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The tax account number for the Property is
OORSB 3145 (in the event of
anyeonﬂictbelwemthelanlcovaedhysaid
tax account and the description of the
Property in this Deed of Trust, this Deed of
Trust shall control).

LINE OF CREDIT TRUST DEED
(OREGON)

Wemdyouumuemmdeﬁmdbdw,haveagedmﬂmmymkeadvmmﬂrudvmmdbym
Deed of Trust from time to time at your pnauanttoﬂﬁsDeedofTrustandtheHomeEqnittheofCredit
dated the same date as this of Trust (the “Credit Agreement”). The maximnm principal amount to be
and outstanding at ane time under the Credit Agreement is $ 30,000.00 . The Credit Agreement
isforatemof 20 years. munﬂydateoftheCredltAgreanaltwhenanmswiﬂbehmnediatelydueand
payableis SEPTEMBER 12, 2023 )

THIS DEED OF TRUST is madeonthis 8TH  dayof SEPTEMBER , 2003 ,
The grantor is LINDSAY R. CLEMENS and TRACE L. CLEMENS

The trustee is FIDELITY NATIONAL TTTLE INSURANCE CO.
The beneficiary is FIRST TENNESSEE BANK NATIONAL ASSOCIATION
whose address is 300 COURT AVENUE, MEMPHIS, TN 38103

In this Deed of Trust, the terms “you”, “your” and “yours” refer to the grantor(s). The terms *‘we”, “us™ and “our” refer
to FIRST TENNESSEE BANK NATIONAL ASSOCIATION
and its successors and assigns.

PmmammmeCreditAgremmLyoumymnmdeMedneuhmmﬂmmmgﬁomﬁmewﬁmeup

to the maximum aggregate principal amount of THIRTY THOUSAND AND 00/100ths
Dollars (U_S. $ 30,000.00 )-

TheCredhAgeanmlprovidesfortheﬁxﬂdebtbbepﬂdbyyouinﬁﬂlmlataﬂmn
SEPTEMBER 12, 2023 .
YouagreethatlhisDeedomestahallcontinuetoseu:reallannsnoworhereaﬁeradvmedlmde:ﬂxetamsofthe
CreditAgleananinchldillg,withoutli:nilaﬁon,nx:hunnaﬂntmadvamedtoyouwhetberormtatﬂwﬁnnthem
areadvaneedtha’eisanypdncipalmommmmgmdaﬂw&editAgreanent

ThisDeedofTrustsean'estous:(a)ﬂnerepaymﬂﬂofﬁedebtevidmedbyﬂm&editAgreana&withMmd
allreﬁnancings,mewals,extmsionsandmodiﬁcaﬁonsoftheCreditAgreanan;(b)ﬂlepaymentofa.llothernnm,
withhlta'est,advancedlmderpamgmph7ofmisDeedomeattopmtectlhesecmityofthiuDeedofTrust;and(c)lhe
pafomnnwofyommvmmhandagremmuundamkmedofmmme&editm. For this purpose
and in consideration of the debt, you irrevocably grant and convey to the Trustee, in trust, with power of sale, the
property located in the state of Oregon. To wit:

SEE ATTACHED EXHIBIT "A" A 353,01 | 51.00
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Which property has the address of: 4125 MEADOWS DR
KLAMATH FALLS, OREGON 97603 “Property Address”.
TOGETHER WITH all the i vements now or hereafter erected on the property, and all easements,
and fixtures now or a part of the property. Allrepll_acanansa:ﬂadddionulnllalmbecovaed
bythisDeedomest.AlloftheforegohngisrefmedtointhisDeedof rust as the “Property.”

YOU COVENANT that you are lawfally seised of the estate hereby conveyed and have the right to grant and

conf;rgthe mdthattherpatyismmnnbaed,excq)tforammbmncaofrwmd. You warrant and will
de meﬂhmmemmmauchhmammm&mmmymofrmd. You
ﬁmha'rqxuanandwmmttousﬂlatlhepropenyismtusedpﬁncipaﬂy agricultural or farming purposes.

YOU AND WE covenant and agree as follows:

mmtdmmmmdomﬂmmqumwmmemmdmtmm
mdetthe(keditAgreanmtmdallotha‘dmrgeudueundetthe it Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments, leasehold payments or
gmlmdram(ifany),andhnzardhmmnoeonﬂlerperlyandnnﬂgageinsme(ifmy).

3. Application of Payments. Unless applicable ]leefwm otherwise, all payments received by us under the
CreditAgreunaltandpungmphlnnybeapp' byuaﬁrsttointereﬂandotha’dmgapaynblemme
CreditAgreema:tudmenmmeranainhgprhcipdbdmcemﬂaﬂleCreditAgreanmt

4, Prior Deeds of Trust; Charges; Liens. You shall aﬂofyourohlﬁﬁmmdamymﬁgage,deed
of trust or other security instruments with a lien ich has priority over thi Deed of Trust, includmg your
covenants to make payments when due. Youuhaﬂpayaﬂmxeu,memmnu,clmrga,ﬁneamdhmiﬁom
attn'hltabletothePropawwhichmyaminpimigovattheedomestm’anyadvanoemdet is Deed

of Trust, and leasehold payments or ground rents, any. Upon our you shall farnish to us
all notices of amounts to be paid thispmagtaphmdrwpﬁ%gmys%youmake

directly.

You shall discharge any lien other than a lien disclosed to us in ication or in any title report
wem i MMwaﬂﬁsMofTMMmmmmem
or thi of Trust.

s HmdemYoumwmlemwmmmmmmem
“extended coverage™ and any other hazards, i i orﬂooding.fotwhichwereqtﬁrehnmme.'lhis
mmummwmmmmem&Mmeoumymmm.

mmpmmmmmmkmmmmmmamndm ee clause. If we
requhe,youshaﬂ;xompﬂygiveuaaﬂreceqxsofpaidptmhmmdrmewalmﬁces. ou shall promptly
notifyﬂleinnn'erandmofmybss.Wemaymakepmofoflouifyoudonotlxomptlydoso.

mmm%&mmormummmaﬁwdmmm
or repair is economically fi and our security would not be lessened. Otherwise, insurance proceeds shall
be 'edtoanmgeunedbythisDeedomest,whetha'orandue,wilhanyaweupaidtoyou.lfyou

therpeﬂy,ordomtanswawithinSOdaysomnoticetoyoulhatﬁwmmlmsoﬁ'eredtosettle
a claim, then we may collect and use the eedstorepairorrestomthePWyorbpaymsecmedby
this Deed of Trust, whether or not then . The 30-day period will begi en notice is given.

Anyapplicaﬁonofproceedstop:incipalahallnotrequireustoenendormtponetheduedateofmonﬂﬂy
paymmn.lfweucqniretherpa'lyataforcedsalefollowingyomde t, your right to any insurance
proceeds i ﬁomdmmgetothePropatypriortotheacqlﬁmimdmllpassmusw extent of the sums
secured by this of Trust immediately prior to the acquisition.

FHEL OR Rev. 201 Page 2 of 5

— i —— o~ - e v m o ——— ——— e —



10.

11.

12.

13.

14.

15

74325

Preservation and Maintenance of Property; Leascholds. Yon shall not destroy, damage or i k{
change the Property, allow the Pro todetuiomte,oroommitwaste.lfmisDeedofTrustisonaleasdn
you shall comply with the lease. youaoquirefeeﬁtletotherpaty,thelmdnldandfeetiﬂeshallnot
mergelmlessweagreetothemexgerinwﬁting.

Protection of Our Rights in the P ;Moﬁgngelnmrance.lfyoufailtoperformthecovmantund
agreanmﬂeonminedmthisDeedo orﬁxﬁemalegplpmceedingthatmayﬁ?iﬁmﬂyaﬂ'ectour
nghﬂinﬂnhopﬁy(uﬂxuapweedhlgmhmhuptcy,;mbate,ﬁncmmor rfeiture or to enforce
thelawsorregmnions),thmwemaydo,andpayfor,mythhlgnecesmyb tect the Property’s value and
omﬁghnintherpa'ty.Ourwﬁonsmyincludepayinganymsecured a lien which has priofity over
this Deed of Trust or an advamemderthe(h'editAgreanmtorthisDeedof Tust, appearing in court, paymg
reasonable attomney’s ees,payingmymswhichyouarerequiredtopaytmderthisDeedomestand
mmingonlherpetytomakerq:ain.Wedonothavetotakeanyactionwea;zgmiﬂﬂtotakemda‘ihis
Anyammmtswepayunderthismgmphshallbecomeaiditioml you owe us and shall be
byttheedoanmLThueannmmaﬂbmmtautﬁomthedishmanandawatmeme
embﬁshedmﬂameCreditAgreemmtmdshanbepayabh,WRhMuponomrequm

If we required mo inananceasacondiﬁonofmkingﬂnelommedbyﬂﬁsDeedoanuLyoushaﬂ
pay the premiums ormwhinmnancemnﬂmhthneasﬂlerequh'ementforthemmmncetaminatu.

Inspection. Wenmyimpectﬂw?ropatyatmyreasombleﬁmemduponrmonablemtioe.

CmdemdomThepmceedsofmyawmdfmdmgea,direammmequmﬁamemwﬁmwimmy
condemmation or other taking of any ofthePropeﬂy,orforoonveymeinliwofcondmation,m
hereby assigned to us and shall be id to us.

You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or modification
ofmotﬁmﬁonoftheammnedbythinDeedoanmtgmmedby\utoanyofyomswcemmininterest
ahaﬂmtopaatemrdeueyomlhbﬂhymﬂwﬁawityofymrminmmWeshallnntberequired
to commence proceedi againstanyswcessorinintaest,reﬁmetoextmdtimefor or otherwise
modify amortization of  sums secured by this Deed of Trust by reason of any made by you or your
stweesaotuininterest.Omfoxbeuanceinexacisinganyﬁghtorremedyuhaﬂmtwaiveorprecludethe
exercise of any right or remedy.

Successors and Assigns Bound; Jaint and Several Liability; Co-Signers. The covenants and agreements
ofthisDeedomestshaﬂbindandbmeﬁtyomsuocesaorsandpermiﬁedmig; Your covenants and
ghall be joint and several. ‘who co-signs this Deed of Trust but not execute the Credit
Agteanmt:(a(?)isco—aigningthiﬂDeedo Tnmtonlytomﬂgage,gmntandconveymhpason’siﬂereatin
w ) is not obligated to the Credit Agreement, but is obligated to pay all other sums
by this Deed of Trust; and (c) agrees we and anyone else who signs this Deed of Trust may agree
toextelﬂ,mdify,fotbearornnkemymmnmhﬁmsregmdhgﬂmtamsofﬂl'nDeedomeummeﬁedit
Agreement without such person’s consent.

LoanChnge&ﬁﬂwbmmwedhytheedomeuhmbjectwahwwhichmmathmhmdlﬁu,
andthatlawisﬁnallyinta'praednothattheintelutoroﬂla'lomchatgeseouectedormbeconect in
connecﬁonwiﬂ:lhelomexceedthepemiﬁedlimits,men:(a)anymhloan e shall be reduced by the
amountnecesmytoreduoethechxgemtthetmittedlhnn;and(b)anymnns collected from you
which exceed 'uedlimilxwillberefundedtoyou.Wemaydmoaemmkethisreﬁmdby ing the
principal ow: under the Credit A, orbymakingadirectpaymenttoyou.lfareﬁmd

;:gcipal.lhereductkmwillbe uaparﬁalpepaymlwithmﬂmyprepaymmtdmgemda‘ﬂw&edit

eement.

Noﬂeel.Unlessothawiserequh‘edbyIaw,anynoticetoyouptovidedforinthisDeedomestnhallbe
deliva‘edormailedbyfnstclmsnmﬂmtherpettyAddreuormyomaaddressyoudeuigmtebywﬂum
notice to us.

GwmthmSwmhnny.TthedomeﬂMbegovmedbyfedaﬂhwand,meptuwemptd
zfederallaw,bythehwofjmiadicﬁoninwhichtherpatyinlocated.Intheevauthatanypmvisionor
ofﬁhDeedoanﬂmﬁe&edhAgeanmtwnﬂidswﬂhapﬂkzﬂehw,nwhmnﬂidahﬂmtaﬁea
othapmviaionsofthisDeedofTrustortheCreditAgreanmtwhichcanbegivmeffectwithoutthe
conﬂmctmgbe' e“pl:;wmon. To this end the provisions of this Deed of Trust and the Credit Agreement are declared
to be sev e.
TnnsferofthePropu’ty.Ifauormymeftherpa'tyormyimaestinitiuoldormferredwithom
om'priorwxittencomalt,whidlmaybewiﬂxheldorgrmteduwemaydeta'nﬂneinommlemfeueed
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discretion, we may, at our opti ire immediate in full of all sums secured by this Deed of Trust.
W?,mmmmmwumw“HWMhmmwfedetallawasofthedateofthis
Deed of Trust.

SﬂedAgrumenﬂChmgedLmnSeMm.TheCreditAgreanaﬂmapuﬁﬂmtmhme&edh
Agreanent(togetha'withthnDeedomest)maybesoldoneormoretimawxﬂ:ompdornoticetoyouA
salemgereuﬂthadlmgeinﬂle i (knownasﬂw“lnmSavicer")ﬂmtcolledsmonﬂﬂypaymtsdue
under the Credit Agreement and this omest.Tha'ealsomaybeoneormorechanguoftheInm
Savicamelﬂedmmenleofmew. IfthaeisachangeofiheloanSavwa,youwillbe
given written notice of the change as i byapplicablelaw.Thenoﬁcewillstatethenameandaddxus
ofﬂwmwthavadﬁeaddreubwh@mymmﬂdebemnd&Theno&ewiﬂdwmnﬁhmy
information required by applicable law.

Hazardous Substances. You shall not cause or permit the gesme,une, disposal, storage, or release of any
Hazardous Substances on ot in the . You shall not ,norallowanyoneelaemcb.anyﬂxingaﬁecﬁng
the Property that is in violation of any uonmaﬂnllzw.'l‘hep'ecedingtwommunotapplytoﬂ:e
presmce,uuummgemmeHOpatyofHamdmuS\MmhqumﬁﬁaMmgmaauyrwognimd
tobeappmpriatetonormalresidenﬁalusesandtomaimenanceoftherM.

You shall promptly givemwﬂuenmﬁceofmymvestigaﬁon,claim,demand,hwuﬁtoroﬂmaabnbymy

vernmental or regulatory ency or private involving the Property and any Hazardous Substance or
gvimnmmtall..gwofwhmggyouhaveam:almzdpdgal#youleamorarenoﬁedhyany_mvemmunor

lannpm(hwm,toxicpesﬁcidaandhab" volatile solvents, materials containing asbestos or
mﬂmdbaaivenmtaiak.AuuwdhmisDeedoanmg“Envhonmmhllaw"memfedaal
MWsandlawsofthejmildicﬁonwhaeﬂlerperlyhlowedthatmlatemhemh, safety or environmental
protection.

Acceleration; Remedies. You will be in default if (1) any mtrequiredbythe&editAgmanmtisnot
madewhmhhdxq(Z)wdimvcﬂmtyoumewmmngﬁmﬂmmdeamaiﬂnﬁ:qxuaﬂiomor
(3)ymtakeanyactionorfailtotakeanyactionthatadvmelyaﬂ'ectsommn‘ityfortheCredit

or any right we have in the ,or(4)anyevemocanathatpermi15ustowcelaatetheammmtsdue
under the Credit Agreement. I adefmlltocum,wewiﬂgiveyounoticeupecii}'ingmngothumauers
requiredbylaw:(a)ﬂxedeﬁmlt‘,(b)ihcad:bnrequiredtocureﬂnedefmlt(c)adatemtlessﬁmn30daysﬁnm
thedatethemﬁbeisgivmtoyomhywhidlthedeﬁultmustbecm'ed;and(d)thatfaihn‘elncureﬂledefmﬂt
onorbeforethedatespedﬁedinﬂmnoﬁcemayremhinaccdaaﬁonofthemsmedbythisDeedof
Trust and sale of the Property. The notice shall further inform youofan¥riglentoremsta' e after acceleration
andtheﬂghttoassatintheforeclomepmceedingthenon—existax:eo a default or any other defense you
have to acceleration and sale. If the defautt is not cured on or before the date ified in the notice, we at our
optionmayrequh‘einnnediatepaymentinmuofallnmsean'edbythis of Trust without further
demandmdmayhvokethePowerofSaleandmyoﬂwrrunediespennittedbyapplieablelaw. 'We shall be
mmmmmammmmmmmvmmmmmw,mmgm
not limited to, reasonable attorneys’ fees at trial and in any appeal and cost of title evidence. The power of sale
confe:redbyﬂﬁsDeedoanntandhyq)pli:ablehwiunntmexchsiverunedy;wemaycmmelhisDeedof
Trust to be foreclosed as a mortgage.

Ifweinvokethepowerofaale,weuhaﬂmilotcmseﬂ:eTmsteetomilanoﬁceofmlemyouinmemna'
Feacxibedbyamlimblehw. 'l’thrusteeshallgiveanoﬁceofsalebywblicadvaﬁsmforthetimeani
mthemmup:mﬂ:edbya%i;ablelaw. The Trustee, without demand on you, shall sell the Property at

lic auction to the highest b atﬂleﬁmeandplaceandlmdﬂ'ﬂmtamsdesignatedmthenoﬁceofmle
moneormorepamelsmdinanyorderﬂleTnmteedetaminel. The Trustee may postpone sale of all or any
pmceloftherpertybypubli:anmmoemmtatmeﬁmeandphceofthep'evio y acheduled sale. We or
omdesigneemaypmdmuethel’mpeﬂyatanysale.

The'I‘msteedxalldelivertothepurchasa‘ﬂmestee'sdeedconveymg‘ tthmputg;viﬁoﬂmycovmntor
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima ie evidence of the truth
of the statements made therein. TheTmueemuWofﬂmnlehmeﬁmoﬁngordm(a)w
allexpmoflhemle,inchﬂhg.blnnotlhnitedln, atmmeys'feaandlhe'l‘mntee'ueonq)mnﬁm
uddaminedinmdmewﬂhapplizﬂehm(b)maﬂmmedbythisDeedomest;(c)anyexwu
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mmpammm&dﬁmmmmmeMOftMTmmummMmmme
orderofﬂ;;u:pﬁority;and(d)themphu,ifany,toyouotmymrininterestmywwhoisaltltledto
such surp!

19. Release. Upon your request and ofaﬂmmedbymisDeedoanmeed:allrequestmeTmstee
to reconvey estate in the patytoyouuponpuymmttotheTmnteeofmhoompamﬁonuthe
Trustee may mﬁtledmderqmblelaw. Wewi]lahonnrkihe&editAgmanan“paid"mdrdm'nﬂle
Credit Agreement to you. You pay any recordation costs.

20. SnblﬂtuteTrultee.We,atomoption,mayﬁ'omtimetotimeremovetheTmsteeandappomtaslmmr
trustee to any Trustee inted hereunder animtmmmtrwordedinﬂxecityorcmmtymwhidlﬂlisDeed
of Trust is recorded. Without conveyance O therpeﬂy,theumormmeshallnmedtoaﬂtheﬁﬂe,
poweranddutieaconfa'redupontheTmminthisDeedoanntmdbyapplicablelaw.

21, Riders to this Deed of Trust. If one or more riders are executed youatﬂrmdedmgetha'wilhmilDeed
omest,ﬂwcovemnlxandagreemmtaofeachmhridershall inoorporatedintoanduhallmmdand
supplanmtthecovenantundagteanmtsofthisbeedomestasifﬂlerida'(s)werepanofthisDeedof

Trust.
Adjustable Rate Rider Graduated Pagnem Rider Condominium Rider
1-4 Family Rider Planned Unit Development Rider
Other(s) (specify)

BY SIGNINGBELOW.youmq:tmdagreetoﬂ:etamsandcovenantsconﬂhedinﬂﬂsDeedomeltand
anyrida(u)executedbyyoumdrwordedwithit.

BOTH SPOUSES MUST SIGN/
Print Name: LINDSAY R. CLEMENS Print Name: TRACE L. CLEMENS
Print Name: Print Name:
STATE OF OREGON

COUNTY OF HeamATH ) os:

Theforegoinginﬂrumaﬂwuacknowledgedbeforemethis yddayofcgﬂi,wm RCOS
b Liupsay K Ciem&ns  and  TRACE L CoesFmwsus

Notary public for Mng
My commission expires: XL -07
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RIDER TO DEED OF TRUST Loan No. 1629987

Date: SEPTEMBER 8, 2003

The escrow oftaxesandinsmncereqtﬁredinpangraphZofyomDEED OF TRUST to First Tennessee
Bank National Association, isherebywaivedandyouarenotiﬁedﬂmtyouarenotrequh‘edtodepositwith
First Tennessee Bank National Association, any of the amounts get forth in said paragraph. This waiver
does not, in any way, release you from your obligation to make escrow payments of taxes and insurance
to the holder of any prior mortgage, nor docs it relieve you of your obligation to keep taxes and insurance
premiums current with respect to the mortgaged property.

Allpaymentswillbeappliedﬁrsttodleaccruedintereatandnentoﬂlelmpaidprhﬁcpalofyomloan.The

exact amount of your final payment, finance charge, and total of payments will be somewhat more or less
than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

M#W q f 7103
Y MENS DATE b

1‘/0 fos

CE L. CLEMENS DATE

DATE

DATE
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SCHEDULE "A"

THE FOLLOWING DESCRIBED REAL PROPERTY, FREE OF ENCUMBRANCES EXCEPT AS
SPECIFICALLY SET FORTH HEREIN IN THE COUNTY OF KLAMATH AND STATE OF OREGON, TO WIT:

LOT 4 IN BLOCK 11 OF THE MEADOWS TRATC NO. 1026, ACCORDING TO THE OFFICIAL PLAT

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENT, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, IF ANY.

TITLE HELD BY: TRACE L. CLEMENS AND LINDSAY R. CLEMENS, HUSBAND AND WIFE

PARCEL: O00R553145
WARD:
BART:




