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LINE OF CREDIT DEED OF TRUST
With Patofeih dvanss Clarwes 65405543591998

1. DATE AND PARTIES. The date of this Line of Credit Deed of Trust ("Security Instrument™) is
29  September 2003 = and the parties are as follows:

TRUSTOR ("Grantor"):

JEANNIE ANN LONG, AND ANDREW FORTINO LONG, WIFE AND

HUSBAND TENANTS BY THE ENTIRETY

whose address is:310  JEFFERSON STREET, KLAMATH FALLS, OR 97601-0000

TRUSTEE: Wells Fargo Financial National Bank
c/0 Specialized Services, 401 W. 24th St., National City CA

91950

BENEFICIARY ("Lender™:
Wells Fargo Bank N.A.
420 Montgomery Street
San Francisco, CA 94104
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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit
of Lender, with power of sale, all of that certain real property located in the County of
Klamath , State of Oregon, described as follows:

See attached Exhibit A

This deed of trust is 2nd and subject to a deed of trust securing the
note in the amount of $48,050.00 recording concurrently herewith.

with the address of 310 JEFFERSON STREET, KLAMATH FALLS, OR 97601-0000

and parcel mumber of together with all rights, easements,
appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights, ditches, and
water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estats described above.

will secure shall not exceed $ 10,000.00 together with all interest thereby accruing,
as set forth in the promissory note, revolving line of credit agreement, contract, guaranty or other
evidence of debt ("Secured Debt™ of even date herewith, and all ‘amendments, extensions,
modifications, rencwals or other documents which are incorporated by reference into this Security
Instrument, now or in the future. The maturity date of the Secured Debt is 10/15/2013
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of agreement, contract,
guaranty or other evidence of debt dated 9/29/2003 . . , togetiier with all
mi:;enemiom, modifications or renewals. The maturity date of the Secured Debt is
All future advances from Lender to Grantor under such evidence of debt. All future advances are
secured by this Security Instrnment even though all or part may not yet be advanced. All foture
advances are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances which
exceed the amount shown in Section 3. Any such commitment must be agreed to in a separate
writing.

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrament.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:
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CLAMSAGAINSTHTLE.G!:Mrwiﬂpayaum.mmnm,ﬁem,mmbmmes.lmu
paymcnts,grmmdrents,uliliﬁes.mdoﬂmchargesmhﬁngtothe?mpaty,oranypartthcteofor
mmm&mwhemamormsnbordim&m,whendue.mmyrequheMrm
pmﬁdemLendermpiesofaHmﬁmmamhamMmdueandﬂnmdpmeﬁdeminthmM’s
payment. Grantor will defend title to the Property against any claims that would impair the lien of this
Swuﬁqlmﬂmm.&marammudgnm[aﬂa,urequmdhyunder,mydghm,dﬁmm
defcnsesGramormayhaveagainstpmﬁeswhosupplylaborormaterinlsmnnimainorimpmvethe
Property.

DUE ON SALE OR ENCUMBRANCE. Upon sale, transfer, hypothecation, assignment or
encumbrance, whether voluntary, involuntary, or by operation of law, of all or any part of the
Property or any interest therein, then at its sole option Lender may, by written notice to Grantor,
declare all obligations secured hereby immediately due and payable, except to the extent that such
wodmﬁonandhsuchparﬁcuhrdwummmeswhmexerdseofsuchaﬁghbyunderis
prohibited by law.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor shall not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will not remove or demolish
the Property, or any part thereof. Grantor will keep the Property frec of noxious weeds, grasses and
publicm:isances.Gnmaragmesthatmemmmoftheoccupamyandusewdnmtsubstanﬁauychanse
without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or casement without Lender’s prior written consent. Grantor will notify Lender of all
demands,proceedings,claims,andacﬁonsagainstGmntor,andofanylossordamagetoﬂwProperty.
Lender or Lender’s agents may, at Lender’s options, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
mspecﬁonsmdfyingarmonabhpmmxmrmemspecﬁon.Anyhspwﬁonofﬂanmmauu
entirely for Lender’s benefit and Grantor will in 1o way rely on Lender’s inspection.
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security. Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount
necessary for performance. Lender’s right to perform for Grantor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is
discontim;edornotcarriedoninamsonablemnmwr,Lcndermaytakeallstcpsnewmrytoprotcct
Lender’s security interest in the Property, inchuding comipletion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to
Trustee, in trust for the benefit of Lender, as additional security all the right, title and interest in and
to any and all existing or future leases, sublcases, and any other written or verbal agreements for the
use and occupancy of any portion of the Property, including any extensions, renewals, modifications
orsubslimﬁonsofsuchasreemems(allrcferredtoas"Leases")andrents,issucsandproﬁts(a]l
referred to as "Rents"). Grantor will promptly provide Lender with true and correct copies of all
e:dsﬁngandﬁ:tuteLeases.Grantormayoollect,meive,em‘oyandusethekemssolongasGmntoris
not in default under the terms of this Security Instrument. Grantor agrees that this assignment is
immediately effective between the parties to this Security Instrument. Grantor agrees that this
assiznmentiseﬂ’ectiveastod:irdpartieswhenLcnduorTrusteetakwafﬁrmativeacﬁveprwcribed
by law, and that this assignment will remain in effect during any redemption period until the Secured
Debtissatisﬁed.MragresthatLenderorTmswemaymkcacmalpossessionoftheProperty
without the necessity of commencing legal action and that actual possession is deemed to occur when
Lender, or its agent, notifies Grantor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
comnﬂnglcﬂ:eRemswithanyotherfunds.Anyamountscollectedwillbeappliedasprovidedinﬂﬁs
Security Instrument. Grantor warrants that no default exists under the Leases or any applicable
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landlord/tenant law. Grantor also agrees to maintain and require any tenant to comply with the terms
of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the property is
a unit in a Condominium Project or is part of a Planned Unit Development ("PUD™), Grantor agrees
to the following:

A. Obligations. Grantor shall perform all of Grantor’s obligations under the Constituent
Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projects or PUD and any homeowners association or equivalent entity
("Owners Association”™); (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Grantor shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project or PUD which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
"extended coverage,” then Grantor’s obligation under Section 19 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owner's Association policy. Grantor shall give Lender prompt notice of any lapse in
required hazard insurance coverage. In thie event of a distribution of hazard insurance proceeds
in lien of restoration or repair following a loss to Property, whether to the unit or to common
elements, any proceeds payable to Grantor are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to Grantor.

C. Flood Insurance. Grantor agrees to maintain flood insurance for the life of the Secured Debt
which is acceptable, as to form, amount and extent of coverage to Lender.

D. Public Liability Insurance. Grantor shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender

E. Condemnation. The proceeds of any award or claim for damsges, direct or consequential,
payable to Grantor in connection with any condemmation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 18.

F. Lender’s Prior Consent. Grantor shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conmsent to: (i) the
abandonment or termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision
of the Constituent Documents if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management by the Owners
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then
Lender may pay them. Any amount disbursed by Lender under this section shall become
additional debt of Grantor secured by this Security Instrument. Unless Grantor and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Secured Debt rate and shall be payable, with interest, upon notice from Lender to Grantor
requesting payment.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Grantor will be in default if a breach occurs under the terms of this Security
Instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
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personorentityohligatedontheSecmedDebtmﬂntﬂwprospeaofmypaymemorthevalueofthe
Property is impaired shall algo constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantorwithnotioeofﬂ:eﬁghttocureoroﬂlernoﬁoesandmyesmbliﬂlﬁmeschednlesfor
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
forecloseﬂlisSecmityImhmnentinamnnncrpmvidedbylawimentorisindefault.Attheopﬁon
ofl.endcr,alloranypanoftheagreedmsandcmes,aocmedinterestandprincipalshallbwonw
immediatelydueandpayable,aﬁcrgivingmticeifrequiredbylaw,upontheoccunenceofadefmﬂt
oranytimethcreaftcr.Inaddition,l.endershallbeenﬁtledtoallﬂlercmediesprovidedbylaw,the
wrmsofmeSxmedDebt.misSwudtyImUumemandmyrdawddowmm,imludm;wimom
limitation,thepowertosellthe?roperty.lfﬂlereisadefalﬂt,Trusweshall,inaddiﬁontoanyother
pelmittedremedy,atthcrequestofﬂ:el..cnder,advcrtiseandselldlerpertyasawholeorin
separate parcels at public auction to the highest bidder for cash and convey absolute title free and clear
of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall
givenoticeofsaleinchldingthetim,termandphceofsaleandadesmipﬁonofthe?ropertytobe
soldasrequiredbytheapplicablehwineffectatthcﬁmeofthepmposedsale.Uponsaleofthe
Propertyandtotheextentnotprohibitedbylaw,Trusweshallmakeanddeliveraaedtotthroperty
soldwhichoonveysawoluwﬁﬂemthepmdmser.andaﬁerﬁ:stpayingaﬂm,chargesandcosts,
ghall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
emumbmmesandimaestmerwmandmepﬂmipdmdinwmonmeSwmedDem,paymgm
surplus,ifany,mGranmr.Lcndermypurchasetherpcrty.Thcredmlsinmydeedofoonveyame
shall be prima facie evidence of the facts set forth therein. All remedies are distinct, curmlative and
notexclusive,andtheLendcrisentitledwallmmediespmvi&datlaworequity,whethcrornot
exptesslysetforth.Theacceptancebylznderofanysuminpaynentorpartialpaymentonthe
SwumdDeuaﬂermebahmcisduemhawdmwdoraﬁerfomhmpmcwdingsmﬁledshaH
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercisinganyrcmedyonGmntor’sdefault,LcnderdoesmtwaiveLender’sﬁghtmlateroonsiderdle
event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches
anycovenantinthisSecurityInstrmncnt.Gmntorwillalsopayondemandanyamumimun'edby
LeMamrimuﬁng,hspxﬁng.mrﬁmoromawixpmwcﬁngmerperwanchMer’smmiw
interest.Thmexpenwswiubeumwmstﬁommedawofmepaymemmminmﬂamehighest
intemstrateineffectaspmvidedinthetermsoftthecuredDebt.Gtantoragxmtopayallcostsand
expemincm'redbyLGderinwﬂecﬁns.enfordngorprotecﬁnglzndu’sﬁghtsandrenndiesmder
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs,
and other legal expenses. This Security Instrument shall remain in effect until released.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Lisbility Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, atiorney general opinions or interpretive letters
concerning the public health, safety, welfare, civironment or a hazardous substance; and (2)
Hazardous Substance means amy toxic, radioactive or hazardous material, waste, pollutant or
Wwbichhaschamcuﬁsﬁwwﬁchmﬁaﬁesubsﬁmedmgmorm&nﬁaﬂydmgmm
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste" or "hazardous
subsm"umderanyEnvimnmenmllaw.Gmmormpmmm,wammandagreesthat:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
isorwillbelocal:ed,storedorreleasedonorintthroperty.'I‘hisresuictiondoesnotapplyto
maﬂquanﬁﬁesofﬂamthm&lbmmesﬂmamgemaﬂymogmudmbeappmpﬁawformc
normal use and maintenance of the Property.

B.ExceptaspmﬁouﬂydixlowdaﬂxhwwledgedmwﬁﬁmeeMer.GmnMraMevuymm
have been, are, and shall remain in full complisnce with any applicable Environmental Law.
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C.Gmmrshaﬂimmedimlym&fyLendaifamleasemthnatandrdmofaHamﬂous
SubsumeoccmsomundaorabomﬂlerpcrtymthmisaviohﬂonofmyEnvimnmenml
hwwmerninstthmperty.hswhmwem,Gmmorshaunhaﬂmymmedialxﬁon
in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe
thaeismypaﬂingmmreawmdmvesﬁuaﬁomdaim,orproceedingmhﬁngmmcmleaxor
dlreawmdrdeaseofanyHmmousSubsmmeorﬂwviohﬁonofanyEnvhommnmluw.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
pﬂvatempubﬁcenﬁﬁesmpmchaseormkemyoraﬂofﬁe?mpenythroushwndmﬁomeminent
domain, or any other means. Grantormnhnﬂzesl.endernointerveminGnntor‘snameinanyofthc
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damasesconnecwdwithacondenmaﬁonorodlertakingofalloranypartofﬂwProperty.&ch
mowedsshaﬂbepaidmlzndaaﬁappﬁedmmemmwcmedbymisSwmitymwmm,whem
or not due, withanyestspaidtonltor.Thisasdgnmentofproceedsissubjecttothetemsofany
prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
mmmimdmmemmmammrmepeﬂodsmundamqlﬁresorisrequhedbyappﬁmbhhw.
Theimmamemrﬂaproﬁdiusﬂwimummeshaﬂbechoxnbycrmmrmbjwtmunda’sappmvﬂ,
which shall not be unreasonably withheld, If Grantor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according
mthewrmofmisSemuityMsuumem.lenderdetermimsamyﬁmduﬁngmcMmofme
SecmedDebtthuchmpatyucuﬁngmeSecumdDebtismtwvaedbyﬂoodimmmeoris
wveredbyﬂoodinsumneinmaummnhssmandmammmquimdbth,lmdawﬂlmﬁfy
Grantor that Grantor should obtain flood insurance at Grantor's expense. If Grantor fails to obtain
adeqm&ﬂoodimummxwhichisweepubkmunda.lmdadmﬂpumhaseﬂmdinsmmm
Grantor’s behalf. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard "mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately
notifyl.enderofcamellationorternﬂmtionofﬂxeinsmme.Ixndershallhavetheﬁghttoholdthc
policies and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier
andLenda.Lendermaymakeproofoflossifmtmadeimmdiatelybmenmr. Unless otherwise
agreedinwriling.aﬂimmnceprocwdsshaﬂbeappﬁedtotheresmmﬁonorrepairoftherpeuyor
totheSecmedDebt,wheﬂmornotthendue,atlgnder’sopﬁon.Anyapplicationofpmoeedsto
pﬁmipalshaumtemndmposq)omtheduedateofthescheduledpaymmmrchansed:eamountof
any payment. Any excess will be paid to Grantor. If the Property is acquired by Lender, Grantor’s
ﬁngmyinsummepoﬁciesandproowdsresmﬁngﬁomdamagcmmerpcrtybefomthc
acquisiﬁonsha]lpasstoLendertotheextemaftheSecm'edDebtimnndiatelybeforeﬂ:eacquisiﬁon.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Grantor
agrecstosign,dcﬁver,andﬁlemyaddiﬁonﬂdocummorcerﬁﬁcaﬁomthatlzndcrmayconsider
necessary to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and
Lender’s lien status on the Property.

- JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS

BOUND.AﬂduﬁesundermisSecuﬁWMumemmjoimaMiMividnﬂ.HGmﬁorﬁgmmis
Secmitylnsu'umenthltdoesnotsignanevidenceofdebt,Gmnm:doessoonlytomortgageGrantor’s
mwrwtmﬂlchpatywsecmpaymcmoftheSwmedDebtandGramordoesmtapeewbe
personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
andGramor,Granm:agreesmwaivemyﬁghmdmtmayprevemunderﬁombﬁnginganyacﬁonor
cﬁmuﬁmMrmmypmyindebMundumcobﬁgaﬁomThemﬂghmmaymcm.bmm
not limited to, any anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this
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WWMMMyemnd,mdifymmkemychangeinmcmofmisSeunitylmuunm
or any evidence of debt without Grantor’s consent. Such a change will not release Grantor from the
terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Grantor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is

governedbythelawsofthejurisdictioninwhichﬂlePropertyislocated.ThisSecurityInstrumcntis
complete and fully integrated. ThisSecuxityInsuumcmmynotbeamendedormdiﬁedbyoral
agrecmed. Any section in this Security Instrument, attachments, or any agreement related to the
SecuredDebtthatconﬂictswithapplicablelawwi]lnotbeeffecﬁve,unlessthatlawexpresslyor
impliedly permits the variations by written agreement. If any section of this Security Instrument
cannot be enforced according to its terms, that section will be severed and will not affect the
mfombiﬁUof&emmhdaof&thuﬂWImuum:m.Whemwused.&eﬁngﬂushaﬂimhﬂe
ﬂ:cplun]andﬂ:eplmaldlesingular.ThecapﬁomandheadingsofthesecﬁonsofthisSecm'ity
Instrument are for convenience only and are not to be used io interpret or define the terms of this
Security Instrument. Time is of the essence in this Security Instrument. In the event any section of the
SecuityInstrmnentdirectlyconﬂictswithanysecﬁonofacertainrevolvingljneofcreditagreementor
promissory note referenced in Section 4, the terms and conditions of the revolvling line of credit
agreenrmorpronﬂssorymte(asapplicable),theatbitmtionagreementandtheagreenrmtoprovide
ﬂoodlpropettyinsumme,allofwhichtthrantoragesstobysisningthisSewﬁtyInsuumcnt.thc
terms and conditions of said documents and not the Security Instrumenit shall control.

. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and

appointasuwessoruuswewithommyoﬂlerfomﬁtymanthedesigmﬁoninwﬁﬁng.Thesuccessor
trustee, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon the Trustee by this Security Instrumént and applicable law.

. NOTICE. Unless otherwise required by law, any notice ghall be given by delivering it or by mailing

itbyﬁ:stclassmailtotheappropﬁateparty'saddressonpagelofﬂ:isSecmityInstmment, or as
shown in Lender’s records, or to any other address designated in writing. Notice to one Grantor will
be deemed to be notice to all Graators.

.WAIVERS.InﬂaeeventGrantorisnotalsothebomwer,custonnrorobligor(allreferredtoas

"Borrower™) under the Secured Debt:

() Grantor represents and warrants to Lender that this Security Instrument is executed at the
request of tic Borrower; Grantor will not, without prior written consent of Lender, sell, lease,
assign,emumber,hypomecam,mmfermothcrwisedisposeofaﬂorsubsmnﬁauyaﬂofﬂm
Property; and Granior has established adequate means of obtaining from Borrower, on a
contimuing basis, financial and other information pertaining to the financial condition of
Borrower.Gtaﬂoragreestobepadequatelyinformedﬁomsuchmeamofanyfacts,cvemsm
dmumsmmeswhichnﬁgMinmymyaﬁeameﬁsksofGranmr,andG:mmrﬁlmW
thatLenderhasmobﬁgaﬁonwdisclosetoGrantorinfornntionormaterialaequiredinthe
course of Lender’s relationship with Borrower.

i) Gramorherebywaivesmyﬁgmmmquhelznderwpmceedagaimtmypasomimmding
Bonower;pmceedasaimtorexhaustmywﬂawmlhcldﬁomBomwermmyodmrpermm
pursue any other remedy in Lender’s power; or make any presentments, demands for
performance or give any notices of nonperformance, protests, notices of protest of dishonor in
connections with the Secured Debt and this Security Instrument.

(iif) Grantor also waives any defense arising by reason of any disability or other defense of
Bon'oweroranyotherdefenseofBomweroranyotherperson;ﬂ:ecessaﬁonﬁ‘omanycause
whatsoever, other than payment in full of the obligations of Borrower under this Security
Instrument and Secured Debt; the application by Borrower of the proceeds of the Secured Debt;
for purposes other than the purposes represented by Borrower to Lender or intended or
undemtoodbyundertoGrantor;anyactoronﬁssionbyl:nderwhichdirecﬂyorindirectly
results in or aids the discharge of Borrower by operation of law or otherwise, including any
impairmcntorlossofanyﬁghtofreimbursementorsubmgationoranyrightormmedyof
Grantor against Borrower or any against any security resulting from the exercise or election of
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28.

29.

74’714

myremediesbylxnda,imluding,wiﬂmmﬁmimﬁomdwﬁonbyunderwexmmyof
Ia:der’srighls,mworherenﬁerobtained,lmdermypowerofsalesetforﬂlinmymnity
imummmsecuﬁngrepaymmofthcindebwdmofmmwandmewmeqwmm,
ﬁnﬂmﬂonorimpairmemoftheﬂshtwwcovermydeﬁciemyﬁomBonowerineonmcﬁon
thcrewi&mduemmyﬁirvalueﬂnﬁmﬁommdeﬁemﬁmﬁominwnmcﬁonwiﬂlajudichl
foreclosure; or any modification of the Secured Debt in any form whatsoever, including,
withoutlinﬂtation,dlerencwal.extemion.accelerationorotherchangeintimeforpaymentor
myimreaseinmemteofimam.UnﬁlauamuntssecmedshaUhavebeenpaidinmﬂ,
Gmntorfurl:herwaivesmyrighttoenforceanyremdywhichLendernowhasormayhereaﬂcr
have against Borrower or any other person and waives any benefit of, or any right to participate
in, any security whatsoever now or hereafter held by Lender.
(iv)Grantorackmwledses.wmantsandagreesthatmhofthewaiverssetfordlindﬁssecﬁonm
madewiththefuﬂkmwledgeofthdrsimﬁﬁcameandcomequmeandthat.mderthc
circumstances, the waivers are reasonable and not contrary to public policy or law. If any of
saidwaiversaredewmﬁnedtobecontmrytoanyapplicablelaworpublicpolicy,suchwaiver
shall be effective only to the extent permitted by law.
STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
GtantororimagemmwhsnwmtsasmaybemqniredcomemingthewndiﬁonofﬂwSecmedDebt.
Lenderwillchmxeafeeformchstaten:emequalto%Oorsuchoﬂlerfeeasmaybepernﬁmdbylaw.
RECONVEYANCE. Upon payment of all sums secured by this Security Instrument, Lender shall
requeaTmsbemrwonveyd:ermandshaﬂmmendamisSeaniwmsuumemMmymmor
imuumnteﬁdaninameSwmdDeMwmeTmswe.TrmweshaHmonwy,wimoutwmamy,me
Property or that portion secured by this Security Instrument. To the extent permitted by law, the
reconveyance may describe the grantee as "the person or persons legally entitled thereto.” Neither
LendermrTmsteeshaﬂhwmydtnymdewmﬁmmeﬁghmofperwmclaiminswbcﬂghtfm
mnwesofanyreconveyance.LenderwﬂlchargeafecforsuchreoonveymequaltosﬁSorswh
other fee as may be permitted by law.
01'HERTERMS.Hchecke¢mefoﬂowingshaubeineorpomwdinmandshaﬂamndand
supplement the covenants and agreements of this security instrament:

[_] Additional Terms:
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SIGNATURES: By signing below, Grantor agrees to perform all covenants and duties as set forth in this
Security Instrument. Grantor also acknowledges receipt of a copy of this Security Instrument.

. AM k_.-f\'s /9{((5'5 lghiLﬂhg Efu&u;) 4“\ /0//®.3

JEANNIE ANN LONG (@ats)  * Gramor ANDREW FORTINO LONG — (ate)
Grantor (@at)  Grantor (Date)
Grastor @st)  Gramor Date)
Grantor (Date)  Grantor Date)
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ACKNOWLEDGMENT:
STATEOF IR couTy oF Kisath -
was acknowledged before me on O-|-(53
LONG,, ANDREW FORTINO LONG

, , ¢

( ofjnotarial ) b7 = OFFICIAL SEAL
%W P8R  JOYCE E. JAMESON
\ o/ NOTARY PUBLIC-OREGON
it] = COMMISSION NO, 347046
MY COMMISSION EXPIRES JUNE 20, 2005

My Commission expires: (0]‘35\‘0 C
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The Northerly one-half of Lots 4 and 5, Block 48, FIRST ADDITION to The City of Klamath
Falls, according to the official plat thereof on file in the office of the County Clerk of Klamath
County Oregon.

Tax Account No.: 3809-032BA-12500-000 KeyNo.: 411487




