Eud 4, 10 80:

ol

W~ 0B01A W

TSI DEED Vol _M03 Page_ 74982

Sue Breen
8778 Vema Drive State of Oregon, County of Klamath
Eacondio, A 82026 Recorded 10/07/03_\ 3+ m
g et Vol M03 Pg ~
5391 Running Y Road Linda Smith, O‘C,tmty Clerk
Klamath Falls, OR 97601 Fee$_2{, #ofPgs_ 2~
| _______Beneficlary | -
AFTER RECORDING RETURN 7O
Running Y Resort, Inc.
5391 Running Y Road
Klamath Falls, OR 97601

TRUST DEED
THIS TRUST DEED, made this 24th day of September, 2003 between Sue Breen, Trustee of the

Bresn Famlly Trust, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon
corporation, as Beneficlary,

WITNESSETH:

Grantor imevocably grants, bargains, selis and conveys to trustes in trust, with power of sale, the proparty in Kiamath County,
Ongond:ducrbodu: Lot761ofRunnhmYRmﬂ,PhnoQPht.lccordlmtoﬂnofﬂdalplltﬂnroofonﬂblnﬂnofhmdtheCoumy
Clork of Klamath g .

Together with all and singular the tsnements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaini .lndthoram.hauulndpmﬂhmomoflndalﬂthumorheruﬂnrnttndndtooruudInconnecﬂonwlu'n
said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contained and payment of the sum
of $67,410.00, Sixty-Seven Thousand Four Hundred Ten And 00/100 Dollars, with interest thereon according to the terms of a
promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest
horoof.!notloonerpnld.tobeduoandpuyabb15muﬁunmeordauondm

Thedabofmah:rlyofﬂtedobtuwrndbythblmﬁumnthﬂledm.wlbovo.onwhldwﬂmﬂmllmtalkmntofsaldnom
becormes due and payable. In the event the within described property, or any part thereof, or any Interest therein is sold, agreed to be sold,
conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficlary, then, at the
boneﬂchry'sopﬂon.nloblgnﬂomuwndbymhhmm,Irmcuveofm"miydm»mmudthoreln.orherdn.shanbacomo
immediately due and payable.
mmmmmwammﬂhrqmm.mwwgmM.
Toprohdﬁnuwrlyofﬂrbtustdud.gmnbnguu:

1. Topmbct.pmervonndmalntnlnaddpropertylngoodcondltlonlndmpalr:nottomoveordunolhhmybuldlngorknpmvmnt
thereon; not to commit or permit any waste of said .

2, Toemphhormtompmmﬂynndlngoodmdwoﬂmunllwmunmunybuldlngorhprwumntwhld\maybocommmd, damaged
or destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting sald property; if the beneficiary so
mquuts.tojohlnoxoeuﬂnguudmﬁmndngmm:punmntbmoumomCOmmorehICOdouﬂnbeneﬁdlrymnquulnnndto
plyforflhglmlnthopmporpublcomcooromuwnlalthecouofallhnmrdtsmadebyflingoﬁcanormrchhgagendu
as may be deemed dasirable by the 8

4. To provide and continuously maintain insurance on the buildings now or heresafter erected on the said premises against loss or damage
byfhnandsud\oﬂmhaumambomﬂcluymaymmﬂmtoﬁmroqulm.Innnlmountnotlouthans =D~ written in companies
accephbhtomebemﬁchry.mmbuplynbbmmolmnlllpollduoflnsumshalbedollvemdwmebeneﬂdaryunoonulnsumd;
IfmegrlmouhalfalbranynuontoprocuronnyouchInsumncundtodellveruldpolidutothebeneﬂduryatbauﬂmendaysprlorto
ﬂnoxplnﬂonoflnypolcyoflmumnconoworhomfhrplacodonuldbulldlngn.ﬂ\obeneﬁdnrymyprowmﬂ\eumeatgmntors
expense. The amount collectsd under any fire or other insurance poilcy may be applied by beneficiary upon any indebtsdness secured
henbylndInuuchorduuboneﬁdarymaydehnnlm.oratopﬂoncrbomﬂdlrymwmamountsoeolemd.ornnypartthereof.may
be releasad to grantor. Such application or relsase shall not cure or walve any default or notice of default hereunder or invalidats any act

ltlsopuon.nnkepuymommeroof.nndﬂ\emountsopald,wlmhhnultmmontfomInthenoteucumdheroby.
bwermﬂnobllgltlomdewlbedInpnrngmhselnd7ofmhtruatdeed.lhnllbeaddodtoandbocanaapadofmedebtseeuredby
mbhuatdood.wlﬂmwnhmofanyrlghhnrhingfrunbmehoflnyofmacovonantsheraoflndfornuchpaymenu.wllhlntareﬁas
aforesaid, the property herein before described, as well as the grantor, shall bs bound to the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shal, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6. Topaydleoots,feunnduponmofmbtrustlndudhgﬂleeodoftﬂemmnwellulheoﬂvercoctsandexponsuofmemum
Incumdheonmdjonwﬁiwhmfudmhhoblblﬂonmm‘.-ndlw-boomllymm.
7. Toappurlnanddsfondlnyncﬂonorproceedlngpurportlngtoaﬂodﬂnucuﬂtyﬂghhorpmnofboneﬂdaryortrum; and in any
sult.acﬂonorprocoedhginwhldm\ebmoﬂchryortrummylppnr.Indudlngnnyuuﬂforﬂmfomdooureofmbdoed.topayallcooh
lndoxpomu.lndudlngovldoncoofﬂﬂoandtheboncﬂdnry'sortrume'slttonny'sfeu:ﬂnlmountofluomey'ufusmenﬂonedInthb
pnrngnph7Innllmushallbohdbymotnnlcourundlnmemntofnnapponlfmmnnyjudgmntordmoofhotrlalcourt.gmrtor
furttmingmutopaylud\muthelppohheounshalladjudgemsond:leuﬂnbeneﬁdary’aortmsteo‘slttomay'sfoesonsuch
appeal.

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, Ifltlooloch.hnquhmnlllorlnypomonofﬂnmnbopnyabbuoorrpemﬂonforsuduﬂdng,whldumlnexcasaof
the amount required to pay all ressonable costs, expenses and stiomey’s fees necessarily paki or Incurred by grantor in such proceedings,
shlllbopaldtoboneﬁdarylndlpplbdbynﬂmuponanymwmbhcoshlndoxpomunnanmey'sfas.bothlnthehialand
appeliate courts, necessarlly paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebtadness secured
hereby; and grantor agrees, at lts own expense, to take such actions and execute such instruments as shall be necessary in obtaining such

compensation, promptly .

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of fult ncomylnce.forunedhﬁon).wlmoutlﬂecﬂmgﬂnlablltyofany person for the payment of the indebtedness,
tmshe‘may(l) comuﬂtoﬂnmldngofmymaporphtofuldpmperty; (b) join in granting any easement or creating any restrictions

in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficlary may at any time without notice, elther in person, by agent or by a receiver to be
appointed by a court, andwlhoutmgnrdtomoldequaoyoflnyueurltyforﬂmInubhdneuherebyucured.enhrupon and take
pouuslonofuldpmpertyornnypnnﬂmoof.Inluownnmluoorothembecolbdthemnh. issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attomney’s fees upon any
Indobtodnuluwradhonby. lndhsudlordorubemﬂdarymaydeumlno.

11. The entering upon lndtaklngpoumlonofuldpmporty.mocollodbnoflum rents, issues and profits, or the procseds of fire and

other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invelidate any act done pursuant to such notice.
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12. Upon default by grantor In payment of any indebtedness sacured hereby or in his performance of any sgreement hereunder, the
beneficiary may declare all sums secured hersby immediately due and payable. In such an event the beneficiary at his election may

to foracioss this trust deed in equity as a mortgage or direct the trustee to foreciose this trust desd by advertissment and sale. In
the latter event the beneficlary or the trustee shall execute and cause to be recorded his written notice of default and his election to seil the
sald described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and piace of sale,, give notice
thereof as then required by law and proceed to forecioss this trust deed In the manner provided in ORS86.735 to 88.795.
13. After the trustes has commenced foreciosure by advertisament and sale, and st any time prior to 5 days before the dste the trustee
conducts the sale, the grantor or any other person 30 privileged by ORS88.753, may cure the default or defaults. If the default consists of a
fallure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no default occurred. Any other default that is capabie of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person
effecting the cure shall pay to the beneficlary all costs and expenses actually incurred In enforcing the obligation of the trust deed together
with trustee's and sttorney's fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustes may sell property either in one parcel or in separate parcels and shall sell the parcel or
parceis at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ks deed in form as
required by law conveying the property so soid, but without any covenant or warranty, express or implled. The recitals In the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the grantor and
beneficiary, may purchase st the sale.
15. When trustes sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (I) the expenses of
sale, including the compensation of the trustee and a reasonable charge by trustee's attomey, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the interest of the trustee In the trust deed as their interests may appear in the
order of their priority and (4) the surplus, if any, to the grantor or to his successor In interest entitied to such surpius.
16. Beneficiary may from time to time appoint a successor or successors o any trustes named hersin or to any successor trustes appointed
hereunder. Upon such appoiniment, and without conveyance to the successor trustes, the Istter shall be vested with all title, powers and
duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shali bs made by written
instrument exacuted by beneficiary, which, when recorded in the morigage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
cbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary
or trustee shall be a party uniess such action or proceeding Is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and bensficiary's successor in Interest that the grantee is lawfully selzed in fee
simple of said described real property and has a valid, unencumbered titie thereto subject to covenants, conditions, restrictions and
oeassments of record and that he will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the procseds of the loan represanted by the above described nots and this trust deed are:

(a) primarily for grantor's personal, family or household purposes,

(b) *“for an organization, or (sven ¥ grantor is a nstural person) are for business or commercial purposes.
This deed applies to, inures to the beneflt of and binds all parties hereto, their heirs, legatess, devisees, administrators, exscutors, personal
representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract secured
hereby, whether or not named as s beneficiary herein. In construing this trust deed, k Is understood that the grantor, trustee and/or
beneficiary may each be more than one person; that if the context so requires, the singular shall be taken to mean and Inciude the plural,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporstions
and to Individuals.
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

(l)or(b)bnotnppl-lablo; if warranty (a) is applicable and Sue Breen
beneficiary

Truth >
Lending Act and Reguiation Z, the beneficary MUST comply  Jucsice. o e B e G|y TRt

with the Act and Regulation by making required disclosures; -
for this purpoumlluo il mrniodion e 1399, o 3 L fed. 24,20

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured by said
trust deed have been fully paid and satisfled. You hersby are directed, on payment to you of any sums owing to you under the terms of said
trust deed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are defivered to you herewith
together with saki trust deed) and to reconvey, Mmm“mnty.tomepuuadodgnndbyﬂnhmofuldmntdudﬂnmhnw
held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary
Do not loss or destroy this Trust Deed OR THE NOTE which & sscures. Both must be delivered to the trustes for cancellation
before reconveyance will be made.



