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LINE OF CREDIT TRUST DEED
Loan No.: 00003000196571 (With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is Septembex 30, 2003

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: JaANICE R. NUNN, A SINGLE PERSON

5609 CASA WAY, XLAMATH FALLS, OR 97603

[CJ1f checked, refer to the attached Addendum incorporated herein, for additional Gramtors, their signatures and
acknowledgments.

TRUSTEE:
U.8. BANK TRUST COMPANY, NATIONAL ASSOCIATION
111 SW STH AVENUE, PORTLAND, OR 97204

LENDER:
U.8. BANK NATIONAL ABSOCIATION XD
4325 - 17TH AVENUE 8W, FARGO, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SER"ATTACHMENT A"

The propesty islocatedin KLAMATE at 5609 CASA WAY
e . . .. ... sv. . KLAMATH FALLS = ,Oregon_ = 97603
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 11,830.00 . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT
dated 9/30/2003, signed by JANICE R NUNN. The length of the repayment period
and the maturity date will depend on the amounts owed at the beginning of the

repayment period, but it will end no later than the maturity date of
11/01/2028.

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
yetbeadvaneed.AllfutureadvnncesandotherfunueobligatiomaresecuredasifmadeonthedateofthisSewrity
Instrument. NothinginthisSewdtylnmumentshanconstituteacommiunmttomakeaddiﬁonalorfutureloansor
advances in any amount. Anymcheomnﬁtmmtmustbeagreedtoinaseparatewriting.

C. All other obligations Grantor owes to Lender, whichmaylaterarise.totheextmtnotpmhibitedbylaw. including,
but not limited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender,

D. AlladditionalsumsadvancedmdexpemesincurmdbyI:nderforinsm'ing.preservingorotherwiseprotecdngme
PropextyanditsvalueandanyothersunnadvmcedandexpenseaincunedbyLenderunderthetermsofthisSecuﬂty
Instrument

Intheeventthatlmderfailstopmvideanyneceasarynotioeoftherightofmciuionwithrespecttoanyadditional
indebtednesssecuredundu'paragraphBofthisSection.LenderwaivesanysubmuannemrityinterutintheGmtor’s
pﬁncipaldwellingdmkaeuedbythewﬂtymsmxmmt(butdoanmwaivemewcuﬂtymtaenforthedebm
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor thattheeovenantsinthissecﬁonarematerialobligatiomundathe
Secured Debt and this Security Instrument. If rbreachesanycovenantinthissection.lmdermnyrefusetomake
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's righttolateroonsidertheeventabreachifithappemagain.

Payments. Grantor that all ayments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this ity Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
createdapﬁorsecurityintaestorenwmbraneeonthel’mpmy,Grantoragreestomakeallp ts when due and to
perform or comply with all covenants. Grantor also not to allow any modification or extenmf. nor to request any
future advances under any note or agreement secured by the lien document without Lender's prior written approval.

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, leasc payments, ground rents, utilities,
and other charges relating to the Property when d .lmdermayrequireGrantortoprovidetolmdercopiesofallnotices
thatsuchamountsmdueandthemceiptsevidencingGrantor'spaymt. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument, GrantoragreeatoassigntoLender.asrequestedby
Lender, any rights, claims or defenses Grantor may have ageinst parties who supply labor or materials to maintain or
improve the Property.

Pmpu‘tyCondition,Altmtlomandlnlpealon.Gmtorwillkeepthe in good condition and make all repairs
thatarereuonablynecusary.Gmtormaﬂnotcomitorallowanywwe, t, or deterioration of the Property.
Grantoragreesthatthenatureoftheoccnpancynndusewillnotsubstantiallychangewithout.lmdu'spriorwritten
consent. Grantor will not permit any change in any license, ctive covenant or easement without Lender's prior written
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lender's option, entutherpeﬂyatanyreasonabletimeforthepurposeofinspecting
the Property. LendershallgiveGrantornoticeatthetimeoforbeforeaninspecﬂon specifying a reasonable purpose for the
inspectwn.AnyinspecdonofthePropatyshallbeentirelyfoerder'sbeneﬁtandGrantorwillinnowayrelyon
Lender's inspection.

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, wihout notice, perform or cause them to be performed. Grantorappointsl..enderasattomeyinfacttosign
Grantor's name or pay any amount necessary for performance. Lender's right to perform for Grantor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrecs to comply with the provisions of any lease if
this Security Instrument is on a leasehold. Iftherpertyincludesaunitinacondominiumoraplanned unit development,
Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public entities
topumhmortakeanyorallofthePropertythroughcondemnaﬁon,eminentdomnin.oranyothameam. Grantor
amﬂlorlzesLmdertointerveneinGrmtor'snameinanyoftheabovedem’bedacﬁonsorclaims. Grantor assigns to Lender
ﬂleprowedsofanyawndorclaimfordmgesconnectedwithaeondumaﬂonoroﬂwrtakingofalloranypanofthe
Property. SuchproceeduhallbeconsidaedpaymentsandwillbeappliedasprovidedinthisSecuﬁtyInstrument.This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

Insurance. GnntorshallkeepPropertyinsuredagainstloubyﬂre, ﬂood,theﬁandotherhamrdsandrinksreuonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periodsthatLenda-requiru.TheinmrmcecarﬁapmvidlngtheinmumenhaﬂbechombyGrmtorsubjectmI.mder's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
at Lender's option, obtaincovengetopmtectl.ender'aﬂghminthe?mpatyaccordingtoﬂletexmsofthisSecuﬁty
Instrument.

All insurance poﬁciaandrenewahshaﬂbewciat?lblemundermdshallindudeastandard "mortgage clause” and,
where applicable, "loss payee clause.” Grantor immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. I.mdermaymakeproofoflossifnotmadeimmediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting from
dama_g_e_tothel’mpertybeforetheacquisitionshnllpmtol..endertotheeantoftheSecuredDebtimmediatelybcfomthe
acquisition.
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nnnndalReportsmdAddiﬂomlDounnam.GmntorwinmvidetoLmderupon , any financial statement or
information Lender Lﬂudm reasonably necessary. Grantor agrees to sign, deliver, and any additional documents or
certifications that may consider to perfect, continue, and preserve Grantor's obligations under this
Security Instrument and Lender's lien status on the Property.

WARRANTY OF TITLE. GmntorwarrantsthatGrnntorisorwillbelawﬁnlyseizedofﬂleectateconwedbythis
Securitylnstnnnentandhntherlghttoinwocnblygrant,conveyandsellthePropatytoTrustee,intrust, th power of
sale. Grmmrdwwmmuthnmerpmyisunenwmbaed.exceptforenambmofreeord.

DUEONSALE.Ixndamy.uiuapﬁm.dedmmemﬂmbalmofmeSeuuedDebtmbeimdhwlyduemd
payable upon the creation of, orconu'actformeaeationof,atransferoraaleofthePropaty.’l‘hiarightismbjecttothe
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

h‘aud.A;gConwmmmwmumﬁwdormﬂmmuﬁmmmmwﬁonwimmewmmah
an open home equity plan.
P;ymdmts.AnyConmnna'BorrowetonanySewredDebtthatisanopenmdhomeequityplanfailstomakeapaymmt
when due.

Pnt:gaty. AnywﬁonorinacﬁonbytheBorroweroerntoroccursthatadversely affects the Property or Lender's rights
in the . This includes, but is not limited to, the following: (a) Grantor fails to maintain required insurance on the
Property; (b) r transfers the Property; (c) Grantor commits waste or otherwise destructively uses or fails to maintain
thePropenymchthmtpewﬁonormnmionadvulell)j'aﬁewLenda'ssecuﬂty; (d)Grantor.failstopaytanesontl}e

Security Instrument; (¢) a sole Grantor diez; (D) if more than one Grantor, any Grantor dies and Lender's security is

the Property is taken through eminent domain; (h) a judgment is filed against Grantor and subjects
Grantor and the to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the
Property and as a result, 's interest is adversely affected.

ExecutlveOl'ﬂm.AnyBonowerisanexecuﬁveofﬁeerofLenderoranafﬂliateandsuchBorrowerbecomesindebtedto
Imdaormo&erlmdahmaggregateamomtgrwathmmemoumpermiuedundafedaallawsandregulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Sectmitly Instrument,
Lender may accelerate the Secured Debt and fo outhisSecunLu"tXaIanmtinamanner rovidedbglaw Grantor is in
default. In some instances, federal and state law will require to provide Grantor with notice of the right to cure, or
other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and es, accrued interest and principal shall become
immediatel slmﬂ due and payable, afterﬁ:m notice if required 313' law, upon the occurrence of a default or anytime thereafter.
Lender be entitled to, without limitation, the power to sell the Property.

Iftherelsadefmlt.Trusteeshall.attherequestoftheLmder.adveniseandlellthePropmyasawholeorin
parcels at public auction to the highest bidder for cash and conv: absoluteﬁﬂeﬁ’eeandclearofallriﬂtiﬂeandintezut
of Grantor at such time and place as Trustee desi .Trusteezallgivenotioeofuleincl ing the
::‘lsaleandadeocriptionofthepropertytobesoldasrequlredbytheapplicablelawineffeetatthe'
e.

time
Upon sale of the and to the extent not prohibited by law, Trustee shall make and deliver a deed to ePropex;lH
sold which conveys ute title to the purchaser, and after pamallfeel,chargesandoosts,shallpaytoLmdu
moneys advanceg for irs, taxes, insurance, licns, assessments prior encumbrances and interest thereon, and the

al and interest on the Secured Debt, paying the lus, if any, to Grantor. Lender purchase the Property. The
reciﬂsinanydeedofconveyanceshallbeppr?ma '%ceofthefat:nm-.tfox'thtlnereinl.lmy

The acceptance by Lender of any sum in payment or artial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are filed not constitute a waiver of Lender's right to require complete cure
of any existing default. 3{ not exercising any remedy on Grantor's default, Lender does not waive Lender's right to later
co the event a t if it happens again. .

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches
any covenant in this Security Instrument, Grantor recs (o pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the : expenseuinclude,butarenotlimitedto,feesinctmedforinspeaing,
preserving, or otherwise protecting the mmdlmdu'smﬁtymm.lhueexpmmmpayableondmdmd
ill bear interest paidinfuﬂatthehigheatmeofimmineffectupmvidedintheterms
oftheSecmedDebt.Grantoragreeutop aﬂoomandapensuinmmedbyLenderincoﬂecﬁng,enfomti;gorpmtecﬁnq
Lender's rights and remedies under this Instrument. This amount may include, but is not limited to, attorneys
fees, court costs, and other legal expenses. To exwutpemﬂttedbytheUnitedStatesBmkrutcyCode,Grantoragrws
to thereasonableattorneya'fmlmdaMmcouecttheSecuredDebtasawmﬂedpbyanycounexemming
jurggcu'onunderthel!mkmpwyCode.ThisSewﬁtyInmummtshaurcmainineﬁ'eaunﬁlreleased.Grantoragreeaw
pay for any recordation costs of such release.

o'tho Iin?i%aﬂmv&se Comprehensi EnU?lonmmmAgupoﬁnAsCoumoi: and-ll.lx;lbl ERLH?CER&AI‘:Z
means, without on, ive Env , i .
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ormm. attorney general
inions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
us Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limitation, ag!i substances defined as "hazardous material,” "toxic substances,"
"hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A. t as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restriction does no:gply to small quantities of Hazardous Substances
that are generally reco to be appropriate for the normal use maintenance of the

B. Except as previously osed and wledged in writing to Lender, Grantor and every tenant have been, are, and

shall remain in full liance with any applicable Environmental Law.
C. Grantor shall immedi y notify Lender a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,

Grantor shall take necessary remedial action in accordance with any Environmental Law.
D. GrantorshallimmedintelynotifyLenderinwﬁﬂngassoonasGrantorhumnontobeﬁevethereismypendjngor

threatened investi n.claim.orpmceedingrelatmgwthemleaseormreatenedrdemeofmyHmrdousSubm
or the violation of any Enviro: Law.
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow. pro

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor gns this Security Instrument but does not sign an evidence of
debt, Grantor does s0 only to mortgage Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to peuoﬁlyliableondleSewmdDebt.If ity Instrument secures a graranty between
LenderandGrantor,Grantoragreestowaiveaqyrigll!tt‘s;hatnnypreventunderﬁombringinganywtionor against
Grantor or any party indebted under the obligation. rights may include, but are not limited to, any anti-deficiency or
one-actic:x‘dlaws. ThedutieaandbeneﬁtsofthisSecuritylnsm:mentshallbindandbeneﬁtthemweuoruandanigmof
Grantor Lender

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
by oral agreement. Any section in this Security Instrument, attachments, or
myagreanemreluedwtheSecuredDebtthuconmcuwithappﬁcablqhwwﬂlmtbe_ €, unless that law expressly

or i liedlygrmiuthevariations written agreement, If any section of this Security Instrument cannot be enforced
acco! to its terms, that section benevewdmdwﬂlmtaffeatbeenforceabﬂityoftheremainderofﬂlisSemﬁty
Instrument. Whenever used, the singular shall include the plural and the plural the si . The captions and headings of
thesecﬂonsofthhSewﬂlt_zlnstrumentmforeonvmienceonl and are not to be to interpret or define the terms of
this Security Instrument. isoftheeueneeinthisSemrityl’:,mmment.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee without any other formality than the n in writing. The successor trustee, without conveyance of the

ll;roperty,shallsuc:eeedtoalltlwti e, power and tiesconfeneduponTrusteebyﬂﬂsSecurityInsmmmtandapplicable
W,

NOTICE.Unleusoﬂwrwherequiredbylaw.anynoticeuhallbegivenbydelivaingitorbynnﬂingit first class mail to
the appropriate 's address on page 1 of this Security Instrument, or to any other address d in writing. Notice
to one grantor will be deemed to be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all raisement and homestead exemption rights
relating to the Property. ‘ righ

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLELAW.ThisSeauityInmummtisgovanedbythehwsuuﬁmedwintheSecuredDebt. except to the
extent required by the laws of the jurisdiction where the Property is located, applicable federal laws and regulations.

. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security t.
[Check all applicable boxes)

(] Assignment of Leases and Rents ] Other
. (] ADDITIONAL TERMS.

SIGNATURES:Bysigningbelow,Gmw”greesmmemmdcovmnumnuinedinthisSewﬁtymsmmmtmdinmy
attachments, Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

AR rrC DANIEL ¢
5/ COMMISSIONNO.3ntset
Y CONMISSION EXPIRES DEC 17, 2005

REQUEST FOR RECONVEYANCE
(Nottobeconpleedunﬂlpkllnmll)

TO TRUSTEE:

'IheundemignedistheholderofthenoteornotessecnredbythisDeedofTrust.Saidnoteornotes, together with all
otherindebtednecssecuredbythisDwdofTrust,havebeenpaidinfull. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, withoutwarmnty,alltheestatenowhddbyyouunderthisDeedof
Trust to the person or persons legally entitled thereto.

© 1994 Bankers Systems, Inc., 8¢. Cloud, MN Form OCP-REDT-OR 10/8/98 (page 4 of 4)
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EXHIBIT "A" LEGAL DESCRIPTION 74812

Lot 8 in Block 1 of CASA MANANA, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oreagon.

Tax Account No.: 3909-002AA-00800-000 Key No.: 511618




