0\

@(’”

Waie - byed K

v°|_m_pm74857

Untll a change is requested all tax statesuents shall be sent
to the follewing address.

e s S

10/07/03 d m
o VolM03Pg_ 7Y RS 7-Z2

WHEN RECORDED MAIL Linda County Clerk
Chase Manhattan Mortgage Corporation Fee $ %2’” # of Pgs Z(,
Final Documents

1500 N. 19th Street 6 North
Monroe, LA 71201

ACCOUNT NUMBER
1765250315

TAX ACCOUNT NUMBER
3910-022CC-00200-000

[Spacs Above Tiis Line For Recording Data]

DEED OF TRUST

DEFINITIONS

Wordsumdinmlﬁpksecﬁomofﬁisdocmﬂmdeﬁmdbemwandomerwordsmdeﬁmdin
Sections 3, 11, 13, 18,20and21.Ceminru1esmmdin¢ﬂ1eusageofworchusedinﬂﬂsdocumeMm
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 23, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

Michael V. Carr and

Deborah A. Carr, husband and wife

Borrower is the trustor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender isa corporation

organized and existing under the laws of The State of New Jersey
1765250315
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Lender’s address is

343 Thomnall Street, Edison, NJ 08837

Lender is the beneficiary under this Security Instrament.
(D) "Trustee" is AmeriTitle

(E)"Note"mumthcpmnﬂsaorymtesisnedbyBomwaanddawdSepmher%,m

The Note states that Borrower owes Lender

Ninety thousand and 00/100 Dollars
(U.S.$ 90,000.00 )plusinterest.BonowerhaspronﬁsedwpaythisdebtinregnlarPeriodic
Paymlxandmpaythedebtinfullmtlamerthan October 1, 2033 .
(F)“Pmputy“mansthepmputyﬂmtisdescﬁbedbelowm:rﬂwheading "Transfer of Rights in the

Property.

(&) 'W“mmmmmeow,phsm,mymymmMesmdmw
due under the Note, and all sums due under this Security Instrument, plus interest.

H) "Rldus"meansaﬂRiderswﬂlisSecuﬁtyInstmmemmatmexecuwdbyBomwer.Thefollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Applluﬂehw"mmaﬂwﬂoﬂhgappﬁuﬂefedaﬂ.sﬂ&mﬂhcdmmm,mgmﬁom,
ordimmesandadnﬁlﬁmﬁvemlesmdordcrs(ﬂnthaveﬂmeﬂectoflaw)aswellasallapplicableﬁnal.
pon-appealable judicial opinions.
(J)"CommnnltyAnodaﬂolDuel,Fes,andAmnu"munsalldues,fees.assessmentsandoﬂwr
chnzesmatmhnposedeomwaormerputybyawndonﬁnimaswdaﬁomhomeowmrs
association or similar organization.

(K)"Elecu-onichkaraufa'“mmnsanynansferofﬁmds, other than a transaction originated by
chwk.dnﬂ,ordnﬁhtpapﬂimﬂmm,WMchisidﬁawdmroughmmﬁcmnﬁmelcpMﬁc
instrumcnt,computer,ormagncﬁctapesoasmordet,insm:ct,orauthoﬁuaﬂmminlinsﬁmﬁonwdebit
orcreditanawount.Suchtermimludes,butismtﬁnﬂwdm.poim-of-salcmmfers,auwmatedteﬂer
mchimmmacﬁom,umsfemixﬁﬁnedbymhphow,wimmﬁm,mdmmmaﬁnuhom
transfers.

@ Items" means those items that are described in Section 3.
M"Mscdhlwmm"mmmywmpmuﬁomwmm,awudofdmzes,mmwedspaid
byanythirdparty(otherthminsmtmeproceedspaidmderthewvmsesdesmibedinSecﬁonS)for: ®
damseto.ordestmctionof,tthmpcrty;(ii)condemtionorothertakingofalloranypartofﬂm
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(0)"Pu'lodlcl’ayment"mmmemguhﬂyschednledamumduefor(i)pﬁncipalandinmutnnderthe
Note,plus(ii)anyamounmlmdchectionBOfthisSecm'itylnmmnt.
(D"RESPA"mmmﬁeRcﬂEsﬂ&SeﬂeMmedmesAct (12 U.S.C. Section 2601 et seq.) and its
implementingreguhtion,RegulationXWC.F.R.PmtﬁOO),astheymishtbeamnndedﬁ'omtimew
time,oranyaddiﬁonﬂmswoeswrlegiﬂaﬁmormgﬂaﬁonﬂntgovemsﬂnnmembjeﬂmm.mm
in this Security Instrument, 'RESPA“teferstoaHreqmrementsandresnicﬁonslhatareimposedinregard
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wa"federaﬂyremdnnrtgageloan"evenifthel.oandoesmtqmli.fyasa'fedmllyrclatedmortgase
loan" under RESPA.

Q “SuceeuorhlnterutofBormwer"mmanypﬁydmthumbnﬁﬂewmerperty, whether or
mtﬂ:atpmyhasassumedBonowa’sobﬁgaﬁomMerﬂnNotemd/orthisSecmityImlrument.

TRANSFER OF RIGHTS IN THE PROPERTY

memmmwm:ﬁ)mWyMOfﬂnmmmmﬂs,emﬁmm

modiﬁcatiomoftheNohe;and(ii)ﬂ:eperformmoeofﬂonower'scovemtsandagreementsunderﬂﬁs

SecuritylmtmmentanddleNote.Forthispmpow.Bormwerinevocablygrantsmﬂeonveystonw,

intrust,wiﬂlpowerofsale,ﬂlefoﬂnwinsdescn'bedpropertylocawdinme

COUNTY of KLAMATH :
[Type of Recording Jusiadiction] [Name of Recording Jurisdiction]

See attached Exhibit "A"

which currently has the address of

7655 Lost River Rd [Stroet]
Klamath Falls [City], Oregon 97603 {Zip Code]
("Property Address"):

TOGETHERWTTHaﬂﬂuinmmvemenﬂmworhmfterermdonﬂnpmpﬁtY.mdau
casements, appummmu,andﬁxmresmworhereafwraputofmepmpaty.Anrephcememsand
addiﬁomshallalsobecoveredbythisSecuﬂtyImtrmnent.Allofmcforegoinzisrefenedwinthis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬁgmwmmeerpawmmmerpawismmbaed.emeptforemumhM
of record. Bomwawmn&andwiﬂdefendgmﬂytheﬁﬂemtherpMyagainstﬂlclaimmd
demands, subjectlaoanyencumbramesofmord.

T}HSSECURITYNSFRUMBNTwmbineSuﬁfommvmanormﬁomluseandmn-unifom
wvemmﬂ&ﬁmibdvaﬁaﬁomhyjuﬁsdicﬁmmw@&auﬁfommmiﬂhsuumﬂmvmmd

mom COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intuut,Emem,Prepaymthhrp.andLateCharge&

prepaymentchargesmdhtechargesduenndertthote.BorrowershallalsopayfundsforEscmewms
to Section 3. PaymemsducunderﬂleNowandd:isSecmityInsu-umentshaﬂbemadeinU.S.
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currency.Howevcr,ifanycheckorothaimﬂumexnreceivedbyunderaspaymemmuwNoworﬂﬁs
Secuﬁwlmuummhmmmdmunduunpdd,LendﬂmyrequheMmyorﬂlsubMMMpaymm
dneundermeNoteandﬂﬁsSecmitylmuumthemdeinoneormmofﬂwfoﬂowing forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
mshia’chwhprovidedanysmhmckisdrawnwonmimﬁmﬁonwmudepoﬁmmmmbya
federalasency,imtrmncntality,orenﬁty;or(d)ﬂecﬁ’onicFmﬂsTmmfcr.

PaymtsaredeemedreedvedbyI.enderwhenreoeivedatthelocaﬁondesismtedinﬂwNoteorat
mchoﬂmhmﬁonumybedeﬁsnmdbyundammommewimthcmﬁcepmﬁdommswon15.
undumymmmypaymmaparﬁﬂpaymifmepaymmtmparﬁﬂpaymmBmimfﬁdemm
mmmm.mmywmmymawﬁﬂmymimfﬁdemmbﬁmmem
current, wiﬂnﬂwaimofmyﬁghmhawuﬂaormjudieemimﬂghmmnfusemchpaymﬁorparﬁﬂ
paymenmind:efutm'e,bmunderismtobﬁgatedtoapplysuchpaymtsattheﬁmesuchpaymemsm
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intetestonnnappliedfunds.LendermayholdmchumppliedfundsunﬁlBonowetmabspaymemmbring
tthoancurrent.IfBorrowerdoesnotdosowiﬂ:inamsomblepeﬁodofﬁme,Izndershalleitherapply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mMMmeormmcmmeagaithcndashaurdieveBomwerﬁommaﬁnspaymemdnemﬂu
meNowanddﬁsSwmiwmwmmOtperfomﬂngmcwvemmmesecmdbymisSwmiw
Instrument.

2 Applluﬂonoanymmﬂoermuh.Exoeptaso&erwise@mibedhthisSecﬁonZ.aﬂ
paymmﬁwoepwdandmpliedbyundashaﬂbeappliedmmemﬂomorderofpﬂoﬂty: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbeappﬁedmuchPaiodichymmmmeordamwmnbxmdue.AnyrennMngmm
shallbeappliedﬁrsttolatecharges.secondtoanyomeramountsdueundermisSecmityInsuument.and
then to reduce the principal balance of the Note.

HlmﬂamdvesapaymcmﬁomBomwaforadeﬁnquem&ﬂodicPaymentwhinhimhdesa
sufﬁciemanmmttopayanylatechargedue,thepaymentmybeappliedtothedelinquentpaymntand
thelatecharge.IfmomthanomPeﬁodicPaymeMisontstmding,Lendermyapplymypaymeﬁmdved
ﬁomBomwertotlwrepaymentofﬂwPeriodicPaymtsif,andmtheextemthat,eachpaymentcnnbe
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mmPcﬂodichymm,mchmmyuappﬁedwmchhamesm.VolmMymcpaymnBsbaﬂ
beappliedﬁrsttoanyprcpayMchargesandthmasdescﬁbedintheNote.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds©) to provide for payment of amounts due
for: (a)taxesandassessmemsmdoﬂletitemwhichcanattainpﬂoﬂtyoverﬂﬁsSecnritylnstmmmtasa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
ptenﬁnmsforanyandallinsmamerequiredbyLMerunderSwdonﬁand(d) Mortgage Insurance
premiums, if any, oranysumspnyablebyBorrowertoLendcrinlicuofthcpaym:ntofMongase
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."Atoﬁgimﬁonmatmyﬁmeduﬁngthcmmofﬂ:cLOamIMmaqutﬁmﬂthomnmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepaidudathecﬁomBomwashaﬂpayundameFmdsmrEsaowlmmlusmwﬁves
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
oblisationmpaylnLenderFmdsforanyornllEscrowItematanytime.Anysuchwaivermayonlybe

(A0

@R, 8O (ooos) Paged of 18 Form 3038 1/01



74861

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
andpaysuchannuntandBormwershallthenbeobligatedmﬂerSection9totepaytoLenderanysuch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
remﬁmunduRESPA.IxtﬂashauesﬁmmmeamuNOfFuMsduemmebadsofcmremdmm
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instmmmtality,orentity('mcludingLender.ifLMerisaninsﬁtuﬁonwhosedepositsaresoinsnred)orin
anyFedemlHomelnanBank.LendershallapplytheFlmdstopayﬂleEscrowItemsmhterﬂmnthetime
specikdunderRESPA.LendershallmtchargeBorrowerforholdinsandapplyingtthunds,anmmﬂy
analyzingtheemwawoum,orverifyingtheEsctowItem,unhssLenderpaysBorrowerinterestonthe
andsmdAppﬁmNeLawpanﬁml:ndummhsmhachuge.Udessmmmismndehwﬁﬁm
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
mymmeammmgsmﬂme.Bomwuandlmdercmwmwﬁﬁng.MW,mm
shallbepaidonmeFunds.undershallgivemBomwer,withchharge.anannnalaccounﬁnsofthc
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypayments.IfchmeisadeﬁciemyofFundsheldinmw,asdeﬁmdundctRESPA,lmdershaﬂ
mﬁfyBomwasmqtﬁredhyRESPA,mdBomwersbaﬂpaymLendumeamanwmke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymmmmﬂofaﬂmmsmnedbymisSecmityImﬁumem,lzndashaﬂmompﬂymfmﬂ
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impogitions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
grom:drentsontherperty,ifany.andCommmﬁtyAssociaﬁonDues,Fm,andAssesmncnts,ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,ordefendsagﬁnﬂmforwmcmof&cﬁmh,hgﬂpmwdingswﬁchhlxﬁa'sopiﬁonopaawm
pmvemmemhrommtofmcﬁmwhﬂemonpmcwdingsmpenﬁm,bWOMyunﬁlmhwowedinss
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1765250315 ! ,
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lien.WithinlOdaysofﬂ:edateonwhichﬂntmﬁceisgiven,Bon’owershallsatisfythelienortakeoneor-
more of the actions set forth above in this Section 4.

Lendamyreq\ﬂmBomwerwpayaon&ﬁmchngeforarenlesmtevaedﬂmﬁonandlm
reporﬁngserviceuwdbyl:nderinconnwﬁonwithmisl.om.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ﬁerpatyhmredagﬁmthsbyﬁm.hmﬂaimludedwhhmmcwrm'emMedwvme.“Mmy
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendamquim.Wthemurequimpmmmwﬂwmwedinsmmchmgedmingmwrmof
memmmsmmemnierpmﬁdinamemsmmﬂmﬂucMnnbyBOmwmbjwtwundﬁ’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, cither: (2) a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
MWﬁﬁuﬁonmﬁwsaMmbwq\mmngesuchﬁmremappmgSorﬁnﬂuchmgesomwm
mmﬂymmm&mﬁonormﬁﬁuﬁmmmwmmumforﬂn
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

IfBormwerfailstomintainanyofﬂnecoveragesdesmibedabove,Ixndermayobtaininsumme
oovcrage,atLender’soptionandBorrower'sexpense.I.znderisundernoobligationtopurchaseany
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomwu’sequityinthe?mpaty.orﬂwwntenﬂof(herperty.againstmyﬂsk,
MmdmﬁatiﬁtyandnﬂgMproﬁdegruMMhmwmgemmwaspmﬁouslymeﬂ'ect. Borrower
acknowledaesthatﬂleeostoftheinmanceoovmsesoobtainedmightsigniﬁcanﬂyexoeedtheeostof
MMMWWMMWOW.WWWWLMMMMMSM
beoomﬁﬁﬁonﬂdehofhmwancmdwmh&cmiwmmm.ﬁmmummumm
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AummmmepoﬁciesrequﬁredbyIMaMmmwﬂsofmmhpoﬁdushaﬂbembjwtmLmda's
ﬁstdimpprowmhmﬁdes.shanimhﬂeaMdmmechux,aMshaummeLendaas
mortgageeandlorasanaddiﬁonallosspayee.Lendershnllhaveﬂwﬁghttoholdthepoliciesandremwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, ormﬁonof.mchopeny.mchpoﬁcyd:animmdeastandardmngagedmseand
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymak:proofofloaifnotmdepromptlybyBorrower.UnlessLenderandBonowerotlwrwiscagree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
beappliedtoresmutionorrepﬁrofﬂwProperty,ifthzrestomﬁonormpﬁriswomnﬂcnllyfeasibleand
Lmdu’swcuﬂqhmtlememd.hﬁmmchmhaﬂmmﬁonpaiod,lﬂuﬂaﬂhw&zﬁsﬂm
hoMmchimmmproeeedsmﬁllmdahuhadmoppomnitywmspeasthmpawmcnsmeﬂw
workhsbemwmplewdmLender'smﬁsﬁcﬁompmﬁdedechimpeeﬁonshmuundamhn
pmmpﬂy.bndamydishmmwwdsfor&erepﬁmaﬁreﬂomﬁonhadnﬂepay@mhaxﬂcs
ofprogresspaymentsastheworkiscompmd.UnlessanagreementismadeinwxiﬁngorApplimblehw
rqdmhmatmbepddmmhiwurmM,hndershﬂmthereqdredwpayBomwamy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowershallmtbepaidoutoftheimmnmcpmwedamﬂshallheﬂwsoleobligationofBortowet.If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proeeedsshallbeappliedtothcsmnssecuredbyﬂliaSecmityl.nstmm:nt.whethetornotthendue,with
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ﬂ:eexoess,Hany,paideomwa.Suchimmmeprowedsshaubeappﬁedmﬂmordapmvidedform
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claimandreMdmtters.IfBormwerdoesnotrespondwithinSOdaystoanoticefromLenderthatﬂw
msmmemniahuoﬂaedmnﬂeaclﬁm,mmIMamymgoﬁmammmedmeheMy
pcxiodwillbeginwhenﬂlenotieeisﬁm.Ineithcrevent.orifLendetacquimtherpertyunder
Section 22 or otherwise, BorrowerherebyassignstoLemler(a)Borrower'srightstoanyinsurame
pmceedshmamuﬂmtwcmeedmeamummaidmdumeNowmmisSecmitymm.and
(b)anyotherofBonower‘srights(oﬂlerﬂmnﬂlerighttoanyreﬁmdofunmmedpmnﬁumpaidby
Bomwa)uMaaﬂhmmmepoﬁdeswvainsﬂchoan,hmﬁrassuchﬂsbﬁmappﬁmbhwﬂm
eoverageofﬂlel’roperty.Letdermayuseﬂminsmameproceecheimcrtompairorresmreﬂumpenyor
topayamountsunpﬁdundertthotcorthisSecm'ityInstmment,whedlerornotthendue.

6. Oempnmy.Bomwashauowupy.emhﬁsh,andusemerpatyasBouower'spﬁndpal
reddemewhﬁn&dawaﬂameuemﬂonofm&cmiwmmmmuwnﬁmemoccupym
Pmpawummw’spﬁmipﬂmddmmaMOmymaﬁermcdwofownpamy.mlmlm
oniseagreeshwﬁﬁm,whichmmeMshaﬂmtheummmﬂywimhcm,mmlmemnﬁng
circumstances exist which are beyond Borrower’s control.

7.Prmaﬂm,Mahtmaneemdhntecﬂonoflberpu1y;hspecﬁom.Bomwerdmﬂmt
desuoy,danngeorimpairtherpcrty.allowthePropertytodewriomteorcommitwastconﬂle
Pmpeﬁy.WheMmmtBomwaismﬁdingmmerpaty,Bomwushaﬂmainminmerpmym
orderwprcvmmerpenyﬁomdeteﬁomﬁnamdeaeasinainwlueduewinndiﬁon.Unlessitis
mmmedmmmw&cﬁonsmmmmmﬁonhmtwomnﬁuﬂym‘bh,mmwshaﬂ
pmmpﬂympairmerpatyifdanngedtoavoidfmﬂmdeteﬁomﬁonordamue. If insurance or
coMenmnﬁonmoceedsarepaidincomecﬁonwiﬂldamceto,orthctakinsof,theProperty,Bomwer
smuurespondbhmrmpdﬂmormmﬂmchmWOMyiflmmmmwmrmh
purposes.Izndermaydisburseprowedsforthercpairsandrestoraﬁoninasinslepaymcntorinascriesof
mopesspaymﬁasﬂnworkiswnph&d.ﬁ&cimmmeormndemmﬁonmwedsmmtmﬂidem
torepairormstorethe?roperty,Borrowerismtrelicvedofnorrower'sobligaﬁonforthecompletionof
such repair or restoration.

Lendaoriﬂageﬂmymkemmmbhmﬁiesuponandinspecﬁomoftherputy.Ehhas
mmmbhmw,lmdamyimped&ehﬂeﬂorofﬂeimpmvemﬂmmmm.umshangiw
Bomwamﬁmuﬂeﬁmeoforpﬁormmmhmimhrimpecﬁonmedfyinsmchmmblemx.

&Bomwu‘sLonAppﬂuﬂm.Bomwershaﬂbeindefauhif,durh:gtheLoanappﬁmﬁon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(orfailedmprovideLetdawithmteﬁnlinfomaﬁon)incomecﬁonwimﬂmm.Matcrial
repmxnhﬁomimhde.bﬂmmtﬁnﬁwdw,mpnmﬁomwmaninsmmwa’sownpamyofme
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a)BomwafaﬂswpafomthcwvemnmandazreemenannimdmﬂﬁsSwmitymmmm.(b)there
hakgﬂmeeeﬁns&ﬂnﬁghdgﬁﬁcmﬂyaﬁeaLenda'smmmerpenmeﬁshmm
tl:isSeauityInsuument(suchasapromdinginbanh:pﬁcy,probaw,forcondemnationorforfeiture,for
mﬁmemﬂofaﬁmwﬁ&myaminmioﬂwomﬁssmwmmormenfomhwsm
reguhtions),or(c)Borrowerhasahandonedtthmperty,ﬂnenLeMermsydoandpayforwhateveris
rmombhorappmpﬁmmpmmunda’simatmmerpmyandﬁghmmmisSwuﬁty
mmmomﬁnsawmmmmofmm.mdmwormﬁng
deroperty.Iznder’sacﬁonscaninchxde,butmnotlinﬁtedto:(a)payinganysumwcuredbyalien
whichhupﬂoﬁtyovamisSeaniwImmmﬂ(b)ameaﬁnshmmand(c)payWrummbh
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mms'MmmmimmmummMorﬂﬂmmeﬂﬁwmm,Wm
imacmdpodﬁmmabmhupwypromding.&cmingmcmpmyimmdu.bmhmtﬁnﬁwdm,
mﬁngﬂn?mpaﬂmmhnpdm.ahangebch,replwembomdupdoomaﬂwindow,dxﬁnwm
from pipes, elimi temﬂdinsorothcreodeviohﬁomordangemnsoondiﬁom,mdhaveuﬁﬁﬁesmmed
onoroﬂ'.AlthoughLendetnnynkenctionundermisSeetion9,I:ndetdoesmthavetodosoandismt
mxleranydntyoroblisationwdoso.Itisasrwdﬂmtl.enderincursmliabilityfornottakinganyorall
actions authorized under this Section 9.
AnyamomdisbmwdbylzndaundermisSecﬁon9shanwonnaddiﬁomldebtofBomwu
secumdbythisSecuﬂtyInstmment.Theseamounm:hallbenrinterestatmeNotetateﬁ'omthcdateof
disbmnmcﬂandshﬂbemyaﬂe,wimmchimm,uponmﬁuﬁomundcrmkomwmquwﬁm
payment.
IfdﬁsSecm‘ityInslmmcntisonaleasehold,Borrowershalleomplywithallﬂlepmvisionsofthe
luse.lfBorroweracquiIesfeetiﬂetotheProperty,thelenseholdandthefeetitleshallnotmerge\mhss
Lender agrees to the merger in writing.
10.Mm1;agelmnmlf1mdarequimdMort¢ueImmameuawndiﬁmofmaﬁnsmelm
BonowashaﬂpaymemenﬁumreqdmdmmﬁnminmeMomdmmmemm.mmrmymmm
meMoruaseImmmwvmerequimdbyI:ndumwbeavtheﬁommemrmgemm
meﬁouﬂymovidedsuchimnameammmwamreqdredmmhsepammydedgmwdpaymma
mwudmeprcmiummrMortgageImurame.Bomwashaupaymeprenﬁmreqdredmoan
wvmembmﬁmyemﬁvﬂmmmmmemmmdymem,uammy
equivalmnmthecosthomwaofﬂwMortsageImmmepreviouslyineﬁecLfromanalwrmtc
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
avai]able.Bomwashaumnﬂmempaymundermcamonmﬁmesepammlydedgmwdpaymenmmat
waemnwhmﬂwmmmmemvmgemsedmbeineﬁwt.unduwiﬂawep;umandmminmm
paymenﬁasammmﬁnﬂabhhmehﬁwofMormehmrm.Swhhssmesbaﬂbe
non-reﬁmdable,mtwithsmndinaﬂnfnctthatmelomisulﬁm&lypaidinfuu.andLendershaﬂmtbe
reqdredmpayBomwamyimaestmurﬁngsmmhhssm.undamanngamquﬁem
re&rvepaymmﬁMomeMmmmewveme(hﬂnammmmrmepedodmmLenduremﬁm)
providedbymhsmulw&dbyhﬂaagﬁnbeoomavﬁhbh.isobnimiamundﬂmquim
sepamwlydedsnawdmymmwwudﬂwpmnﬁummrMomgelmm.kumqmredMow
mmmeasawndiﬁonofmﬁnamelmandmmwmrequiredmmhsemmlydedmwd
paynnnmm“mmeprendmsmrMorqageMrame,Bomwshaupaymepmnimsreqdmdm
maintainMortgageInsmameineﬂ'ect,ortoprovideanon-reﬁmdablelossreserve,unﬁlunder’s
reqniremﬂforMor&agelmmmeMshawod&mewiﬁmywﬁﬂmaywmﬂbﬂmeomwm
LzMerpmﬁdinngtmchmmﬂmﬁonorunﬁltermimﬁmismquiredbyAppﬁubleuw.Nolhinginthis
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mongazelmummercimbmwsl:nder(oranyenﬁtyﬂmtpwchasestheNote)forcertainlossesit
mayincurifBonowerdoesnotrepaytheLoanasagreed.Borrowuisnotapm'tytotheMortgase
Insurance.
Mortgageimmerswaluateﬂ:eirmtalﬁskonaﬂmhimummeinfomﬁomﬁmwﬁme.andmay
WWWMOMWMMMMMﬁshmmmM.MW
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
MW.Mmerequimmemnmemmmmhpaymmgmym
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance i

premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyoﬂn:renﬁty,oranyafﬁliateofanyofthefomgoins,mayreeeive(direcﬂyorindirectly)amomntsthat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
emhmgeforﬂmimormdifymmemmagemm'sﬂsk,mmdudmhm.ﬁmchwm
pmvidesﬂmtanafﬁliaﬁeofl.cndcrmkesashueoftheinsuer’sriskincxchangeforashareofthe

i paidwdleinsurer,themangenwmisoﬂentexmd'capﬁvereimumme."Fmthu:

(a) Anymchamhwmmtaﬂecttheamountsthatnomwa'hunpudtopayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refond.
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(b)AnymchngremuwﬂlnotaﬂeaﬂleﬂghuBomhas-lfmy-wlthrupedwthe
Mmmmmmmmalmemm.mmu
mayhdndetheﬂghtmreedveeaﬂndhdumu,mrequstandobtalnmudhﬂmofthe
MmlmrnmmhveﬁeMmhmnutumluudmmmdmﬂy.mdlwwmcdvea
refudofuyMoﬂgngeImunneepaﬂmthtmmmedattheﬁnuofmehmedlaﬂmu

ll.AdgnmtotheeﬂnanForfdmAﬂMiscenamoumwdsmhmby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
therperty,ifd:erestorationorrepairiswomnﬁcallyfem‘blemdl..ender'ssecuﬁtyisnotleesened.
Dmimmchrepaﬁaﬂremﬁonpﬂod.lmdersbaﬂhwmeﬂgmwmmmmmummw
until Lender has had an opportunity to inspect sach Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repdmaﬂmmﬁonhadnghdiahmemeﬁorinaauiwofmgresspaymnﬁasmeworkh
wnmlewd.UﬂeumapumemismdemwﬁﬁnsorAppﬁuNehwremﬁresmmmbepaidmmch
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
uhm&mmmﬂmmwmunppﬁdmmemmedbydﬁs&cmiwm
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
PmmdsmnbcappﬁedmthemmncumdbymisSecuﬂwmmmem,whcﬁmormtmmdue,wim
the excess, if any, paid to Borrower.

Inﬂwcventofapattialtakinz.destmction.orlossinvatueofthePropertyinwhichthefairmarket
valueoftthropertyimmediatelybefore&eparﬁnltaking,deMnction,orlossinvalneisequaltoor
mmﬁmﬂnamuﬂofmemwcmedbymis&anitymmmimmdiawlybefommeparﬁﬂ
mﬁng,dsuucﬁomorhuhvahn,nlm%mmammomawiwwmwdﬁng.mem
ncmdby&isSxmityWMbemducedbyﬁeamuﬂofﬁehﬁscdlmoustoeeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
parﬁﬂmhns,desmwﬁommhssmvahedividedby(b)theﬁirmuketvﬂueofmerpmy
immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueofﬂ:chpertyimmediatelybefomﬂleparﬁnltah'ng,destmction.orlossinvalueislessthanthe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

H&PmpeﬁymabandomdbyBomwer,mﬂ,afwrmmbnyndermBomwﬂmtthe
OpposingParty(asdeﬁnedinthenensememe)offersmmakemawardmseuleadaimfordamges.
BorrowerfailstorespondtoLenderwiﬂ:in30daysaﬁcrﬂwdateﬂ1enoﬁceisgiven.lmderisauthorimd
wwuwtmdapplymeMisoeﬂamousteeedseitherwresmmﬁonorrepahofmerpenyortolhe
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
L:nder’sjudgment,wuldmsultinforfdmofthe?mpertyorothermateﬁalimpﬁnmﬂofunder’s
mmmeMpaWorﬂghmunkrmis&cmiwmmmm.mmwmmmchakaRMH
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
Wofm’smmemMmﬁmwmwwlnm.mwof
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
mhaebmshaﬂbe id to Lender.

All that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not a Walver. Extension of the time for
paymmormdiﬁmﬁmofamrﬁmﬁonofﬁcmmswcmdbyﬁhSwmiWMmﬁmanylM
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be ired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
andagreesth:l;atl!orrower’sobhsmo' ions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is igning this
ngmywmme,MMmmm@’smB&)th
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feesmatmexptesslypmmbiwdbythisSeauitymmumemorbyAppﬁmbleuw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

e (3
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
gightbes:lem husudlmlencednﬂmtbeconsuuedaaaprohlbmonagmmtazmemembyconmct In

event that any provision or clause of this Im&unmard!cNoteoonﬂlcm“ﬂlhﬁphcable
Law.suchconﬂlctahallmtaffectoﬂ:erpm of this Security Instrument or the Note w] can be
given effect without the

conflicting provisio

As used in this Security Instrument: (a)wordsofﬂlemascuhnegendershallmennalﬂmcmdc
conespondmgnmterwordsorwordsofﬂlefennnmegender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrowagmem:nt,thcmtezuofwhwhlsﬂ:cmmferofuﬂebyBomwerataﬁuumdatemapmnhnser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
mmtamunalpusonandabeneﬁcnlmterestmnomwermsoldormnsfmed)mthomlanderspnor
written consent, LendamyreqmrelmmedmtepaymentmfuuofausumsmnedbyﬂusSecmny
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements (c)paysaﬂexpmmmedmenformnath:sSecmtyInsﬁumem,unlumna but not limited

to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmposeofpmwcnnglzndersmmrestmmerpenymdnghmwmmSecmtyhsuumm and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall contimue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, pmwdedanysuchcheckmdmwnnpon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. UponrmmnwmembyBomwer,ﬂmSecmtymmumemandobhgauommredhereby
ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
lheNote(mogeﬂ:ermththlsSecuntyInsmunent)canbesoldoneornmenmeswithoutmormhceto
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mmust elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamip.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Harardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory aunthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

wadirs AC.

Q—O(Oﬂ) {0008) Page 12 of 16 Form 3038 1/01




74869

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

y

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure
default on or before the date specified In the notice may
this Security Instrument and sale of the Property. The notice inform
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a

i
B

notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall canse such motice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale In one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
myl;:tcmmdmismvmebymﬁdingeﬁdemeﬂlayouhnwobnimdpmpmymvmge

1765250315 [
Inktl
q-e(on) {0005) Page 13 of 16 Form 3038 1/01



74870

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

b ]

'}4&‘1,‘&144_“_@&(8&0
ichael V. Car -Borrower

s EQbowd’\ A Can
Deborah A. Carr BOS'I'S::DH

(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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()
STATE OF OREGON County ss:
On this 02511‘ day of /Jﬂéj,persomﬂyappmedtheabovemmd
Michael V. Carr
Deborah A. Carr

andkawledsedmefomgoingimummmmbe-hidhnim_m;vommanddeed.
My Commission Expires: ////6/02003 Before me:

ot s AR A
ﬂ e

OFFICIAL BEAL
G SRISTIL REDD

i), NLA3YPUBLIC- OREGOM

£7 M 1-3SIONNO, 32755 :

o SSIONEXPIRES NOY 15, ‘w03
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. e

1765250315
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EXHTBIT "A"

Lot 6 in Block 3 of RIVER RANCH ESTATES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.




