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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. SEFTEMBER 12, 2003

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JEFFREY L. ROWE AND KASEY L. ROWE, HUSBAND AND WIFE

DIfchecked.refertotheattachedAddendumincorpomedherein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE:
UNITED TITLE COMPANY

LENDER:
SECURED FUNDING CORP., A CALIFORNIA CORPORATION
2955 REDHILL AVENUE; COSTA MESA, CALIFORNIA 92626

"MERS" is Mo eElectronicRegisu'ationSystems.Inc.MERSisasepara:ecolpomﬁonthatisactingsolelyasa
nominee for mdlmdu'sawmonandmdgns.MERShthebmeﬂdnymdutMsSeunitylmhmaﬂ.
MERS is organized and existi under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

CONVEYANCE.ThebmeﬁcMOfthwMtyhsuumuhMERS(wﬂumnﬁmfoerdamdm's
successors and M) and the successors and assigns of MERS. For good valuable consideration, the receipt and
sufficiency of which is acknowledged, and to secure the Secured Debt (defined below) and Grantor’s under
this Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the t of Lender, with
power of sale, the following described :

LOT 8 IN BLOCK 2 OF TRACT NO. 1120, SECOND ADDITION TO EAST HILLS ESTATES,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK

OF KLAMATH COUNTY, OREGON.

The Property i8 I0CAIE il .......ccuurorreasresnnniereenennsnereremneceressenssnssrenennnnes | beersarasnsaenres
(County)
......... L D eeerrerervnseey overrr SVAMATHFRALLS ..., Oregon.......5T98
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
ri » ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the .MPMOfmermlmmedmnbedabove(mmfmmmmr%rom').Grmr
understandsandagreesthatMERSholdsonlyleﬁlt!iﬂetotheinterestsgramedbyGrantorinmisSecuritylnstrmnmt;
but, if necessary to comply with law or custom, S(asnomineeforLenderandLender'ssuwessorsandmsigns)has
the right: to exercise any or all of those interests, including.butnotlimitedto,theﬁghttoforecloseandsellthel’roperty,
and to take any action required of Lender, including but not limited to, releasing and canceling this Security Instrument.

MAXIMUMOBLIGATIONLIMIT.ThewtalpﬂncipalannumseunedbythisSecuﬂtyInsu'umematmyoneﬁmeshan

]

notexceed $ ........coceeeeennnnne.... 20,000.00 . This limitation of amount does not include interest and other fees

and charges validly made pursuant to this Security Instrument. Also, this limitation does not appl to advances made under
thete_rmsofthisgecmityImmmmtmpmtemt{mda'swcuﬂtymdmperfommyofmeapgo%mwmainedmmis
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debi(s).)

THE TOTAL PRINCIPAL AMOUNT SECURED BY THIS SECURITY INSTRUMENT IS: $ 20,000.00

THIS OBLIGATION IS DUE AND PAYABLE ON: ) OCTOBER 05, 2018

ORIGINAL wnas IR O
OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST {NOT FOR FNMA, FHLMC, FHA OR VA USE)
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B. All future advances from Lender to Grantor or other future obli 'onsofGrantorto[mderunderewgytJromism
note.mm,gmmy,orotherevidmeofdebtexewtedgh&mtorinfavorofLmder after
Security Instrument whether or not this Security Instrument is ifically referenced. If more than one person signs
this Security Instrument, each Grantor thisSecurityE:mnnemwillsecureallmtuteadvancesandm
obﬁgaﬁomthataregiventoorlncuneﬁ:ey“anyoneormre&mtor.oranyoneormoreGrantorandothers.All
MmadvmandotherﬁnumobﬁgaﬁommsecuredbythisSecuﬂtyhsuumntevthoughallorpartmaynot
mm.AllfutureadvancesandotherfumreobhgationsaresecuredasifmadeonthedateofthisSecurity

t. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advmcesinmyamomt.Anysuchconnniﬁnentmustbeagmedwmaseparatewﬁﬁng. .

C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including,
but not limited to, libilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses i m?Xl.enderforinsuring,ﬂ!;roe:icr;rvingorotherwise rotecting the
Property and its value and any other sums advanced expenses incurred by under the terms of this Security

In the event that Lender fails to provide ' necessary notice of the right of rescission with respect to any additional

indebtedness secured under B of Section, Lender waives any subsequent security interest in the Grantor’s
principal dwelling that is created this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor rees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If r breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor’s breach, Lender
doesnotwaiveLender'sﬂghttolatereonsidertheevunabreachifithappensagain.

Payments. Grantor that all under the Secured Debt will be paid when due and in accordance with the
termsofmeSecuredamandthis ity Instrument. pet

Prior Security Interests. With regard to any other mo , deed of trust, security agreement or other lien document that
created a prior securi mwmormcumbrmmmeng#:pmy.Gmm”gxwmmkeaupaymem:whenduemdm
perform or comply thallcovenants.Grantoralaoagreesnottoallowanymodiﬁcationorextensionof.nortorﬁueet
anyﬁlmreadvancesunderanynoteoragteanmtsewredbytheﬁendommmtwithoutunder'spﬁorwﬁnenappro .

Claims Against Title. Grantor will aumes.assessments.ﬁm.encumbmces.lensepaymm.groundrents,
utilities, and other charges relating to Tywhmdue.LendamayrequireGrantortopmwdetoLmdercopiesof
all notices that such amounts are due and receipts evidencing Grantor’s payment. Grantor will defend title to the
PmpmyngninnmydaimsthatwouldinpairtheﬁenofmisSecuﬁtylnsmnm. Grantor agrees to assign to Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
mmntainorimprovethemgroperty.

Property Condition, Alterations and on.GrantorwillkeepthePropeﬂyingoodoonditionandmakeallrepmrs’
that are reasonably necessary. Grantor not commit or allow any WW. or deterioration of the Property.
Grantor thatthenatmeoftheocwpancyandusewi]lnotsu ially change without Lender’s prior written
consent, r will not permit any in any license, restrictive covenant or easement without Lender's prior written
consent. Grantor will notify Lender of demands, proceedings, claims, and actions against Grantor, and o any loss or
damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or tlny ion specifying a reasonable purpose for
theinm.@yinspecuonofthehopmysbaﬂbeenﬁrelyforlznder’s and Grantor will in no way rely on
Lender’s inspection.

Authority to Perform. IfGrantorfailstoperformanydutyoranyoftheeovenmtscontainedinthisSecu:ityInstrumem.
Lender may, without notice, perform or cause them to be . Grantor appoints Lender as attorney in fact to sign
Grantor'snameorpayﬂmuntneoeuaryforperformm.l.ender’s t to perform for Grantor shall not create an
obligation to tlﬂzrform, Lender’s failure to perform will not preclude from exercigsing any of Lender's other
rights under the law or this Security Instrument.

. Grantor agrees to comply with the provisions of any lease if
thisSecu;iltﬂlnsm:mentiaonaleasehold.lfthe includes a unit in a condominium or a planned unit devel ,
Grgndtgel' perform all of Grantor’s duties under the covenants, by-laws, or regulations of the condominium or p
unit opment.

Condemnation. Grantor will aﬁive Lender prompt notice of any pending or threatened action, by private or public entities
MMtakemyor ofﬂ:cPropertythmugh on, eminent domain, or any other means. Grantor

i LenderminereneMGranmrsnameinanyoftheabovedesm%edaaiomordmms.Grantorassignsto
lzndettheproewdsofmyawardorclaimfordamagescomcctedwithacondemnaﬁonorothertakingofalloranypartof
the Property. Such proceeds shall be considered pa and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

Insmnce.(}ranmrshallkeep?mpertyinmredagainstloubyﬁre.ﬂood.theﬁandotherhazardsandrisksreasonably
mgciatedwnththePropertyduetoitstypeandlocation.Thisinsuranceshallbemaintainedintheamountsandforthe
periods that Lender requires. The insurance carrier roviding the insurance shall be chosen by Grantor subject to Lender’s
approval, which shall not be unreasonably wi d. If Grantor fails to maintain the coverage described above, Lender
may.atlmder'soption,obtaineoveragetopmtwtl.ender'srightsinl:hePropertyaccordingtothetetmsofthisSecurity

Allinsuranggoliciesandmewalsshnllbe le to Lender and shall include a standard "mortgage clause” and,
le, "loss payee i i

where appl s clause.” Grantor immediately noul.?' Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give

to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier Lmder.lmdermaymakepmofoflossifmtmadeinnnediatelybmentor.

Unless otherwise agreed in writing, all insurance proceeds shall be lied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any%licaﬁonofproceedstoprincipalshallnotextendor

theduedateoftheschedlnedpaymentnorchmgetheamountofanypaymmt.Anyexoesawillbe id to the

r. If the is i bylmdu,Grantorsriﬁtoanyinsmnoepoﬁciesandproceeds l;.é%ﬁom

damage to the Property before the acquisition shall pass to to the extent of the Secured Debt immediately re the
acquisition.

msM@
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Financial Reports and Additional Documents. Grantor will rovide to Lender u rageat.an financial statement or
Wmmwwlyw.ma&mmdp,dﬁvgnmd eanyzdditionaldowmentsor
certifications that may consider necessary to perfect, continue, and preserve Grantor’s obligations under this
Secm'itylmmmandlmder'slienstatusonthehopeny.

6. WAR_RANTYOFTITLE.GraptorquantsthatGranIorisorwﬂlbelawfuﬂyscizedoftheestateconv ed by this
SecuntyInsm:nmtandhasthenghttonrrevocablygmnt.eonvcyandsellthePropertytoTrustee.inlmst, m?{hpowerof
sﬂe.GmwrﬂmwmmmmatmePropmyisunmmbued,cmeptformmbrmofrword.

7. DUEONSALE.Lenglermay,a:itsgtion. declaretheentirebalanceoftheSecuredDebttobeinmediatelydueand
payable upon the creation of, or forthecreationof.au'ansferorsaleofthel’ropeny.Thisrightissub]ecttothe
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud.AnyCmsumrBomwmgagumﬁmdormamiﬂmrepremmﬁmmwmeaionwimmeSmdDemm
is an open end home equity plan.

Pam.AnyConmnnerBomwaonanySeuuedDebttbatisanopenmdhomeeqxﬁtyplanfailstomkeapayment
W .

W.AnyacﬁmorinacﬁonbytheBomwaoertoroeamﬂmtadvmd affects the Property or Lender’s rights
in .Thisincludes.butmnotlimitedto.mefollowing:(a)Gmntor 8 to maintain required insurance on the
; (b) u'ansfustheProperty;(c)Grantoroonnnitswasteorotherwisedemucﬁvelyusesorfailsmmainmin
the such that the action or inaction adversel affectsLender'ssecurity'(d)Grantorfailstopaytaxesonthe
Pmpertyorothcrwisefailstoaaandﬂxerebycwsesa ientobeﬁledagainsttheli‘ropertythatismiortothelienofthis
'tyInstrmnmt;(e)asoleGmtordies;(t)ifmorethanoneGrantor,anyGrantordiesandImder’ssecurit_yis
adverselyaffecwd'(g)thePropertyistakenthroughmﬁnmudomain:_(h)ajudgmentisﬁledagainstGmntorandsubjects
Grantor ‘and the to action that adversely affects Lender’s interest; or (i) a prior lienholder forecloses on the
Property and as a resulit, ’s interest is adversely affected.

Executive Officers. AnyBomwerismexecuﬁveoﬂicerofLmdaormafﬁﬁateandsudlBomwabeoomes indebted to
Lmdammmalmdammwmummmmmemmpmmmmmmmaﬁm.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
LmdermaﬁaccelernetheSecuredDebtandforeclogthisSemrityInsmlmentinamannerpmvidedbylawifGrantoris
in default. uomeinstancea.federalandstatelawwﬂfgr:?uheLendertopmvideGrmmrMMﬁceoftheﬁghtmwre,
or other notices and may establish time schedules for osure actions.

Atme_opﬁmdgg%m:rbiﬂlormxgmofgheqfwdfeaagydhch;rg .acctlt'ltexedintu'estand rincigalshallbecqme
immediatel e, after notice upon occurrence of a t or anytime
theteaﬂer.{cndcrahﬂlpl:gentitled to, %vml%sm limitation, powertosefllhel’roperty.

Ifthcreisadefault.Trusteeshall.attherethstoftheLmdm'.adverﬁseandseutherpmyasawholeorin

parcelsatpublicaucl_:iontothehighestbidderforqashandconveyabsolutgtitlef;eeandclea;ofal_lright.t@tleandinterest
of Grantor at such time and place as Trustee des . Trustee shall give notice of sale incl the time, terms and
placeofs:alleandadwa'ipﬁonofthepropertyto sold as required by the applicable law in effect at the time of the

U sdeofthehmmdmtheextentnotpmhibitedbgr:taw.Trusteeshallmakennddeliveradeedtothe

sold which conv ute title to the purchaser, and after ing all fees, charges and costs, shall pay to Lender
adv forrepairstaxesmlmrancellens.imeammm&a prior encumbrances and interest thereon, and the

i mdinterestonthesecumchebt.pay{nme lus, if any, to Grantor. Lender may purchase the Property. The

recitals in any deed of conveyance shall be prima 'e%enoe' of the facts set forth therein.

The acceptance by Lender of sum in payment or i yment on the Secured Debt after the balance is due or is
accelerated or ail{yer fol'eclosur:n;);rov.:eedm\g%a are filed matlxotpaoomﬁtute a waiver of Lender’s right to require lete
cure of any existing default. B not exercising any remedy on Grantor’s default, Lender does not waive Lender’s ri t to
later consider the event a t if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Grantor breaches

covenant in this , Grantor to all expenses incurs in performing such covenants or
ﬁmrgtectingitssemrityintaestmthe .Wimlude.butmmtlimiwdm,fmmmmrmmwﬁng.
preserving, or otherwise ing the andl_.endu’ssecurityinterest.TMeexpensesarepayableondemandand
will bear interest from the date of payment pa.idmﬁlllatthehighestrateofintaestineffectasprovidedinthetexms
oftheSecuredDebt.Grmtoragreesm%MmdmpmminwrmdbyLendamcoﬂecﬁng.mforct';lagorprotecting
Lender’s rights and remedies under this ‘tgelnstmment'lhuamountmaymclude but is not limited to, attorneys
fees,oouncosts,andothalegnlegsa.To extentpexmittedbytheUnitedStateshankrutcyCode.Grantoragrees
to the reasonable attorneys’ Lenderincur_stocoﬂecttheSecuredDebtasawmﬂefbyanycounexercming
j cﬁmundaﬂ;eBmhup&yCode.MSecuntyhs&ummtshaﬂmmainmeffeamﬁlmlmed.Grantoragreesto
pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, ﬁl) Environmental Law

» Without limitation, the Comprehensive i Response, Compensation and Liabi ia Act (CERCLA, 42

U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court o , 8ttorney general

?ﬁimons or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste,tgollutant or contaminant which has

characteristics which render the substance dangerous or potentially dangerous to' the public health, safety, welfare or

environment. The term includes, without limitation, any substances defined ag "hazardous material,” "toxic substances,"
"hazardous waste” or "hazardous substance” under any ironmental Law.

Grantor represents, warrants and agrees that:
A.Exgtuprcviouslydisclooedandacknowledged' writingtoLender.nonrdousSuhstanceisorwillbelocated.
stored or released on or in the Property. This restriction does not ly to small quantities of Hazardous Substances
Btlmtm'egem:rallyri':co’cl toat:]etl ledfglr_lhenpl_'lmlme mnintenanmfthe - and
. Except as ous| osed W] in writing to Lender, Grantor every tenant have been, are,
shallrumﬁﬁxifully : o Law ery

liance with any applicable Envi .
C.GrantorshallimmemynotifyLender'_ amlmeor&reatmedmlle:seofaHmrd&tésSubstameoocuuon,under

D. Grantor shall immediately notify Lender in writing as.soonasGra;to?rhasreasontobelie\'rethereisany mor
investigation, claim, or relating to the release or threatened release of any

threatened
Substance or the violation of any Envm Law.
s i (R)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thisSemrityInmumentarejointandindividual.IfGrantorsignsthisSecurityInmummtbutdoesnot' an evidence of
debt, Grantor does so only to mort, Grmtor’sinterestinthem;ecmpaymentofthe Debt and
Grantor does not agree to be y liable on the Secured Debt. If thi i Instmmtseun'esaguarantybetween
LenderandGrantor.Grantoragreeswwaivemyﬁ%t:aImaypreventlmder bringing any action or claim against
Grantor or any indebted under the obligation. rightsmayinclude.butarenothmitedto.anyanti—deﬁcimcyor
one-acuﬂaws duﬁumdbeneﬁmofmisSecuﬂtyhsmmtahaubmdmdbemﬁtmemwesmnandasignsof
Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with appli le law will not be effective, unless that law expressly
or liedlypa'nﬂtsthevaﬂaﬁonsbywrittenagreunent.IfanysectionofthisSecurityInstmmmtmnotbeenforced
accordi to:tsterms.thatsectionmllbeseveredandwillnotaffecttheeuforceabilityofthemainderofthisSecurity
Inslrument.Wheneverused.thesingularshallincludethepluralandthepluralthe:%ulnr.mecapﬁomandheadingsof
the sections of this Security Instrument are for convenience only and are not to be to interpret or define the terms of
this Security Instrument. ime is of the essence in this Security .

15.SUCCESSORTRUS'I‘EE.Lender,atlmder'soption.mayfromtimetotimeremoveTrusteemdappointasuwessor

trustee without any other formality than the desx;’gnation in writing. The successor trustee, without conveyance of the
l;‘Pr‘gperty. shall succeed to all the title, power and utiesconferreduponTrusteebythisSecurityInsu'umunandapplicable

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maili it by first class mail
totheappmpriatepmy'saddreuonpagelofthisSeau'ityInstrument.ortoanyotheraddress i in writing.
Noﬁcetoonegrmtorwﬂlbedemndtobenoticetoallgnntors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

18. LINEOFCREDIT.'IheSecmedDebtincludesarcvolvinglineofcredit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLELAW.ThuSeamwhsuumunhgovermdbymelmua:ﬁreedwmmeSewredDem.exoeptmme
enemmquiredbythelawsofthejuﬁsdicﬂonwheretherpenyislocated. applicable federal laws and regulations.

20. RIDERS.Thecovenantsandagremmofmhoftheriderscheckedbelowareincotporatedintoandsupplemmtand

amend the terms of this Security
[Check all applicable boxes]

[ Assignment of Leases and Rents [ OHIET ........couevuurvenrueneoneeenseeseeessesssssessessss oo eseesessseseoeee
21, ADDITIONAL TERMS.

VARIABLE RATE: THE INTEREST RATE ON THE OBLIGATION SECURED BY THIS
MORTGAGE MAY VARY ACCORDING TO THE TERMS OF THAT OBLIGATION.

SIGNATURES: By signing below, GrmtoragreesmthetmmdcovenmucomainedinthisSecuﬁtyhsmmmtmdinmy
attachments, GrantoralsoacknowledgesreeeiptofacopyofmisSecurityInmumentonthedatestatedonpagel.

(Signature) (Dare)  (Signature) (Date)
ACKNOWLEDGMENT:

STATE OF ...(0RECecono ... , COUNTY OF /{4-/4414»77! ......................... } ss.

This instrument was acknowledged before me this ...../ 425 ... day of FEPTEMAEL.., 2003......

(odividaal) by ..JEFFREY L. ROWE AND KASEY L. ROWE

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)
TO TRUSTEE:

TheundmignedistheholderofthemteornotessecumdbythisDeedomest.Saidnoteornotes.togetherwithall
otherindebtedneusecuredbythisbeedofTrust.havebeenpaidinﬁﬂl. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.
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