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DEED OF TRUST
MortgngeEleeh'onlethtrIﬂOnSymmu,lnc. (MERS)I:theGnnteeofﬂ:hSecnﬂtyInﬁument
MIN 100052599948112806

DEFINITIONS

Worchusedinmtﬂtipleseetiomofd:ildoctmmtmdeﬁnedbelowandotherwordsaredeﬁnedin
Sections 3, 11, 13, 18, 20md21.Cerminrulumgardinstheungeofwordlundind1isdounnmtare
also provided in Section 16.

(A) "Security Instrument" moans this document, which is dated September 30, 2003 .
together with all Riders to this document.

(B) "Borrower” is Jimmy Ray Hardin

AND Celia Louise Hardin, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is NATIONAL EQUITY INVESTMENTS, L.L.C.

Lenderisa LIMITED LIABILITY COMPANY
orglnizndnndexilﬁngundﬂﬂwlmof THE STATE OF UTAH
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Lender's address is 405 EAST 12450 SOUTH, SUITE K
DRAPER, UTAH 84020
(D) "Trustee" is First American Title Company

(E) "MERS“isMortgngeElecu'onicRegistntionSy'tems, Inc. MERS is & scparate corporation that is
aetinssolelyasanomineeforLendermdLend«'ssweusonnndmigm. MERS is the beneficlary
unduthhSeenﬂtylm&umentMERSisorgnnindmdexilﬁngundathehwsofDdawuq and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F)“Note"meanuhepromiuorynotesignedbynonowermddatedSeptember 30, 2003
TheNotemtesthatBorrowawuLenderMnety-Four Thousand and 00/100

Dollars
(U.S. $94,000.00 ) plus interest. Borrowethupmmiledtoptythil&btinreguhrl’u'iodic
Paymu:tsmdmpnytlndebtinﬁnllnotlntathm October 1, 2033 .
(&) "Pmperty"memsﬂwpropeltyﬂmisducribedbdowundetd:eheading"'l‘m:ferofkightsinthe
Property.”
(l-l)"l.un"meansmedebtevidmdbytthote,plusintuut, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.
a)"Rlden"meansallRidusmﬂﬁsSeuwitylnurmmtthntmmwdbyBormwa.Thefollowing
RidasaretobeexewtedbyBorrower[meckboxasapplieable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local ‘statutes, regulations,
ordimncunndndminisu'uﬁvenﬂesmdordas(thnthuvcﬂweﬁ'ectofluw)uweﬂasallapplieableﬁnal.
non-appealable judicial opinions.

(K)"ComuﬂtyAmdaﬂonDu&Feu,mdAmuh"memsdleeu.ummumdothu
chuguthuminpoMmBmwwamthePropmybyawndominiumamdaﬁon,homeownm

association or gimilar organization.

cbeck,dnﬁ,mﬁmilupapainmmnwhichhiniﬁntedﬂ:mughmdmﬁctunﬁml, telephonic
instnnmnt,wmpﬁu.mnngneﬁchpewuhmd«,imﬁuﬂ.orunhmizenﬁnmcidimﬁtuﬁontodebit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller
machine transactions, transfers initisted by telephone, wire transfers, and sutomated clearinghouse
transfers.

(M)“Emwltmn"meansthouitemlhatmduaibedin&eﬁonl

bymythirdpﬂy(odmﬂ:minmmceproceedlpddmdatheeovenguduaibedinSectionS)for: i)
damage to, or destruction of, the Property; (ii)omdemnaﬁonoroﬁutnkingofallormypaﬂofthe
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

) 'Mortpgelmunm"meaminmmeeprotecﬁnsLmduagninstthcnonpaymtoﬂ or default on,
the Loan.
(l’)"Paiodkhynat“memstheregululywhed\dedmmmtdmforﬁ)pﬁncipﬂandintereﬂmderthe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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Q "RESPA"munsﬂleRealEmteSeuleuthrocedmqut(lz U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,mmynddiﬁomlmwlegiﬂlﬁonangulaﬁonﬂm;ovmtheumembjwtmm.Asused
in this Security Instrument, "RBSPA'refaswnureqdrementsmdremicﬁmsthntnreimposedinregard
to a "federally related mortgage loan" evmifﬂleLonndoeunotqualifyuu'feduﬂlyrelntedmortgngc
loan" under RESPA.
(R)"SueeeuorlnlnterutofBonwu"nmmyquﬂmthuhkenﬁﬂetoﬂmepaty,whetheror
notthntpartyhnamnmdBonowu'soblipﬁonsundutheNotemdlorﬂlilSecuﬁtyInmmL

TRANSFER OF RIGHTS IN THE PROPERTY
ThebeneﬁcialyofthisSemritylmu-ummtisMERS(solelyasnonﬁneeforLendﬂmdLmda"s
sucoeuorsnndusigns)andthenmmanduligmofMERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, mdallrenewals,a&tensionsandmodiﬁcationsofﬂw
Note;andﬁi)ﬂzepafmmmceofBomw'swvmumdmumduﬂﬁsSeaﬁty
Instrument and the Note. Forthisplﬂpou,Bonowuincvocablymntsmdeonvey!tonstee,
inh-ust,wiﬂlpowerofsnle,thefollowingdewibedpropatyloatedinthe
COUNTY of KLAMATH :

(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
TIYRTREEER KX IR R L5 36N OO a2

Lot 1 in Block 5 of First Addition to West Hills Homes, according
to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which currently has the address of

1122 Maple Street [Street]
Klamath Falls [City], Oregon 97603 [Zip Codo]
("Property Address"):

TOGETHERWYTHdlﬂwimpmvemenunoworha'eaﬂaeremdmﬂwpmpaty,mddl
easements, nndﬁxmresnoworha'enﬁerapartofﬂ:eproputy.Alqu)hmeutsand
addiﬁomshnllalsobeoovcredbyﬂailSemritylnsu'nment.Allofmeforegoingilrefmedtointhis
Securitylnshmnentasthe"l’ropcrty." Borrowa‘understandsmdagreuthatMERSholdsmlylegaltiﬂe
mtheintautsymtedbyBomwerinthisSewritylnmunmt.but, if necessary to comply with law or
custom,MERS(unominwforLenduaudLendu"smmwnmdnuigns)hutheright:toexemiseany
or all of those interests, including.butnotlinﬁtedto,therighttoforecloseandsdlﬂwl’mpa‘ty;andto
tnkeanyaetionrequiredofLenderincluding. but not limited to, rcleuingandwelingthisSean'ity
Instrument.
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BORROWBRCOVENANTSMBmowerislawfullyseisedofmeemha'ebyeonveyedandhu
mcriglanmdemveymerpHWandMﬂmepatyilmmmbued.mfmmmbm
of record. Bmowawamhmdwilldefmdgmuaﬂytheﬁﬂemmemmwmchimsmd
danmdl.subjecttoanyencumbrmeelofrecord.

THIS SECURITY INSTRUMENT combincs iform covenants for national use end non-uniform
covenants with limited variations by jurisdiction to conmstitute a uniform security instrument covering real

. Prepayment
Bmmwerahnllpaywhenduetheprincipdof, andinwreston,thedebtevidencedbyﬁ\cNotemdmy
prepaymmtchugumdlatechnrgudwundatheNote. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. PaymﬂdmundatheNotemdthilSecmitylnmmentshallbemdeinU.S.
currency. However, ifmydwckorotha‘instnmentmceivedbyLmderupaymentmdatheNoteorﬂﬁs
Seemitylnsu-tmmtisreulmedtoLenderunpaid, Lendamlyrequirethntnnyorallmbuqumtrymmts
dueunderﬂleNotemdthisSeun'itylnstrumentbemdeinoneormoreofﬂwfollowing orms, as
sclected by Lender: (a)ulh;(b)morder;(c)eerﬁﬁedcheck.bankdleck, treasurer's check or

i i y iadrawnuponaninstimﬁonwhoudq)odtsareinunedbyu
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Paymentlaredeemedreeeivedbyl.mduwhenrweivedatﬂ:eloutiondesigunedintheNoteorat
mchotherlocaﬁonasmaybedesignatedbyLenderinaccordnnoewiththenoﬁcepmvisiominSection 15.
andermyruummypaymentorpuﬁdpaymentifthepnymgnlmparﬁdpqmmtSmmmfﬁdentw

brmgtheLoanem'rmt.Lendermnyacceptmypaymeutorpmal insufficient to bring the Loan
mmt.withonaiverofanyrightshcﬂmdﬁorpmjudieetoitsn ts to refuse such payment or partial
intheﬁmlre,bml..enderisnotob_lignledtoapplysuch at the time such payments are

inwreatonunappliedﬁmds.Lenda‘nmyholdsuch\mappliedﬂmdsunﬁlBonowermkespeymmttobnng
theLonncmnnt.lfBorrowerdoelnotdosowithinareuombleperiodofﬁm,Lendcuhalleitha‘npply
mchﬁmdsorreturnﬂ:untoBorrowet.Ifnotappliedenﬂier.mhfundswillbenppliedtothemumdmg
principalbaluwcundertheNoteimdiatelypﬁortoforeclosme.NooﬁhctorclaimwhichBomwu’
mighthavenoworintheﬁnmeagainstLenduahaﬂmliweBonowerﬁ'ommaldngpaymudmundu
theNotemdthisSecuritymmtmwntorpaforminsthewvenantsandmtsmmdbythh&wﬁty
Instrument.

LAppuuﬂolofhynenhoerudLExceptuothawiudesm'bedindﬁsSeeﬁonz,nll
payments and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nots; (b) princi duemda‘theNow;(c)muntsduemderSecﬁonlSuchpuymentl
shall be applied to each Peri 'cPaymcntintheorduinwhichitbemdue.Anyraminingammnts
lhallbeappliedﬁrlttolatechargel,secondtomyothummtsduelmderthisSewritylmu'ment,and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
mfﬁcientamounttopnyanylatechugedu,thepaymentmaybeappliedtothedelinquentpnymtand
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
ﬁ'omBonowu'totherepaymentofthePu-iodicPaymentsif,nndtotheextmtthnt,eadlpuymentmbe
paidinfull.Totheextentthatanyexeessaistsaﬁerthepaymmtisappliedtotheﬁnllpaymtofoncor
morePeriodicPayments,suchexceumuybeappliedtomylatechngesdue.Voluntaryprepaymenuahall
beappﬁedﬁrsttomyprepuymtchngumdﬂmudmibedinmeNote.

Any liaﬁmofpaymmn,insmmoeproceed&aMiweuamousProeeedswprhcipdduemdu
the Note lnotateudorpomtheduedate,orchnngeﬂlemmt.ofﬂ:el’a'iodlcl’nymu.

3. Funds for Escrow Items. Borrower shall to Lender on the day Periodic Payments are due
underﬂmNote,untiltthote:;jnidinﬁﬂl,am( “Fundl")mprovideforpaymentofammtadue
for: (a) taxcs and assessments other items which can attain priority over this Security Instrument as a
lienorencmnbranceonthel’roperty;(b)leasdloldpaymﬂtlorgoundrentsonthe?ropa‘ty,ifmy;(c)
preuﬁmfornnyandallinsmmcerequiredbyLendermduSectionS;md(d)Mortgagelnmmnoe
premiums,ifnny.ormysumspaynblebyBomwertoLmderinliwof!hepaymtofMorw
lnmancepraxﬁuminmdancewiﬂlﬂieprovisionsofSecﬁonlo.Theseitemsareulled"Emw
Items."AtoﬁginnﬁmordmyﬁmedwingtbetumofﬂwLmLmdumyreqmﬁmthtCommunity

e
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AmdlﬁmD\m.Fees,mdAmh,ifmy,bemwedbyBoﬂowa,mdmhduu,fmmd
useummhshﬂlbemﬂmowltem.Bmowashﬂlpmmpﬂyﬁmhthwdcdlnmicuofammw
bepddmdathiaSecﬁomBmwalhaﬂpnyLmdatheFmdsforEmetmmlmLmduwdm
Bonowet'sobligationtopaytheFmdlformyorallEsa'owltum. Lender may waive Borrower’s
obligaﬁontopawaenderFundlformyorallEmwlmatmyﬁm Any such waiver may only be
inwriting.Intheeventofmchwniver,Borrowa'shnllptydirecﬂy,whmandwbu'epnynble,theamo\mts
dueforanyEmowltamforwhichpuynnuomedshubemwaivedbyLendumd,ifLendurequires.
mﬂlmmilthmdamchUWidendngmchpaymentwimhmchﬁmepaioduLmdumyreqm.
Bmowu"sobligatlonmmakemchpqmennmdtopmvidemeiptsuhnﬂforallpurpombedeemdto
beuwvmmtmdugremtomuimdhmil&wﬁtyhmmgumephmn'mtmdm'
isusedinSection9.lfBarowerisobligatedtopayEsaowItumdimcﬂy,pmsumttoawﬁva,md
Borrowerfailltopaytheummmtdmforml!wowlm,Lendermyuaciseitsrightsunda‘Secﬁon9
nndp.ysuchamomtmderowerlhnllﬂwnbeobﬁptedunduSecﬁon9wrepaytoLendumysuch
amonmt.Lmdu‘nuyrevokethewaiverutomyorallEsu'owltamatmyﬁmebynnoﬁeegivenin
weordmoowiﬁn&cﬁonlSand,uponnwhrwouﬁomBomwshﬂlpawaenduleunds, and in
smhamomts,thatarethenrequiredmdermisSeeﬁonl
Lendermly.atnnytime,oollectmdboldFundsinmammmt(n)mfficienttopemﬁtLendel'to-pply
the Funds at the time specified under RESPA, md(b)nottoexneedﬂlemaximumumuntalenderan
requireunduRESPA.LmdashalluﬁmatetheummtofFundsdueonﬂrebuisofcmmtdmand
reasonsble estimates of expenditures of future Escrow Itoms or otherwise in accordance with Applicable
Law.
TheFlmdlshﬂlbeheldinmimﬁmﬁonwhoudq!oduminsuredbyafeduﬂagmcy,
instrumentality, or entity (including Lendes, if Lender is an institution whose deposits are so insured) or in
anyFedemlHomeLoanBank.LmdetshnllnpplymeFlmdstopaytthmwlwmsnolatatbmthetime

FundsandApplicableanpermitsLmdatomnkeswhachargo. Unless an agreement is made in writing
orApplicableLawrequiresintaesttobepddonﬂ:eFundl, Lender shall not be required to pay Borrower
myintuestoreamingsonﬂ:el’unds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annusl accounting of the
Funds as required by RESPA.
lfthereisasmplulomedsheldinmow.ndeﬁnedunderRESPA, Lender shall account to
BonowerforﬂxeexcenﬁmdlinwcordancewithRESPA. If there is a shortage of Funds held in escrow,
asdeﬂnedmderRESPA.Lendu‘uhallnoﬁfyBorwwaurequiredbyRESPA, and Borrower shall pay to
LmdatheummtnmymnmkeupmeahmﬁgemmrdmcewithRESPA,buthmmethmlz
monthly payments. lftha‘eisadeﬁciencyomedsheldinuaow,udeﬁmdmderRESPA, Lender shall
mﬁfyBomwuurequhedbyRESPA.mdBomw:hﬂlpuymLenduthemmtnmmymmkc
upthedeﬁcimyinawadmewithRESPA.bminmmorethmIZmonthlypaymu.

UponpaymutinﬁﬂlofallmmncuredbyﬂlisSmritylnsu-mt.Lendershallpromptlyreﬁmd

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
amibumblamthe?rop«tywhichmnminpﬁoﬁtywathia&wﬁtym1eueholdpaymenuor
mtxontheProperty.ifmy.andCommunityAsweiaﬁoans,Feu,mdAsmcnts,ifmy.To
thecxtcntﬂmMeitmumEscrowltuns,BorrowershnllpuyﬂwminthennnnerprovidedinSectionS.
Borrower shall promptly discharge any lica which has priority over this Security Instrument unless
Bormwer:(l)ngreuinwritingtoﬂlcpaymentoftheobligationuecm'edbythclieninammnawuptable
toLender,bﬂonlysolonsuBomwu‘isp«fmmingmchngreemmt;(b)oonteltsthelieningoodfniﬂl
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
the enforcement of the lien while those procecdings are pending, but only until such proceedings
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lien. Within lOduysofﬂiedatconwhichthatnoﬁceisgiven,Bomwashnllsaﬁsfyﬂmlienortakeoneor
more of the actions set forth above in this Section 4.

Lmdamnyreqtﬁmaomwampayaon&thnechngefmarealmuxv«iﬁmﬁonmd/m
reportingsaviceusedbyLmdaineonnecﬁonwithﬂﬁsLoun.

§. Property Insurance. Bmowushﬂlkeepmeimpmvemenunwadsﬁngorhexuﬂuerectedon
ﬂlePropertyinsuredagainstloubyﬁre, hazards included within the term "extended coverage,” and any
oﬂmhnmdsincluding.butnotlimitedw,earthqunkmandﬂoods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. WhuLendumquirelpmmnntwﬂlepreeedinglenteneuunchmscdminsmetermof

requireBorrowtopsy,inoonnwﬁonwiﬂlthilLom,either: (a)none-ﬁmechnrgeforﬂoodmne
determination, certification and tracking services; or (b) a one-time charge for flood zone determinstion
mdcuﬁﬁcaﬁmwﬁeumdwbmtchnguacbﬁmemhgsorsimﬂucbmmwﬁch
reasonsbly might affect such determination or certification. Borrower shall also be responsible for the
paymﬂofanyfeesimpooedbythel‘edenlEmergencyMamganentAgencyineonnecﬁonwiﬂlthe
review of any flood zone determination resulting from an objection by Borrowez.

lfBorrowerfailstonnintainanyofﬁecovemgesdew'ibedabove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense.. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wknowledguthatthecostoftheinmmcecoveragesoobtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anyamounlxdisbm’sedbyLmderunderthisSectionSshﬂl
beoomnddiﬁonaldebtofBorrowersecmedbythisSewritylnsu'ummt. These amounts shall bear interest
attheNoteratefmmthedateofdisbtmementandshallbepayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requiredbyLeuda‘nndrenewnlsofsuch policies ghall be subject to Lender’s

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, BonowershlllpromptlygivetoLmdunllreceiptsofpaidpmniummd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, thehoputy,mhpolicyshallincludeastandardmongagcclmseand
shnllnmneLeuderumortgaseeandlorasnnndditionalloupayee.

In the cvent of loss, Borrowershallgivepromptnotioetomeinsmeewrierandm. Lender
maymnkeproofoflouifnotmde;xompﬂybyl!orrower. Unless Lender and Borrower otherwise agree
hwﬁﬁng.myhmrawewoceed&whedmumtﬂlemdulﬁngimmwwurequiredbym, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. Duringsuchrq:ﬁrandreﬂontionperiod, Lender shall have the right to
holdmchinmmxprwedsunﬁleduhuhadmoppommitywhspeamchPropmywmmme
wmkhasbemwmplewdmLmdu‘smﬁsﬁcﬁompmﬁdedthnnwhimpwﬁonshﬂlbemdmakm
promptly. Lmdumuydisbmuproceedsfor&erepaimmdreﬂomﬁmhashglepaymmtmhas«iu
ofprogreupcymenUastheworkisconlpleted. UnleunnagreementisnmdeinwﬁtingorAppliubleLaw
requiminteresttobepaidonmhimunnceproeeeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallnotbepaidoutoftheinsmaneeproceedsandshallbethcaoleoblignﬁonofBomwer. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
poceedsshnllbeappliedtothesumsewredbythisSecuﬁtylmmnnent,whetherornotthmdue,wit.h
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ﬂxemifany.pddtoBonower.Suchinmnnceproceedsshallbeappliedinmeordu'providedforin
Section 2.

IfBorrowerubandonlthePropu‘ty,Lendermyﬁle.ncgoﬁatemdsetﬂemyavnilnbleinsmce
clnimnndrelatedmatteu.Imerowadoelnotrupondwiﬂ;in30dayltoanoﬁceﬁ'omLen&rﬂutthe
inmmeewﬁuhuoﬂ'eredwuﬂeaclnim.theandamynegoﬁatemdwuleﬂmchim The 30-day
periodwillbeginwhalthenoticeisgivm.lnei&serevmt,orifLmdu‘aequirutbePropa‘tylmdu
Secﬁonnmomawiu,BomwhaebyusignsmLmda(n)Bonow'sﬁghummyimce

inmamwntnumcxwedtheamounumpaidmdutheNoteorﬂﬁsSecmitymmummLmd
(b)myotherofBorrower'srights(otherﬂJmthcrighttoanyref\mdofuneu'nedpmﬁmpaidby
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
covengeoftheProperty.Lendannyusetheinsmceproceedseidwtorepairorrestoretherpmyor
topnynmomtsmpddunderﬂleNoteorthiISecuritylmtmmt,whetherornotthendtw.

6. Occupancy. Borrower shall occupy, establish,andusethel’ropa‘tyasBorrower'sprincipd
residenoewithinwdaysaﬁettheexemtionofthisSecuritylmmmtmdahnllconﬁnuetooecupyme
Propa'tyuBolrower'sprincipalmideneeforatleastoneymaﬁathedateofoccupmcy,unlessbendcr
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
ci:mmﬂanouadst\micharebeyondBomwer’sconml.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allowthePropeﬂytodeterionteoroommitwuteonthe

.thhuanotBoﬂowuhresidmgintheProputy,BoﬂowashﬂlmdnminthePropeﬂyin
ordertopreventthePropatyfromdeterioraﬁngordecrusinginvalueduetoitscondition.Unlessitis
detumhwdpmmmttoSedimSthntmpahoerﬁonismtmomicallyfeasiblqBorrowa'shnll
prompﬂyranthe?ropatyifdmngedmwoidmrmaduaiomﬁmordamagalfmmor
emdemnnﬁmpmowdsmpddmmecﬁmwithdmagem,mmeukingoﬁﬂwhopaty,mm
shall be responsible for repairing or restori thePropettyonlyifLenderhurelmedproceedlformh
purposes.Lmdermaydisbmeproceedsfoﬂherepdrsandrutonﬁminasinglepaymentorinaseriesof
mmymbu&ewmkiswmpldﬂﬂ&chnmmwndmaﬁmprmdsmmtnﬂﬁdm
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lendumiuagentmaymkcreamnbleenﬁiuuponmdinspecﬁomofthehopdy. If it has
rmmableeuue,Lendamyinspwtthciﬂaiorofﬂwimprwomaﬂsmﬂmepmy.Lendershnllgive
Borrowernoticeatthetimeoforpriortosuchaninteriorinspecﬁonspecifyingsuehrmombleemse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
proceu,BorroweroranypenonsorenﬁtiesacﬁngatthedirocﬁonofBorrowerorwithBorrow’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Losn. Material
representations include, but are not limited to, repruenmtiomoonca'ningBorrower'soccupancyof the
Property as Borrowers principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affact [iender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfommtofalimwhichnmynttainpriorityomthiaSewrityInsu'umentortomforcelawsor
regulations),or(c)BmowerhasabandonedthePropmy,thenLendermaydomdpayforwhateveris

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

999481128 z % : ,
QCA(OR) 0201) Pege7 of 18 C%al 1/01

20134-07




74408

anorwyl’feuwpmmiummdwhopmymd/uﬂghumthil&aﬁtymg including
its secured position in a bankruptcy proceeding. Secm’ingﬂnePropatyincludeu,butilnotlimitedto,
entering the Property to make repeirs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Ald:oughLendermytakewﬁontmderthisSection%Lenderdoesnothavetodosomdisnot
under any duty or obligation to do so. Itiugreed!hathdu’incursnoliubilityfornottakingmyornll
actions authorized under this Section 9.
mmudilhmedbyLenduunduthisSecﬁm9shdlbecomeaddiﬁomldebtofBomww
secured by this Security Instrument. ﬁmmmtsnhallbmintautatﬂ:eNoﬁemtefmmﬂmdntcof
disbursement and shall be payable, wiﬂlmchinterest.uponnoﬁceﬁ'omLmdertoBorrowerreqwsting

t.
lfthisSecurityInsUumentisonaleasehold,Borrowerlhalleomplywithallﬂleprovisionsofme
lease. IfBorrowerwquireufeeﬁtlemthePropeﬂy,meleaseholdnndﬂlefeetitleshnllnotmerge\mlm
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLendetrequiredMoﬂgagelnnmceuaeonditionofmkingﬂ:eLm
Bonowushﬂlpuytheprmﬁumsrequiredmminninﬂmememmmceineﬂ'ed. If, for any reason,
meMmtgagemmmeewvaagerequhedbyLmdaemwbewaﬂableﬁommemﬂmeimmm
preﬁomlyproﬁddmchhmmemdﬂmrowwurqﬁrdmmkewpuawlydedgnudpaymmm
wwdthepmmimfoertgasemmmermmdlpaythepmiumsrequiredwobuin
oovmgembmﬁnllyeqnivdmttoﬂnMoﬂgagehsmceprwiomlyineﬁ'ect, at a cost substantially
equivalmttothecosttoBonowaofﬂxeMortgngehmmprcviouﬂyineﬂ'ect. from an alternate

insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
uva.ihble,erowashﬂlwnﬁnuempaymundutheammmdmematdydesigmtodpaymmuthu
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these

non-refundable, notwithstmdinsthefactﬂmthcl.oanisulﬁmntelypddinﬁﬂl,andLendershallnotbe
requiredtopayBonowermyinwrutoreuningsonsmhlonrm Lender can no longer require loss
resetvepuynmuifMortgagelmmmeecovcrage(inmemuntmdforthepa'iodthatmdurequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
sepuﬂelyduipﬂedpqmmﬂMdﬁepradmmeoﬂmehmlfLmdunqudeoﬂgage
lnsuranceasaoonditionofnnkingtheLoanandBoﬂowetwasrequiredtomkesqnntelyduipated
paynwntstowardﬂ:epranimsforMoﬂgagelnwnnce,Borrowershnllpaythepreﬁmrequimdto
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
mquhunmtmeoﬂgngehmrmmdshmordmcewimmywﬁmngreemwtbdwemBonow«md
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligaﬁontopayinterestatﬂnemteprovidedintheNote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
nuyincmifBonowadoumtrepayﬂ:eLoanuagmdBomwaisnﬁapﬁywﬂneange

these agreementa. Thueagreunenhmayrequirethemoﬂgageinnuatonnkepaymenuusingmym
ofﬁmdsthntth;emortgngeinsurermayhaveavailable(whichmayincludeﬁmdsobtaMdﬁ-omMortgage

premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or eny affiliate of any of the foregoing, mayreceive(directlyorindirecﬂy)mmmtsthat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
providelthatmaﬂ'llinteofLendertakelnshareoftheinmrcr‘sriskinachangeforaulmeofthe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anymehamwhwﬂlnotlﬂeettherlghhnomhn-lfmy-wlthrupecttoﬂle
Mortgagelnmnneeundertheﬂomeownml’roueﬂonActofl”Boranyotherlaw.'l'heurlghtl
may include the right to recelve certain disclosures, to request and obtain cancellaton of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance pmmlthatmunmedattheﬂme of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procoeds are hereby
assigned to and shall be paid to Lender.

If the Property is wchMiscellaneoulProewdsnhallbeappliedtormnﬁonorrepairof
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duringmchrqnirandreltorationperiod,Lmdeuballhnvetherighttoholdsuchhﬁwellamous?roceeds
untilLenwhnhndmoppmmnitywinspeetmchmmwmmtheworkhubemcompldedm
Lenda‘uuﬁsfncﬁon.providedthatmchinspecﬁmuhﬂlbemdutnkmpmmpﬂy.Lendermaypayforthe
repainandrestonﬁoninasingledjsbunmtorinaleriuofpmgreupnymmtsastlnworkis
completed.UnleunnagreementisuMeinwritingorApplicnblehwrequiminterestwbepddonswh
Miswummemweds.Lmdashﬂlnmberequiredwpamemwmyinmormmpmmch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
beleuened,meMimllmmProeeedsshdlbenppliedmthemmedbythisSeuwitymmmL
whetherornotthendue.withtheexceu,ifany,pmdtoBorrowu‘.SuchMiscellaneousProeeedsshnllbe
appliedinﬂ:corderprovidedforinSectionZ.

Intheeventofatotallnking,destrucﬁon,orlouinvalueofthc?ropeﬂy,theMiwdlmm
ProceedsshallbeappliedtothemsecmedbythisSecmitylnsu'ument,whetherornotﬂxendue,with
the excess, if any, paid to Borrower.

lntheeventofapartialtnh'ng.destrucﬁon,orlouinvnlwofthe?ropertyinwhichthefairmarket
valucofthePropu‘tyimmediatelybeforethepminltaking.deshuction,orlouinvalueisequnltoo:
mmmemmtofmemmnedbymiswwmmtimmediudybefommcpuﬁd
mkm&dumnﬁm,wlmmvdw,mlmmuandmomhewmwﬁﬁng.them
swmedbymisSeuwiwmmmtshdlberedebyﬂ:eumuntoftheMiweummhomds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

i taking.dumu:tion,orlossinvuluedividedby(b)mefnirmarketvalueoftheProperty
immediatelybeforethepartialtukins,dun’uction.orlouinvalue. balance shall be paid to Borrower.

lntheeventofapuﬁnltaking,duuuctim,orlouinvalueof Property in which the fair market
valueofthePropatyimnndiltelybeforethepmﬁaltaking.duu'ucﬁon,orlossinvnlmislessthnnthe
nmountofthesunusecm‘edimmediatelybeforethepartialtaking,duuwtion.orlouinvalw,unless
BorrowermdLaxdaotherwiseugreeinwriting,theMineellmeousProweduhallbeq:pliedtoﬂlesum
secured thisSecm‘ityInsu-umentwhetherornotthengnmareﬂlmgiw.

13 PropatylsabandonedbyBormwer,orlf,aﬂamhcebyLenduwBomwerthntthe
OpposingParty(asdeﬁmdinthenextsentenw)offastonmkeanuwardm;attlendaimfordmnges,
erowafaihmreapondtoLendawithinSOdaylaﬂerthedmﬂlenoﬁceisgivm,Lmderisunhorized
toeollectmdapplyﬂleMisedlmeousProceedseithutorutonﬁonorrepairoftherpﬂyortodle
lumssewredbythisSecuritylnstrument,whetherornotthendue.'Oppoﬁnsty“meanstheﬂ:irdpnrty
MowuBmowaMiwdlmmProcwdsmthepaﬂyngaimtwhomBonowahasaﬁgMofwﬁmm
regnrdtoMisoellanewsProeeeds.

Borrowerstullbeindufnultifmyacﬁonorproceedins.whethercivilorcriminnl,isbegunthat.in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intaestinﬂxe?ropaiyorrightsunda‘tbisSewrityhummt.Borrowercmcm'emhndefnultmd,if
woelentionhasocalrred,rdmtateasprovidedinSection19,byeausingthenctionorprooeedingtobe
diamiuedwiﬂ:arulingﬂmt,inLendet'sjudgment.precludesforfdnneoftherpeﬂyorothamwial
impainnmtofLmdu’shtuutinthePropmymﬁghuunduﬂﬁlSecuﬁtymmmnmt.Theprooeedsof
anyawardorclaimfordmmgesthatarenm'ibutabletotheimpaimmtofLenda"sinwrestinthePropaty
are assi and shall be paid to Lender.

All iscelmeousPmceedl;thntmnotappﬁedtorestorntionorrq:airofﬂxchopatyshnllbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
pcymmtormodiﬁentionofamorﬁuﬁonofthesumsmedbyﬂﬁsSecmitylns&mentgrmtedbyLmda
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toBorroweroranySucomorinlntuutofBorrowershallnotopetatetoreleueﬂreliabiﬁtyofBonower
amy&msinlntautofﬂormwa.Lmderdnllnotberequiredmcommmce ings against
mySumminlntaeuofBomwmwreﬁuewmmdﬁmeforpaymtmothuwisemodify
annrﬁnﬁonofthemmredbythisSeun'itylnlu'umentbyreamofanydanandmadebytheoriginal
Bomcmmy&:whhtautofBomwa.AnyfabwmbyLmdamuudningmyﬁghtm
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sueceuoninlnta‘estofBonowa'orinnmountsleuthanﬂnamomtﬂmduc, shall not be a waiver of or
precludeﬂ:eexaciseofanyrightorremedy.

13. JolntmdSevutanbﬂlty;Co—dgnu!;SueeuoonmdAndguBomierowerewts
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exocute the Note (a "co-signer”): (a) is co-signing this
Seamtylmmmtonlytommtgage,mntandeonveytheeo—ugner'smtuutinthel’ropaty the
terms of this Security Instrument; (b)isnotpcsondlyoblimdtopaythesmnsmedby&ﬁsSecuﬁty

co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wio assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
allofBorrower'urightsandbeneﬁtnmderﬂ:ilSecmitylnmument.Borrowershallnotbereleasedﬁ'om
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section20)andbeneﬁtthesueeessorsandauignsofLender.

14. LonnChnrge&LendamychrgeBonowfeufmmvicesp«formedmwmecﬁonwith
Borrower's default, forthepmposeofprotectingLender'sintetestintthmpeﬂyandri@tlunderthil
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
Inreprdtomyotherfea,dxeabsmceofexprennu&oﬁtyinlhisSecuﬁtylnmwnttochnrgenspeciﬁc
feetoBorroweulnllnotbeeomu'ueduaprohibitiononthochargingofmchfee. Lender may not charge
fecs that are expressly prohibitedbyﬂlis Security Instrument or by Applicable Law.

lftheLonniameecttoalawwhichsetsmximumloanchnges,andthatlawisﬁnnllyinwrputedso
tluttheinterestoroma'lomdmgescoﬂeetedortobeoollectedineonnecﬁonwiththeLomaoeedﬂw
permittedlimits,then:(a)anymchlomchargeahallbereducedbytheamomtmywreduoeﬁw
chargetothepermittedlimit;md(b)mynnmalreadycoﬂectedﬁ'omBorrowerwhichaceededpemﬂtted
limitswillberef\mdedtoBorrow.Lmda‘maychoosetomakeﬂﬁsrefundbyreducingmeprincipal
owedundertbeNoteorbymakingadirectpaymmttoBorrower.lfareﬁmdredwuprincipd, the
redwtionwillbeu'eateduupartialprepaymentwiﬂ:outanyprepaymentcharge(whethaornota
prepaynmtdmgcispmvidedforundutheNote). Borrower’s acceptance of any such refund made by
directpaynmttoBorrowawillconstimteawaiverofanyrightofwtionBonowermighthnvem'isingom
of such overcharge.

15.Notleel.AllnoﬁougivenbyBonoweroerdaincmnectionwithﬂnisSeunitylnmmnent
nmstbeinwriting.AnymﬁcewBarowuineonnecﬁonwithdﬂsSeunitymmnmentshnllbedeanedto
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. NoticetoanyoneBorrowerlhullconstitutenoticetoallBorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
mleuBmowahudedgnatedambﬁhﬂenoﬁeenddmsbynoﬁeetolmda‘.Bonowu'shallprompﬂy
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s
dmngeofad&ugﬁmBumwashaﬂodyrepMachmgeofmergthpxiﬁdpmedun.
'l‘heremaybeonlyonedesignatednoﬁceaddrmmderthisSearitylnstrumtatanyonetime. Any
notioetoLendershallbegivmbydeliva'ingitorbymailingitbyﬁrstclmmailtoLender'sndch'ess
statedhueinunleuLmderhasdaignatedmotheraddressbynoﬁeetoBomwu. Any notice in
wnnecﬁonwiththisSecmitymmmnentshﬂlnmbedeemedmhmbeengivenwLendauntilactually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govanedbyfederallawandthehwof(hejm'iudictioninwhichtthropu'tyislocated. All rights and
obligationscmtninedinﬂaisSeanitylnsuumentmmbjectmmyrequirmumdﬁmimﬁomof
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
mightbesilent,btumhdlmceshnﬂnmbceonmedunprohibiﬁonagninnmtbyconm.In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofthemuculinegenkshallmeanmdinclude
oonupondingneuterwordsorwordsofthefemininegenda‘;(b)wordsinthosingularlhallmunmd
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Tnuferofthe?ropu‘tynrnl!aleﬂdlllntenltlnBomwer.AsusedinthisSectionls,
“Intaestintherperty"meamanyle@orbeneﬂdalintereﬂintherpaty. including, but not limited
m,&loubmeﬁdnlinterutsmfuredinabondfordeed,eonmctfordwd, installment sales contract or
eserowugreanent,theintmtofwhichiatheu'amferofﬁtlebyBorrowatafutmedatetoapurchuu'.

Ifallormypartofthel’ropertyoranylntuestinthePropettyilsoldortramfared(orifBorrower
ilnotamrnlpetsonandabeneﬁcialinta'euinBonuwaissoldorumfmed)witbouthda"sprior
written consent, LendanmyreqtﬂninmediuepaynmtinﬁﬂlofallmsecmedbythisSeunity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall
provideapa’iodofnotlusthan”dny!ﬁ’omthednteﬂlenoﬁeeisgiveninam'dmcewithSeaion15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Secm'itylnsu-umentwitbomﬁmhernoﬁeeordemmdeorrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BorrowershnllhnvethcrighttohnvemforcunmtofthisSecurityInsu'ummtdiwontinuedatmytime
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (u)paysLendeta]lmswhichthmwomdbedwlmduthisSecurity
Inslmmentmdchotensifnomeluationhadocmrred;(b)curesanydefaultofmyotherwvenmtsor
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purposeofpmwcﬁngLenda'simautmﬂmepatymdﬁghUundathisSecuﬁwmmmtand(d)
takessuchwﬁmuLendamyrenwmblqulﬁremmethntLenda‘sinmintherputymd
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. LendernnyrequiretlmtBorrowpaywchreinstatemmtsummd
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
cettiﬁedcheck,bankd;eck.u'ensmu'seheckorcashiet'scheck,pmvidedmysuchdwckiadnwnupon
an institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
applyinthemeofaceelalﬁonunderSectionl&

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
tthote(togethuwiththisSeanity[nmumeut)mnbenoldoneormoreﬁmeswiﬂmutpﬁornoﬁeeto
Borrower.Asalemightresultinachmgeinmeentity(knownuﬂ:e“LomServieer")timteollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeat, and Applicable Law. There also might be
meornmechmgesoftthoanServiwumlntedtoanleofﬁeNote. If there is a change of the Loan
Servicer, Borrowerwillbegivenwrimnnoﬁceofmechnngewhichwillm&lemenndaddressofthe
newLoanServieer.ﬂ:eaddrestowhidlpuymmtsshmddbemademdmyotherinformaﬁonRESPA
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requirelinoomecﬁonwiﬂlanoﬁeeofumsfetofwrvicing.lfﬂneNoteiuoldandthueaﬂuﬂ:eLomin
servioedbyaLomSa'vieeroﬁerthmthepm'chuerof&wNote,themoctgaplomscrvicingoblignﬁons
mBomwiﬂrmminwithﬂmLomSaviworhemfaredmamLmSaﬁcamdmnm
mmedbytheNotepmchnsaunlmotherwilepmvidedbyﬂleNotcpmchuer.

NeitherBorrowernorundermycommenee,join,orbejoinedmmyjudicialacﬁon(ueitherm
individualliﬁgnntorthememberofaclm)thatarisesﬁ'omtheotherpmfsactionspmmanttothis
Secmitymsmmtorthntdhgathatmeotherpmtyhmbrwhedanypmvisionof,oranydutyowedby
reason of, thisSecm’itylnsumt,untilmchBorrowerorLenderhasnotiﬂedmeoﬂ\erpm'ty(wiﬂ:mch
notieegivenincompliancewithmerequirmtsofSecﬁon 15) of such alleged breach and afforded the
oﬂ:apmtyhaetoareuonablopa‘iodaﬁerthegivingofawhnoﬁoetotakecorrectivencﬁon. If
Applicablel..awproviduntimpa’iodwhidlmustelnpsebeforeoutainwtioneanbetaken,thattime
periodwillbedeanedtoberusombleforpurpoaesofﬂxispamgmph.Thenotieeofacceleraﬁonand
opporttmitytomgiva:toBoﬂowerp\manttoSectionnandﬂlenoticeofmlemﬁongivento
BonowupmmmthwﬁmlsshdlbedeemedwuﬁsfymenoﬁwmdopMmiwmmkewnvaive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
anbmaesdeﬁnedntoxicorhamdousnbMpouutmts.orwastesbyEnvironmentalLawandthe
following substances: gasoline, kerosene, other flammible or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"EnvironmtalLuw"meansfederdhwsmdlawsofthejuﬁsdicﬁonwherethe?ropmyislocatedﬂmt
relate to health, safety or environmental protection; (c) "Environmental Cleamup” includes eny response
action.ranediﬂacﬁomaremovﬂwﬁm,udeﬂmdinEnvironmmuluw;md(d)m'Emironmmml
Condiﬁm"mmsawndiﬁmthutunume,cm&ihnew,mothawisetiggamEnvh'mmtd
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances,orﬂmatentordeasemyﬂmrdousSubmncu.onminthePropmy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental
L:w,(b)whichaeatumﬂnvirmmenmlCondiﬁm,or(c)whidL(hwmthepmce,use,orreleueofa
HmrdouSubﬂme,ueatesacondiﬁmthuadvenlyaffwbﬂ:evdmoftherpeﬂy. The preceding
twoscntenoesshallnotapplytoﬂ\epresenee,use,orstongeonﬂ:el’ropa‘tyofsmallquanﬁtieaof
Hamdom&lbﬂmﬂlumgmdlyrewgniudwbeappmpdmmwnmlruidmﬁdmmdw
maintenance of the Property (including, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
orotheracﬁonbyanygovanmentalorregulntoryagencyorpﬁvntepﬂyinvolvingthe?mpatymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
releaseofanyHaznrdousSubstanoe,and(c)anyoonditioneuuedbyﬂ:epresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovemnmtalorreg:lntoryuuﬂnoﬁty,oranypﬁvateputy,ﬂutnnyrelmvnlorotherrmediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceasary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aecdenﬂon;kemediul.enderdnﬂglvemﬂutonomwerpﬂortomdutﬂon following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, bywhkhtbedefmltmmtbecnred;and(d)thltfallmtoc\lreﬂle
defultonorbdorethedntupedﬂedlnthenodecmyremltllaeeelcntlonofﬂlelumuecuredby
this Security Instrument and sale of the Property. The notice shall further inform: Borrower of the
rlghttordnlt:tenfuruulmﬂonndtherlghttobﬂlgneounuﬂonmluu‘tthenon-exlluneeof
adefmltoruyotherddmuofnomwertoueelendonmdnle. If the default is not cured on or
before the date specified in the notice, Leldu-ntltlopﬂonmyrequirelnmediatep-ymentlnfnllof
lllmmlncllredbytHlSemﬂtylnlh'umentwlthoutl’urtherdmndandmlylnvokethepowerof
ldendlnyothanmedupumhtedbyAppﬂaNeLlw.Lenduduﬂbedﬂedtoenﬂeetaﬂ
upenlellnmnedhpurwlngﬁemedlupnﬂdedlnthh&cﬂonn,lndndlng, but not Hmited to,
reasonsable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
noﬂeeoftheoeeurnneeofnneventofdefnultandofLendu"leleeﬂontouuutherputymbe
loldmdshullaulemehnoﬁeetobereeordedlnmheountylnwhkh any part of the Property Is
located. Lendﬂ'orTm-taellullgivenoﬂeeofnlelnthemmmpruuibedbyAppllcableLawto
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and piace and under the terms designated in the notice of sale in one or more
pareellundlnmyorderTruteedeurmlnu. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
Itsdedgneemaypurchmthel’ropertyatunyme.

Trustee shall deliver to the purchaser Trusiee’s decd conveying the Property without any
covenant or warranty, expressed or impiied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (s) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied to it.

23. Reconveyance. Uponpuymentofallmmsmnedbyﬂ\isSecurityInmtmt, Lender shall
requutmeemreemwythePropmyandshnﬂmmduthhSwmitymmtmdaﬂm
evidencingdebtsecuredbythisSemritylnm-umenttoTrustec. Trustce shall reconvey the Property
withmltwmntytothepasonorperwmlegallyentitledtoit. Such person or persons shall pay any
recordation costs. Lmdermaychargemchpamorwwmafeeforrewnveyingﬂ:e?ropﬂy,bﬂonly
ifthefeeispeidtoaﬂxirdpaﬂy(mchutheTrustee)forservioeumderedmdthechargingofthefeeis
permitted under Applicable Law.

MSuhﬂmTMLendamy&omﬁmetoﬁmcrmveTnmwmdnppointam
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, powernnddutiesoonferredmnTrusﬁeehereinmdbyApplieablelxw.

25, Attormeys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
inchide those awarded by an appellste court.

26. Protective Advances. 'I‘hilSecm'ityInstrumentsecm'esmyadvnncuLmder, at its discretion,
myunkemduSecﬁon9ofmisSwuﬁtylmuummtwpmmLmdu'smwmﬂwPropmymd
rights under this Security Instrument.

27. Required Evidence of Property Insuraice.

WARNING
Unleuyouprovideuswiﬂ:evidenceofﬂ\eimmcecovmgeumﬁredbyou contract

or loan agreement, we may purchase i at your expense to our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

covmgewcpmchnemnynotpaymyclaimyoumaknoranychimmudeminstyou You
m:gwl;tamedmhwvungebypmﬁdingwidememuwaeobmimdpmMym

el ere.
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Youmreupm'bleforthecostofmyinmrmeepm'chmedbym.Thecoﬂofthis
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loanbdmce.tbcinmtnteonﬂwuudalyinsawﬂwturlmwiﬂapplytothisadded
amount. Thceffeoﬁvedawofmmaybeﬂiedﬂeymupﬁorwvmgelapsedmﬂwdate
you failed to provide proof of coverage.

Thecovmgewepmhmmybeeomidaablymoreexpmsivethmiwnmoeyoum
obtﬁnonymnownandnuynotutisfymyneedforpmpatydmgeoovmgeormy
mndatoryliabilityinmanoereqdmmtsirnposedbyAppliuble Law.

BY SIGNING BELOW, Borroweracceptsandagreutotheternumdeovemntscontaindinthis
SeanitylnmmnentmdinmykidacxecutedbyBomwerandrecordedwithit.

Witnesses:
(Seal)
nmy Ray Hardin -Borrower
|3 t N

(Seal)
Celia Louise Hardin -Borrower
(Seal) (Seal)
1 rower -Borrower
(Seal) (Seal)
Bor——ar -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, KLAMATH County ss:
On this 30th day of September, 2003 , personally appeared the sbove named
Jimmy Ray Hardin and Celia Louise Hardin

mdscknowledgedlhefmegoinginmmntmbehidherlthehwlmmymmddeed.

20134-18
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