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DATE AND PARTIES. The date of this Deed of Trust (Security Instrumenf) is .September8,2003 ..
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
STEPHEN ANDREW RYBOLT AND YVETTE DAWSON RYBOLT, HUSBAND AND WIFE

If checked, refer to the atiached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments,

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y._S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property: :

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

T r with all . easements, s es, mineral ts, oil and . all water and ri
5. ditches, and water siock and ol ishag amd futhre knprovemsens nicures fomre S o nter und riparan
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.191.920.00 .. ... This limitation of amount does not include Interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, Interest rates, maturity dates, etc.)

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under anwmnhsmy
note, comtract, lE;.:mnty. or other evidence of debt executed by Grantor in favor of Lender afier Security
or

Instrument whe not this Security Instrument is spe yreferenced.lfmomtlnnonepeuon.:lgmthls
Instrument, each Grantor agrees that this Security Instrument will secure all future advances future
ab that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All

future advances and other future obligations are secured by this Security Instrument even th all or may not
tbeadvanced.Aﬂfummadvammdotherﬂnmobmaﬂomuesecmedulfmadeonotﬁhdmﬁpt;jsn&c{xmy
{:stmment.NothlngMthisSemﬂtylmhumemﬁnllconsﬂmteammmIHneMMmakeaddiﬂomlmﬁlmmlomor
advances in any amount. Any such commitment must be agreed to in a separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not pro ited by law, including, but
not limited to, Habilities for overdrafts relating to amy deposit account agreement between Grantor and Lender.
D.AHaddlﬂondmmsadvmcedandexpemhau:tﬂlHLmderformmg. g or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by erunderthetermsomlsSeun'lty
Instrument

T‘hlsSecuﬂtyh::UumemMﬂnMucummyothudebtiﬂeanaﬂstogivemquukednoﬂceoftherlghtofmdmon.

5. PAYMENTS. GmmMMmmumdermeSeumdDeMWMbepddwbenduemdmamdmmmthe
terms of the Secured Debt and this ty Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
documentthatueamdapﬂorsecuﬂtylnterutorencumuceonthe rty, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants,
B.To prom!ﬁdy deliver to Lender any notices that Grantor receives from the holder.
C.Not to allow any modification or extension of, nor (o request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease pa enfusmmd rents,
utilitles, and other charges relating to the Property when due. Lender may require Grantortoprovid?:o er copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property t any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, lngr;lghts. claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creatlon of.nnlyllen. encumbrance, transfer or sale
of the Property. This tlssubjedtotheresuicﬂonslgosemfedeulhw(ZC.F.R.591),:3: licable. This
i::svenam a run with the Property and shall remain in effect the Secured Debt is paid in full this Security

trument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or
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deterioration of the Property. Grantor will keep the Property free of noxlous weeds and . Grantor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior n consent. Grantor will not
permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Grantor will
notify Lender of all demands, proceedings, claims.mdacﬂnnsagalnstGmtor.andofanylossordamagetotbeProMy.

Lender or Lender's agents . at Lender's option, enter the at any reasonable time for the purpose of inspecting
the Pro .Lencler.v.lmlllmy Grantor notice at the time of or before an specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's and Grantor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as a in
fact to sign Grantor's name or pay any amount necessary for performance. Lender's right to perform for Grantor not
create an obligation to perform, and er's failure to perform will not preclude rﬁ'omexmmyofhnder's
other rights under the law or this Security Instrument. If any construction on the Property is discon or not carrled on
lnareasonablemnner.LendermyhkeaﬂstepsmceswympmmLend«'smuﬂyMtemtmmePropeny. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all or future leases,
subleases, and any other written or verbal agreements for the use and occu; of any n of the Property, including
any extensions, renewals, modifications or substitutions of such agreements (all refi to as "Leases") and rents, issues
and ﬂts(allmfu‘redtoas"Rents").GrantorwmprompdyprovideLenderwlthuueandwﬂedcopiuofaHexlsdng
and Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under the
terms of this Security Instrument.

GrantoragrmthatthlsasdgnmenthimmedmelyeﬂecﬂvebetweentheparﬂesmthkSecudtyhs&ument.Gran(or
lhatthlsudgnmentlseﬁecﬂveastothirdpuﬂuwhenLenderorTmsteetnkesaﬂirmaﬂveaeﬂonptuuibedbyh .
matmblnignmeMWmmnmeﬂeﬁduﬂngmymdempﬂmpeﬂodmmumSemdDeMBnﬂsﬂed.Grantoragreos
that Lender or Trustee take actual possession of the pro wlthomtheneoudtyofcommendn%el:mcﬂonand
that actual possession is to occur when Lender, or its agent, notifies Grantor of default and that any
tenantpayallfumreRentsdh'ectl'ytoLender.Onrecelvlngnoﬂoeofdefault.GnntorwillendorseanddeﬂvertoLender
any payment of Rents in Grantor's possession and will recelve any Rents in trust for Lender and will not e the
Rents with any other funds. amounts collected will be applied as provided in this Security Instrument. Crantor
warrants that no default exists the Leases or any applicable rd/tenant law. Grantor also agrees to maintain and
require any tenant to comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the includes a unit in a condomintum or a
planned unit development, Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make pa when due,
Grantor will be in default if a breach occurs tu'msofthlsSecuﬂtylnsuumentormyotherml
formepurposeofa'eating.securlngorgumntylngtheSecuredDebt.Agoodfaithbeliet‘bylmderthatl.endern
ﬂmelslnsemmwlthmpec(tomypersonorenﬂtyobﬂgﬂedontheSemredDebtordnttheprospectofanypaynmtor
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to de Grantor with notice

of the right to cure or other notices and establish time schedules for foreclosure actions. Subject to these limitations, if

acnyLezl:;Iﬁma accelerate the Secured and foreclose this Security Instrument in a manner provided by law if
rantor t.

i1

il

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and shall become
lmmedintel{nduemdpayable.aﬂergimnoﬂcelfrequlredbth. n the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies by law, the terms of the Secured Debt, this

Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in parcels at public auction to the hj bidder for cash and coanvey absolute title
free and clear of all right, title interest of Grantor at such time and as Trustee dest . Trustee shall give
nodceofsalelndudlngtheﬂme.ternnandplloeofsalemdadmrlpﬂonofthepropeﬂyto sold as required by the
applicable law in effect at the time of the proposed sale.
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U saleofthePromandtotheemmnotpmhlbited law, Trustee shall make and deliver a deed to the Pro
wﬁnwhich ute ttle to the purchaser, and after pa allfem.chargenndcosls.shnllpaytoLender
for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the

m and interest on the Secured Debt, the surplus, if any, to Grantor. Lender hase the Property. The
mdmrllnanydeedofmveyamshﬂbep%menceof factssetforththereinn?aypm perty

Mmedhmdﬂnd.mmmuvehagg?{eudm.ugmew?kmﬂe&mmmm atlawﬂt:r
ulty, whether or not set . acceptance by Lender of any sum in payment or payment on the
gzcu?edDebtaﬂerthe ceykdueorisaccelemedornﬂerforeclosure are shall not constitute a

waiver of Lender's right to uire complete cure of any existing default. not exerc any remedy on Grantor's
default, Lender does lrgoltIt walvﬁender's right to later consider the event a default if it continblll:g or again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

hibited by law, GrlntoragreestoplyanofLender'sexpenseslmenmrbrelchumycovmmlnlhlsSecuﬂly
mtrumem. Gnntorwﬂlalsopayondemdanyamountlncunedbyl.enderforlnsurlnﬁl.‘glqr;lpecung.preservln or
otherwise protecting the Pro andLender'ssecurltyinte:w.Thmexpenseswﬂlbear fromthedateopthe
payment until paid in full at lnterestratelneffectasprovldedlnmetennsoftheSean-edDebt.Grantoragres

expenses.
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liab Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court » attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
l-ﬁmdousSubmncemeans&l;y:b::c. mdioucﬂveorhmrdousmagﬂal. waste, umol:'e:lot:tammantwhlchhas
characteristics which render tance dangerous or potentially gerous to . safety, welfare or
environment. The term includes, without limitation, substances defined as "hazardous material,” "toxi::ysuhstances."
"hazardous waste” or "hazardous substance” under any ental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in wri toLender.nonrdousSubstancelsorwlllbelocated.
or released on or in the Property. This restriction notﬂytomﬂqu;nﬂﬂesofﬂmrdous&bshnm

that are generally reco tobeﬂmpdatefortheuormaluse maintenance o mm{n
B. Except as usl osed and ledged in wri to Lender, Grantor and every tenant have been, are, and
shaﬂmnaﬂti:l?ully with any llcgaﬁeEnvlr?nsmentallaw

C. Grantor shall immediately notify Lender areleaseorthrealenedreleaseofaﬂmrdousSubstanceoccurson. under
or about the Pro orthmisavlolaﬂonofanyEnvironmentalLawooneemlngthePropeny.lnsuchanevent.
Grantor shall take remedial action in accordance with any Environmental [ aw.

D.Grantorshallimmedlatelynoa’fy Lenderinwﬂﬂngusoonascmmhnmsontobeﬂevethmlsmymor
threatened don.chlm.mmmmthereleueorlhmmenedrelemofmy ous
Substance or the violation of any Env Law.

CONDEMNATION. Grantor will give Lender notice of any pending or threatened action, private or public
entities to purchase or take any or dm%mm.mtwm.wmo means. Grantor
anﬂmﬂml.endertolntewenehGnntor'smmehmyoftheaboveduuibedacﬂorclaims.Gnntoruslgnsto
Lendertheproeeedsofanyawardorchimfordamagaconnectedwlthacondemmtlunorothertaklngofalloranypartof
the Property. Such proceeds shall be considered and will be applied as ded in this Security Instrument. This
dassignmemofpfoceedsissubjecttothetermso any prior mortgage, deed o trust, security agreement or other lien
ocument.

INSURANCE. Grantor shall Promhmredagalmhssbyﬂn.ﬂood.theﬁmdotberhanrdsmddshmsonabl
assodntedwiththe?ropeﬂyﬁtoltstypemdlocaﬂon.ThlsMunnceshallbemﬂnmlnedlnthelmountsandforch
pedodsMLmdumqﬂm.ThehmammMuvalngtheMmceshﬂbechmenbmewr ect to Lender's
appmval.wﬂchshnﬂnmbewmomblyMthheH.lfGnnmfaihmmdnnmthemvenged above, Lender
may, at Lender's option, obuhwvmgemproteaLendu'sﬂghummerpmyamordlngmthemmofmisqumy
Instrument.

All insurance policies and renewals shall be etol..endermdshalllncludeamndard“mortgagechuse'md.
wherelppllamj."loupayeechuse."cuntor immediately no Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Lendermqulru.Gmntorshalllmmedmelygive
toLenderallrecelptsofpaldpmmiumsandrenewalnoﬂcu.Uponloa.Guntorshallgivelmmediateuoﬂcetothe
m;mnmmrrhrmdLender.LendermymkepmofoflouﬂmtmdeimmedMelybmenwr.
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
thes.:curedDebt.whetherornot due.ath%er'sopﬂon.Anyappﬂcadonofpmcmdstopﬂndpalshaﬂmtextendor
meduedateofthescWedpaymentnorchangetheamountofanypaymem. Any excess will be paid to the

ranlor.IfthePromelsncﬂ:Ired Lender, Grantor's to any insarance policies and proceeds resulting from
damage to the Property before tion shall pass to Le rtotheexmutofﬁe%Debtlmmediatalybeorﬁhe
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide tg Lender dem request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean’y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under

this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so only to m Grantor's lntemtinthel’nmesngetomuepaymem of the Debt and
Grantor does not agree to be pe; ly liable oa the Secured Debt. If mrlgolnstmmentsecumaguaran:ﬁbetween
Lender and Grantor, Grantor agrees to walve any rights that may prevent Lender mbﬂ:;ﬂlnganyacﬂonor against
Grantor or any party indebted under the obligation. rights ma%ude but are not Umited to, any anti-deficiency or
one-acﬂonhws.cmntoramthnunderandany to this Instrument may extend, modify or make any
change in the terms of this ty Instrument or any evidence of debt wi ut Grantor's consent. Such a change will not
release Grantor from the terms of this Security Instrument. The dutles and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Granior and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sem Instrument is the laws of the
req

cﬂo;; llnoclted This wm llg - letetmd lntegutedby'lt‘llieishswe:mﬂtymlmumnemon e
l;ropeny . ty t is comp! . not be
amended or modified by oral agreement. secﬂonlndﬂsSemﬂﬁt]y]{anem.nuchments.oranyagreeme?ymlatedm
the Secured Debt that conflicts with applicab. law will not be effective, unless that law expressly or impliedly permits the
variations by written t. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be and will not t the enforceability of the remainder of this Security Instrument. Whenever used,
theslngularshalllncludetheplumlandtheplumltheslnguhr.'I‘heapdonsandheadlngsoflhesecﬂonsoftlﬂsSecurhy
lnstrumemmforconvenlenceonlyandarenouobeusedwmwrpretmdeﬂnethetemuofthisSeemityImtmment.
Time is of the essence in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

u-usteewlthoutanyotherformallﬂethnthe in writing. The successor trustee, without conveyance of the
Phl;voperty.shallsueceedtoallthe » power and duties conferred upon Trustee by this Security Instrument and applicable

. NOTICE. Unless otherwise required by law, an nodeeshaﬂbegivenbydeﬂveﬂngltorbymﬂlngltbyﬂrstdasmaﬂ

to the appropriate party's address on 1 of this Security Instrument, or to other address designated in writing.
Noﬂcetgponemwﬂlbedeemedmnoﬂcetoaumngu. i g ting

. WAIVERS. Except to the extent prohibited by law, Gmntorwnima]]appmlsunentandhommleadexempﬂouﬂgms

reiating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or In the future and

that are or will become rehtedtothe?ropelq.ThlsSecurltylnsmmemmfﬂaslﬂmndngmtement
gmycarb%n‘;dephotognphlcorotherreproducuonmybeﬂledot‘recordforpnrposesofArﬂcleSoftheUniform

Riders.Themvmmbmdagreemnbofnchof&eﬂdmcheckedbebwmhmmomedhhaﬁnpphmmtmd
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other ...t
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SIGNATURES: By W.Mmmmmmmmmﬂhmmmmm
attachments. Grantor acknowledges receipt of a copy of this Security on the date on page 1. /

e g 7427 M dB N Kipeed 118/0:
) STEPHEN ANDREW RYBOLT (i) ) YVETTE DAWSON R

ACKNOWLEDGMENT:
STATE OF ...@Kc.._yu) ............................

COUNTY OF .ﬂt{..‘.&m.tu ........................ } ss.
%ﬁ...Sqta.mb&ar..QML....

REQUEST FOR RECONVEYANCE

(Not t0 be completed until paid in full)
TO TRUSTEE:

Theunderdgnedhtheholderofthemtewmtusecmdbythkbfneﬁdomest.Saidnoteornotu.togeﬁer
. are
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EXHIBIT A

LOT 32 IN BLOCK 1, TRACT NO. 1116, SUNSET EAST, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R566952
STEPHEN ANDREW RYBOLT AND YVETTE DAWSON RYBOLT, HUSBAND AND WIFE

7121 VERDA VISTA PLACE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032132226170
First American Order No: 4638913
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