﬂdnﬂmofmyEnvhmenﬂhwmﬂngﬂ:ﬁopeﬂy.hmchmwml.
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21.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is w z the

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not

required to pay to Lender funds for taxes and insurance in escrow.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Grantor signs this Instrument but does not sign an evidence of

and benefit the successors and assigns of G and Lender.
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. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement
aMmeo&umduﬁmmyhﬂhddrmdbrmﬁM9ofﬁeUﬂfmm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other ........covoimneiiireiiinneniecninremesee.

1 (page 5 of 6)
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Additional Terms.

SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor achowledgureceiptof:wyyofﬂﬂsSecmﬂyluﬁumﬂmﬂwdatesmedmpagel

&ﬁi&‘mi{m ............... 2F e ﬂ%sﬁ’ K/fﬁ%hm .......... /42

My comnﬂggm expires: /2§

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

« 1994 Bankers Systams, inc., St. Cloud, MN Form USB-REDT-OR $/5/2001 004532801 (page 6 of 6)
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EXHIBIT A

N 1/2 NE 1/4 AND SE 1/4 NE 1/4 EXCEPTING THAT PORTION
DESCRIBED IN VOLUME M75 PAGE 4051, DEED RECORDS OF KLAMATH
COUNTY, OREGON.

W 1/2 OF GOVERNMENT LOT 8 ALSO DESCRIBED AS W 1/2 NE 1/4 SE
1/4;

SAVING AND EXCEPTING FROM ALL THE ABOVE ANY PORTION LYING IN
THE FOLLOWING: THE DALLES-CALIFORNIA HIGHWAY; USBR "D" CANAL;
BURLINGTON NORTHERN RAILROAD; ADAMS POINT ROAD; OLD MALIN
ROAD; USBR #13 DRAIN AND USBR #13-A LATERAL.

ALL IN SECTION 10, TOWNSHIP 41 SOUTH, RANGE 1l EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R106414
LOREN L. KANDRA AND DENISE L. KANDRA, HUSBAND AND WIFE

23195 HIGHWAY 50, MERRILL OR 97633
Loan Reference Number : 20031961109300
First American Order No: 4532991

U15805263-01FB07?
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