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TRUST DEED

THIS TRUST DEED, made this 19th day of September, 2003 between Steven S. Ballor and Lisa
R. Ross Not as Tenants in Common but with Rights of Survivorship, as Grantor, AmeriTitle, as
Trustes, and Running Y Resort, Inc., an Oregon corporation, as Beneficlary,

WITNESSETH:

Grnntorhwoclb!ygunu.mwhlmmehmdem.mmﬂth%um.
Qogon.duabodu:LotaaoofRunnleRaort.thﬂ.1:tAddlﬁonPhLaccotdlngtohodﬂchlpl¢thunofonﬂblnﬂndﬂaof
the County Clerk of Klamath County, Oregon.

Together with all and singuiar the tensments, heredkaments and appurtenances and all other rights thereunto belonging or in anywise now
orhommruppomlnlng.andﬂ\eru\h.hnuuundpmﬂhﬂmofmdallb@mmwhommdnﬂowmdhconmcﬂonm
sald real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach sgresment of grantor herein contained and payment of the sum
ofsao.wo.oo.EluhthhullnGOMHmdndAndmooDolm.wlﬂlmmstmlccordlngtomohmudlpmnmynobof
mndahhemvlh.poyabbbbamﬂdaryoroﬁulndmldobymm.ﬂnﬂmlpummdpdmbllandIntarutheroof.Ifnotsooner
paid, to be due and paysbile 10 years from recordation date.

mmammamwmwmnmumm,wm.onwhld\unm-lmmmntofuunm
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein ls soid, agreed to be sold,
eonvoyed.aulgnodornlbmbdbytlngnntorwlhoutihtlmlngobhlmdﬂnwﬂbncomuﬂorwwdofﬂnbeneﬂdary.thon,atﬂ\o
boncnchry'smn.llloblgaﬁommmbythhhutnlmnt.Inupodlwdmomlmmdahlwmudﬂmun.orhuoln.nhulbom
immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposse.

To protect the securky of this trust deed, grantor agrees:

1. Toproba.pmomundmlnhlnuldpmputylngoodcondlﬂonlndupllnnottorunovoordumhhlnybulldlngorhwm

thereon; not to commit or permit any waste of sald property.

2. Toconphhormtonprmrpﬂynndhgoodlndwuhmnmmnmmybululngormmmmbhmybommmd.dmed

or destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property; i the beneficiary so

nquuh.hjohhmﬂmtudmﬂmmlngntahnﬂpuuumtbﬂnUn'othorrumrdnlCodouﬂnbemﬂduymuynqulroandb

paylorﬁllngmlnﬂnptoperpubllcdlbooromac.umllnﬂneodofalllbnmrehumldobyﬂllngoﬂloonormrdllm.gomla

as may be deemed desirable by the beneficiary.

4, ToprovldonndeonﬂnuomlymahuhImunncomﬂnbului\glnowwhm.ndndmhuupm-glhdbuudm

byﬂrolndouchotherhmmuﬂnboncﬂdarymymmwtimroquln.lnunlmountnotbuﬂllns =0- __, written in companies
hﬂnboneﬁdary.wlthIo-puyubbtotholdhr.nﬂpollduofhunneuhﬂbodolnmdtoﬂnbunﬁdaryuaoonumumd;

Iftmgnmouhlllfnlforanyn-onmpmcununysuchmunncemdtodouvorsddpolldutoﬂnbonoﬂdaryltbutﬁMondaysprbrm

mooxplrlﬂondanypolcyofhumneanoworhomfhrplleodonuldbulldlngs.ttnbomﬁduymayprowroﬂwsmutgmntor’s

expense. ThounountcolbmdundermyﬂraorotfmlmumnapollcymlybolpplodbybencﬂchryuponlnyIndobhdtmouwmd

horabyandhsuchad.rnbuuﬂduymyduonnlm.orltopﬂonofbomﬂchfymoonﬁumumsocdbdnd.ounypartmomof.rmy

be released to grantor. Suchnpplaﬂonorralamshallnotcunorwnlvoanydehunornoﬂeoofdoflulthuwnderorlmlldahlnyad
done pursuant to such notice.

otherehnmupuyablobymmnr.olﬂnrbydhdpumMorbypmHlngbomﬂdnrywlﬂnfundnwlhwhldibmhsud\puymont.
bmoﬁdlrymly.atbopﬂon.malupuynnmmouof.lndﬂnmountloplld.wlmmﬂutatmmutformmﬂnmhmndhomby,
hgeﬂnrwﬂwnoblignlomduabodInpmnplnBund?ofthhhuudud.shalboaddodhoandbomnpartofmodebtuwredby
thhmstdnd.wnhoutwdvuofnnydghuubhgﬁombrudlurlnyofﬂnmnanhhuaofandforsuwpam.MIWu
-forould.ﬂnpmportyhorohboforoduabod.umﬂuﬂngmnﬁu,shnllboboundtotlnsmmmmntu\oyanboundbrﬂn
puyrmntofmoobllglﬂonhemhducrbod.mddlou&payrmnhshnllbohnndhhlyduenndpaynbhwlﬁuoutnoﬂca.andﬂn
ﬂnmofuhnﬂ.atﬁoopﬂonofheboneﬁdary.mndoraﬂmuwndbyu\bmuudm\edmelyduolndpaylbhand
a breach of this trust desd.
.Topaydlcom.foulndoxponmofhhﬁusthdudhguncutofﬂlbmrdluwﬂlnmeouurmlndoxponmofﬂnm
incurred in connection with o In enforcing this obligation and trustes's and attorney's fees actually incurred.

7. Tonpmarhlnddofondmyndbnapmeudlnopumoﬁngtouﬂodﬁnmﬁyﬂghhwpmnofbuﬂdawmwm:lndlnany
sult.ldlonorproeoedhghwhldimobu\aﬁduyormﬂnyappur.hcludlngmysultforﬂwfu’edosunofﬂhdnd,bmnﬂm
lnduponm.lndudhmwldoneooftlﬂolndmoumﬁchw:ormbwm:hmumdwm‘mwhthll
pnngrnphThallwuohaﬂbeMdbyﬂntrhleounlndlnthemntoflnlppulﬁunanykldgmontordeauofuntrhleourtgmnbr
furttnr.gmatopaysuchswnuﬂnuppolhtecourtuhuﬂad}udgenuonabbuﬂnboneﬁdary‘sortnmo'smmny'ﬂouonwch

appeal.
It s mutuatly agreed that:
8. |nﬂ\omntmlunyporﬂonordlofuldpmpenymnbomnundorﬁnrlghtofunlnmtdonulnorcondunnnﬂon.bonallclnryshll
havﬂhorlght.llsoobd!.tonquhﬂm.naanypolﬂonofunmnbspayabbacummdmfamudng.whld\mInoxcauof
themuntroqulndlnuyaﬂuuon&hcmb.mmumdaﬂomoy‘thumdlypnﬂmhmﬁbygmnbrhmpmodlnm.
lhllbepaldtoboneﬂdlrylndapplbdbylﬂrﬂuponanynuonnbhcoohuﬂmundnﬁomﬂbu.bo&hﬂnthllnd
mpelhhcourh.mrilypddorlrmmdbybemﬂdarylnluchpmodw.lndﬂlobnlancoq:plbduponmohdabbdnusuwmd
honby:andgmtorqnu.ulhownm.tomoududmmmm instruments as shall be necessary In obtaining such
, promptly upon beneficiary's request.
9. Atlnythnandffunmto&muponmnnquutofbomﬁdlry.puynnntofl:humdptmnhﬂonofﬂahdudundhenohfor
mdonumnt(lneauofh:lmeonv-ylneo.forameﬂnﬂon).MMaﬂwﬂngﬂnhbllydnnymmhrﬂnpamﬂdﬂnWmu.
mummny(l)comnthﬂnmklngoflnymlpupldofuldpmporty;(b)]olnhgmnﬂmanymntwmuﬂngmymﬁicﬂom
lhemon:(c)jolnInlnymbuﬁlmﬂnnoroﬂnragmmmodmmududorﬂnlonormw(d)neonwy.wlhoutmmnty.nll
or any part of the property. mgmlnwmmmmwuw-mmammummrmm
recitals therein ofnnymathnorhdslhalbocondulvoprodofmﬂmﬂmmﬂmoof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.
10. Uponlnydofaultbygmntorhomundor.boneﬂdlrymayltlnytimwlmtnnoﬂco.eﬂmlnmon.byagontorbyuncdvarbobe
lppolntndbylcourt.lndwluioutmrdtoﬂnldoquawdlwuwrlybrﬂnmmmwyuwnd.muponmdm
pmbnduﬂpmmﬂwlwunw.mbmmmmmmmm.luuunndpmﬂb.lndudingmoupat
duolndunpuld.lndapplyunm.leueoshlndoxpumofoputﬂonlndcouocuon.Indudhgnuonnblothonny‘shuuponlny
indebtedness secured hersby, and in such order as beneficiary may determine.
1. Themhgwonnndtaklngpmbnofuldpmpoﬂy.ﬂncdbdbnohudlnnh.quuundpwl'lb.ormopmcaedsofﬂrelnd
othorlmurlneapollduorcomponuﬂonm-wdsfulnyhkhgordunmofunpmpmy.mdmolppllaﬂonornhmmomofu
sforesaid, lhllnotcuroor\nmlnydohulorndcaofdafaulhomunderormndablnylddonopursulrlttosuch notice.

i
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12. Upondohulbygruﬁorhpaymrﬂofnnylrmdmummormhbperfunnneoofunyagmunuﬂhoreunder.the
bomﬂdlrymydodlnllmsmndhuwymmdhtdyduemdmlbb. in such an event the beneficiary at his election may
pmcudbfu-doumbuuududhequlyalmmordhdﬂnmtomm
mwmmw«wmmllmmummumhbmnnoﬂcoofd-hunlndhhebdlonbnﬂm
aldduerbodrulpmporlytouﬁnfyﬂnobllndonuwndhuobywhomponﬂnhmtushulhtho&mmdplmofnb..ﬂhmﬂeo
Wummmmwmummmmmbmmhmomnmrpmuodmonsse.mw .785.
13.mmmmmmmbymmmanduh.mnmmmbsmmmmmm
eondudsmwo.ﬂngnnbrormyoﬂnrpomnlopmlbgodbymsaajss.rmycurnhoddlultordohulh. i the default consists of a
hllurowpay.whonduo.sumuwndbymuwdud.ﬂndohultmybow.dbypcyh\gﬂnenhmuntduoltme&mofmom
oltnrﬂnnsu&porﬂonawwldnotﬂnnbodmhldnodohultoewmd.Anyoﬂmddnmmathuplhbofbohgwndmaybowndby
bndoﬂngtmpodonmnconquhdundorﬂnoblwbnormuud. In any case, in addition to curing the defauk or defaults, the person
eﬂodhuhwnshdpnytoﬂnbunﬁduydlcubnndmnmnchﬂylnwmdlnonfocdngﬂnobllgnﬂonofﬂnhustdudtogoﬂm
with trustes's and attomey's fees not exceeding the smounts provided by law.
14.oumwiu.theubahlllbohouonunmmnmeummdphudoubnmmﬂnnmmmummmwhld\uuulo
mnybepoﬂpomduprovldodbyllw.Thotnn‘homlyulpmpoﬂydﬂmlnompnmlorlnuplnbpnmdsandahlllunmpamlor
puubutaudbnbhhbhoﬂblddorbrcuh.puynbhatﬂnﬂmofub. Trustee shall deliver to the purchaser its deed in form as
nqulndbthconvoyiuﬂnpmportylolold.butwlhunanymnlntormnty.oxptulorinpnod. The recitals In the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Anypemn.ududlngunm.bmlnd\nlngmgnmormd
beneficiary, may purchase at the sale.
15.Whontmcheulhpunulnttothopmspruvldodhonh.mmlapplymepmndlofulehopaymetﬁof(l)ﬂ\ooxpenmof
ub.hdudlngmocunponuﬂondﬂntmdlemdlnuonlbbdumobymmﬂm.(z)bﬂnmﬂonucundbymom
dood.(S)walpomhlvlngneordodhmwmqmmﬂnhbrutofmhumohﬂnmmduﬂukmmumywlnﬂn
otdorofﬂ\ekpﬂorlymd«)melurplus.Hmy.bﬂngnnhruwmwhlmndmmm-urpluo.
16.mwmmmmmwlwawmmmmmmortolnyluwmnppom
hereunder. Uponsuduppohﬁmm.mmemhmm.mwmlbawmnuﬂﬂo.powonlnd
duﬂueonfomduponanyhummulnumdouppolnhdhemundu.Elduuduppolnmnundmumshlllbemadobym
uumznarltmeuhdbyboneﬂduy,mdn.mnmcotdedinﬂnmortgmmcotdsofﬂncountyorcounﬂulnwhbhmopmponyb
situated, shall be conclusive proof of proper appointment of the successor trustee.
17.Tnmomphmhhmtmnmhdood.dulyoxowhdnndadmowlodgodbmudonp&llcmduprwldodbth. Trustee is not
obllglbdtonoﬂlylnypnrtyhorehofpondhguhundorlnyomordndofmutorofmyldlonorpromdlngInwhld\gnntor.beneﬁdlry
or trustes shall be 8 party uniess such action or proceeding is brought by trustee.
mmnbrcovonlnhnndngmnonndwlmmmrymdbonoﬁdlmwwlnInwmltungnnbobhwﬂmymalnfeo
linpbofuldduabodmlpmportynndhunuld.umnwnboudﬁﬂoﬂnmsubhdtommnb.cmdﬂom.mstrld:lomand
umofncordlndmlthewﬂwmmandfomerdcbndmesmwmmommor.
Thogmwamnhmunpmodlofﬁnblnmpmenhdbyﬁnabovaduubodnohandhhuu‘tdudlro:

(8) primarity for grantor’s personal, family or household purposes,

®) 'I’ounomanmﬂon.or(mnIfgnnﬁorbnnuhmlponon)unforbushmormmrdulpurpou..
Thbdoodlpplum.lnumtoﬂnbondldandbhdadlpuﬂuhmb.ﬂnkhoh.um.m.mmm.ml
representatives, successors and assigns. Trnhmbemﬂdluahdlmnﬂnhouulndownﬂ.hdwhgpbdgu.ofﬂnmm
huuw.m«notnmndaabomﬂdlryhmh.lncormmgthbumtdud.Ihundamdmltm.gmnmr.mandlor
bemﬂdlryrmynchbommlnompemn:ﬂmﬂmconhnaomqulm.ﬂnslmluhllbemntomnaMIndudothoplunl.
m%mwalgmmﬂcdchmshdlbom.mumdnndhnplbdtomkaﬂnpmvhlomhonofapplyoqualybeomonﬂom

to uale.

You have the option to cancel yourcontnctougnmntofnlobynotlcototho Seller until midnight of
the seventh day following the signing of the contract or agresment. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Devsiopment, in advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day a r first above

i
:
|
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“IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a)or(b)bnot-pplelhlo;lfmrrmty(l)hnppllubhmd 8. Ballor
hunﬂehryhna.dlﬁorn.uehwdbmhﬂnTthn-
LoMImAetmdMulﬂonz.ﬂnbuuﬁduyIUSTeomply

with the Act and Reguistion by making required disclosures; R.

for this purpose uss Stevens-Ness Form No. 1319, or

equivalent. M compliance with the Act is not required,

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowledged before me on Septamber J#7 2003 by )

2S5

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: , Trustee

Mumnhnﬁbmbgdmmmdaﬂlmmauwndbthmmw. All sums secured by said
Mdoodhavobunfullypaldmdm.Youhﬂubymdlm.onplylmntbyouohnysmnmbyouundarﬂnhmofuld
Mdoodwwmmwm.banmldIMofmnmuwudbyuumm(whldurudollvundtoyouheruwm\
meﬂnrwlthuldwudud)lndwm.mm.wmummbnmwmmduummmedﬂaw
held by you under the same. Mall reconveyancs and documents to

DATED:

Beneficlary
Donotlouord.ﬁoylhthutDudORTHENOTEwhlchlmum.Boﬂtmuotbod.llvu.dﬁoﬂnﬂ”foramlhﬂon
before reconveyance will be made.




