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DEED OF TRUST

Womsusedmmnﬁpkwcﬁomofﬂﬁsdocnmemmdeﬁmdbdowmdoﬂmwordsmdeﬁmdin
Sections 3, 11, 13, 18,208nd21.C=minmhsrexudingtheusageofwordsuaedinttﬁsdocumunm
also provided in Section 16.

(A) "Security Instrumeat" means this document, which is dated October 6th, 2003 .
together with all Riders to this document.
(B) "Borrower" is Nancy M. Welch, a married woman

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Union Federal Bank of Indianapolis

Lenderis a Federal Savings Bank
organized and existing under the laws of the United States

43703480
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Lender’s address is 7500 W. Jefferson Boulevard, Fort Wayne, IN 46804

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is David Fennell, Attorney

1750 112th Ave, NE #A-208, PO Box 4143, Bellevue, WA 98004

(E) "Note" means the promissory note signed by Borrower and dated October 6th, 2003

The Note states that Borrower owes Lender One Hundred Twenty Thousand and 00/100
Dollars

{UsS.$ 120,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1st, 2033 .

m%mr'mmmmmmmmmwmmmm"mofmmm

Property."”

(G)"Lm“mummedeueﬁdemedbymeNoc,pmsimm,mymepaymchngumdMMes

duetmdertthote,andallsmdnemﬂerdﬂsSecmitylm&umm,plusinmm.

(ll)"Ridu'l“mmaukidusmmisSwmitylmummmMmcxwmdbyBomw.Thefoﬂowing

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D"Applleaﬂehw"mmnﬂmnﬂoﬂingappﬁcabhfedem.mandhmlmmws, regulations,
ordinmesandadnﬁnisuaﬁvemlesandorders(dmhaveﬂleeﬂ’ectoflaw)aswellasallapplicableﬁml,
non-appealable judicial opinions.
a)"ComﬂtyAmdnﬂonDlu,Feu.ndAmu"mmaHdues.m,maMom
charges&umimpoﬂonBomwaormerpertybyawndonﬁnimassodaﬁomhomeownm
association or gimilar organization.
(K)"Elecu'onicl"unlennlfu"'munsanytnnsferoffunds,otherﬂnnatmnsacﬁonoriginawdby
chwk,dra&,mﬁnﬂMpapuhmm,whichisiﬁﬁawdmmughmelwmﬁcwrmiml,wlepmm
instrament, computer, or magnetic tape 30 as to order, instruct, or authorize a financial institation to debit
orcwditanaccount.Suchtermincludes,bmismtﬁnﬂtedto,poim—of-mlemnsfem.mmmwdteuer
machimhamacﬁom,Mnsfmiﬁﬁawdbymlcphom,wimmmfem.mdemwddmﬁngMuu
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
M"Mhedhmuhnm&"mmywmpmﬁomnﬂmawﬁofdamgu,mwpdd
bymymhdpauy(omerthmimmmepmmdspaidundumewvemgesdescﬂbedinSwﬁonS)for:(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (ii:)convcyanceinlieuofcondemmﬁon;or(iv)mistepmscntaﬁomof,oromissiomasho,ﬂne
value and/or condition of the Property.
(N)'thpgelmmu"mmhmmmemo&cﬁngl:ﬁeragainﬂﬂnmnpaymemof.ordeﬁuhom
the Loan.
(0)'?&10&&ymt"mmﬂnnguhﬂysdwdﬂedammdueﬁr(ﬂpﬂmimlammmderme
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implmnﬁngregulaﬁon,RezuhﬁonX(%C.F.R.Pm%OO),astheynﬂahtbeannndedﬁ'omﬁmem
time,oranyaddiﬁonalorstmessorlegislaﬁonorreguhtionthatgovemsthcsamesubjectmatter.Asused
in this Security Instrament, "RESPA'referswauteqtﬁranenmandresuicﬁonsﬂmareimpondinregard

e I\
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toa“federallyrelatedmortgageloan'evcnifﬂwl.oandoesmtqualifyasa "federally related mortgage
loan" under RESPA.

Q "SuceuorhhtuutofBonvwc"mmypmtyﬂmhnslnkenﬁﬂcwtherperty, whether or
mtmupartyhsassumednomwu'sobﬁpﬂommdermeNomMmmisSwmityInﬂrm.

TRANSFER OF RIGHTS IN THE PROPERTY
MWMmmm:(Dhmmofﬂnhmmmmﬂs.mm
modiﬁcationsofﬂneNote;and(ﬂ)ﬂ:eperformameofBomwer’scovenmandnsreememsundarthis
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
intrust,wiﬂlpowerofsale,thefouowingdescﬁbedproputylomtedinﬂm
Recorder of Klamath County :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Make/Model: Redman/Silvercrest VIN/Serial#: 11823453ABC Model Year:
1996 Lots 26 and 27 Block 49 Klamath Falls Forest Estates Highway 66
Unit, Plat No. 2, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which currently has the address of

5425 Seagull Drive [Street]
Bonanza [Ciy], Oregon 97623 [Zip Code]
("Property Address™):

TOGETHERWITHaHﬂ:eimpmvemenmmworhereaﬁeremctedondlepmpeny,mdau
casements, appmtemms,andﬂxﬂnesmwmhmﬂerapmofﬂmpmperty.Aﬂrepheemmmand
addiﬁomshaﬂﬂmbewvuedbyﬂﬂsSecuﬁqlmuumm.Aﬂof&:foregohghmfenedwmﬂﬁs
Security Instrument as the "Property. "

BORROWERCOVEQANTSMBomweriskmeysdmdofthemwhembywmeyedandhas
Mﬂmwmmwwmwmmm?mmhmmmmformmbm
ofmoord.Bomwawmmﬁandwiﬂdefmdgmﬂyﬂuﬁﬂcmmerpenyasahmaﬂdﬁmsmd
demands, subject to any encumbrances of record.

e )
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dneundertheNoteandﬂﬁsSecuﬁtyImummbenmdeinoneormoreofthefollowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
enshier’scheck,providedmysuchcheckisdrawnuponminsﬁmﬁonwhosedepositxminsmedbya
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suchotherlocaﬁonasmaybedesignmdbyl.endcrinacoordamewiﬂlﬂlcnoﬁoeprovisiominSecﬁon15.
LeMumymmeymnorpuﬁﬂmymmHmemyMMparﬁﬂpaMmhmfﬁdemw
bﬁmﬁchmcm.l:ﬁamywmypaymemorparﬁﬂpaymemimuﬁdemwbﬁngmehm
current, withoutwaiverofanyrighmhcrcunderorprejudieemitsrightstorefnsesuchpaymentorparﬁal
paymeminthefumre,meenderismtobligawdtoapplysuchpaymmatmeﬁmemchpaymenlxare
accepted. IfmchPeﬁodicPaymemisappﬁedasofimxhedﬂeddnedaw,tthendermedmtpay
hwreumunmpﬁedfmﬂs.LendumyMMNchumppﬁedﬁnﬂsmﬂBomwamabspaymemmbﬁnz
the Loan current. It‘Borrowerdoesnotdosowithinamsonablepeﬁodofﬁme,Lendershalleiﬂlerapply
suchfundsorretumthemtoBorrower.Ifnotappliedearlier,suchfundswillbeappliedtotheoulstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬁsMhawmworhthefuhmagaithmderdmﬂmﬁmBomwerﬁommﬁngpaymmmwmﬂer
tthou:andlhisSecmityhﬂrumeﬂorperfomﬁnsthewvemnmandamsecmedbymis&cuﬁty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; () amounts dve under Section 3. Such payments
shaﬂbeappﬁedmuchPaioﬁcPaymmh&eoﬂerhwﬁchhbmmedue.Anymmidngamm
shallbeappliedﬁrsttolatecharges,mondtoanyod:eranmmtsdueunderthisSecmityInstmment.and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcientannm:ttopaymylatechargedue.thepaymentmaybeappliedwdledelinqnentpaynrntand
thelatecharge.IfmoummomPeﬁodicPayntmisouMnding,Lendermyapplymypaymemmeived
ﬁ'omBorrowertoﬂnrepaymcntofﬂlePeriodicPaymentsif,andtotheextentthat,enchpaymemeanbe
paid in full. Toﬂwcnentmatmyexcessezdstsaﬁcrthepaymnisappﬁedmthemﬂpaynmafomm
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Anyappﬁuﬁonofpaymm,mmmmemweeds.mMimdhmoumceedsmmimipﬂduem
theNoteshallnotemndorpostponetheduedate,orchangethenmmmt,ofthePeriodicPayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a)mxesandassessmnmandoﬂnrimwhichmnwﬁnpﬁoﬁtyomﬂﬁs&wﬁwmsuummma
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
prenﬁunnforanyandauimnrmrequiredbyLendermﬂaSecﬁonS;and(d) Mortgage Insurance
premiums, if any, oranysumspayablebyBonowertoLenderinlieuofﬂlepaymemMMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iwms.“AtoﬁsinaﬁonoratanyﬁmeduringthetermoftheLoan,Lendermyreqtﬁmﬂthonnnmlity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationmpaytolzndchtmdsforanyorallEscroquemsatanyﬁme.Anysuchwaivermayonlybe

mu...:'_w,)_
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inwritins.Intheevemﬁmchwaiver,Borrowerslmllpaydirectly,whmnndwherepayable,ﬂwamounm
dueforany&crowlmforwhichpaymemomedshasbeenwaivedbyLenderand,ifLenderreqlﬁres,
dmumrdmmLendamodpmcﬁdendngmhpaymﬁmmmnhﬁmpeﬁodulmdamquuim.
Bonower'sobligationtomkesuchpaymentsandtoprovidemciptsshallforallpurposesbedeenwdto
uawvmmmennimdmﬂﬁsSwmiwlmmm,smephmx“wvmandw“
isusedinSeqion9.IfBonowerisobligawdmpayEscmetemdirecﬂy,pursmnttoawaiver.and
Borrowerfailstopayﬂ:eamountdueforanEscrowItem,L:ndernnyexerciseitsﬂghlsunderSection9
andpaysuchamountandBorrowershallﬂlenbeobligatedunderSection9torepaytoLenderanysuch
ammmt.Izndermnyrevokeﬂlewaivaasmmyoraﬂﬂmwlmatanyﬁmebyamﬁcezivenin
aoeordancewi&SectionlSand,nponsuchrevocaﬁon.Borrowershallpayto[mdetalll‘unds,andin
such amounts, that are then required under this Section 3.

Lendermay,atanytime,collectandholanndsinanamount(a)mfﬁcientmpermitLendertoapply
meFundsatmeﬁmespedﬁedunderRESPA.aM(b)mtmexowdﬂlemﬁmmamumakndacan
requireMerRESPA.LenderslmﬂestimatetheamountofFundsdueonﬂlebasisofcummdamand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

TheFundsshallbeheldinaninstimﬁonwhosedepositsareimmedbyafederalagemy,
instmmentality,orenﬁty(immdingLender,ifLenderismimﬁmﬁonwhomdcpodmmmimured)min
anyFedcralHomeLoanBank.LMershallapplytheFlmdswpaytheEscmetemsnolaterﬂmnﬂletim
speciﬁedunderRESPA.LmdershallmtchargeBonowerforholdingandapplyingtheFmds,annuaﬂy
annlyzingd:cmowmunt,orverifyingtheEscrowItems,nnlessIMapaysBouowerinwrestonﬂw
FmdsaMAppﬁmNehwpunﬁmumwmbsmhacharge.Unhumagreemmismademwﬁﬁng
orApplicubleLawreqniresimeresttobepaidonﬂleFlmds.LendershallnotberequiredtopayBorrower
myinterestoreamingsontlwl‘unds.BorrowerandLendercanasreeinwriting,however,ﬂminhcrest
shallbepaidonﬂleFmﬂs.IMcrshallgivemBormwer.withoutcharge,anannnalaccounﬁngofthe
Funds as required by RESPA.

Ifﬂ:creisamrplusofFlmdsheldineectow,asdeﬂnedunderRESPA,Lendcrshallaocountho
Bon'owerfortheexoessfundsinaeeordamewileESPA.Iftheteisashorlngeoanndsheldinescrow,
asdcﬁnedunderRESPA.I:ndcrshallnoﬁfyBon'owerasrequi:edbyRESPA,andBonowershaﬂpayto
I:ndumeammnmeessarywmhuptheshomgemaowmamewithRBSPA,bmmmmmthle
monthlypaymems.IfthmeisadeﬁdcmyofFundsheldinescmw.asdeﬁmduMerRESPA.Lcndcrshaﬂ
mﬁfyBomwaasrequiredbyRBSPA,aMBomwashaﬂpaymlmderﬂwammnmessuybmh
uptlwdeﬁciencyinaecordamewiﬂlRESPA,butinnomorethan12monthlypayments.

Uponpaymcntinfullofallsumsecm'edbythisSecuﬁtyImtrunm,Lendershallpmmptlymfund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributahlcmthePropmywlﬁchmnauahpﬁoﬁtyommisSwmitylmuumem,lusehoMpaymnmor
xroundrenmonthe?ropeny,ifany.andComnnmityAmociationDues,Fws.andAssessmnts,ifany.To
theextemﬂ:attheseiwmsmEscrowItems.BomwershnﬂpayﬂwminthemannerprovidedinSectionS.

BomwashaﬂmompﬂydixhugeanyﬁmwhichhspﬁoﬂWomtﬁsSemnityhsmmmless
Borrower:(a)agreesinwrit'msmﬂlepaymemofﬂleobﬁgaﬁonsecmedbythelieninamanmraccepmble
toLender.butonlysolongasBorrowerispcrfornﬂngsuchagrmm;(b)contestsﬂlelicningoodfaith
by.ordefendsagaimtenforcementofﬂ:elienin,lesalprooeedingswhichinLenda'sopi:ﬁonoperate

the lien to this Security Instrument. Iflmdetemﬁnesthatanypanoftherpenyissubjecttoalien
whichcanattainpxioﬁtyovetthisSecmityImuumcnt,Lendermaygivel!orroweramtieeidenﬂfyingthe
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lien.Wiﬂ:inlOdaysofﬂmdateonwhichthatnoticeisgiven.Bon'owershallsntinfythclienortakeoncor
more of the actions set forth above in this Section 4.

Lendumayreqnirel!orrowermpayaone-ﬁmec.hargeforarealestatemxvm'iﬁcaﬁonandlor
reporting service used by Lender in connection with this Loan.

s, mmhmmee.nomwuﬂmubepﬂnimpmvemmwaeﬁsﬁngorheruﬁaerecwdon
merpawmmedagﬁnuhssbyﬁm,hamdshnmdedwimmmetum"enmdedmvmge.“Mmy
oﬁuhmﬁsimhding,hﬂmtﬁnﬁﬁm.wﬁquahaaﬂﬂmds,forwﬁchl@amquﬁum.
Tﬁshsmmedmﬂbemﬁnhimdhﬁeammmdmludhgdeducﬁblelweh)ammrmepaiodsmm
mm.wmmmmmmmmchﬂn@mﬂnmﬁ
ﬂrLom.ThemmmecaﬁupmvidmgmemsmmeshaubechounbyBomwumbjeamunda’s
right to disapprove Borrower’s choice, whichrightsballnotbeexcrciwdummsombly.Lendermy
require Borrower to pay, in comnection with this Loan, either: (@) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
andouﬁﬂmﬁonmicsaﬂmbwquemehngwmchﬁmrmnapphgsordxﬁhchamuomwhkh
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentofanyfeesimpowdbytheFedaxlEnnrgencyMamgcmemAgencyinconmcﬁonwiththe
review of any flood zone determination resulting from an objection by Borrower.

HBomwerfaﬂswmainninmyofmewvmges@cﬁbedabove.LMermayobmininmme
coverage, at Lender’s option and Borrower's expense. Lenderismdernoobligationtopuchaseany
particular type or amount of coverage. Therefore,suchcoverageshallooverLender,butnﬂghtornﬁght
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hamﬂorﬁabiﬁtyandnﬁgﬂpmﬁdemmorhssermvmemmwaspmviouslymeﬁea. Borrower
schnwledgesﬂmtﬂmwstofﬂ:cinmmecovuagesoobﬂimdnﬁghtsisniﬁcanﬂyexcwdthccostof
mmnmemuBomwadehawobmimd.AnyamnmdisbmsedbyLeMauMaﬂﬂsSecﬁonsmaﬂ
bwomaddiﬁomldebtofBomwawcmedbyﬁisSeauiwhmm.Thmammshaﬂburmm
at the Note rate from the date of disbursement and' shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AﬂimmamepoﬁdesrequimdbyLuﬂuaMmmwakofmhpoﬁdesshaﬂbembjeamlzndu’s
ﬁgmmdisapmowmhmﬁdu,shuimhdeasmﬂaNmomedmse,m&dlmmLaﬂuu
mrtgueea:ﬂlorasanadditionallosspayee.Lcndershallhaved:erishttoholdthcpolicicsandrenewal
mﬁﬁuws.HLeMerrequhw,Bomwshaﬂmompﬂygimeendermmdpmofpﬂdmenﬁumm
rencwal notices. IfBorrowerobﬁnsanyformofinsurameeovemge. not otherwise required by Lender,
fordamageto,ordesuuctionof,merpeny,suchpolicyshallinchldeaslandardmortsageclnuseand
shallnameLcndaasmortgageeand/orasanMdiﬁonallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymkepmofofloifmtmadepmmpﬂybyBonowcr.UnlessLenderandBorroweroﬂlerwisemee
in writing, any insurance proceeds, wheﬂlerornotﬂmtmdeﬂyinginsmmewasrequiredbyLender,shall
u@pﬁdmmmmﬁonmmhofmm,ﬂmmmﬁonmmpﬁrhmmmuyfudbhm
Ixnder'ssecnﬁtyismtlessemd.Dmingsm:hmpairandrestomﬁonpeﬁod,Lendershallhavetherightto
hoMmchimmmepmcwdsmﬁledahashadmoppomnﬁtymimpeamchPmpertymmmmc
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly.lzndannydisbmuprowedsformempaimandreﬁomﬁonmasinglepaymemamasmies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiresinteresttobepaidonsuchimnranceproceeds.LcndershallnotberequiredtopayBonowcrany
interest or earnings on such proceeds. Fees forpublicadjusters,orotherthirdparﬁes,retaimdby
Borrowershallmtbepaidoutofthcinsumnceprooeedsandshallbeﬂ:esoleobligationofBorrower.I.f
ﬂ:erestoraﬂonorrepairisnotecononﬂcallyfensibleorIMa'ssecuﬁtywouldbeleesened, the insurance
proceedsshﬂlbeappﬁedwmemwcumdbymisquﬁtymsﬂumem,whemummtmmdue, with

)
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theexcem,ifany.pddeomw.Swhinsummeproeeedsahnubeappﬁedinﬂnordumﬁdedform
Section 2.

HBomwanbandomﬂ:erpaty,lcndamyﬁ]e,mgoﬁmandseulemyavaihﬂzimmm
claimandrelawdmm.IfBonowerdoesnotrespondwiﬂlin30daystoanoﬁneﬁomI:nderthatﬂm
ilmuamecnrﬁcrhasoﬂeredmsetﬂeaclaim,ﬂnnl:ndcrmaynegotiateandsettletheclaim.'l‘he30—day
paiodwﬂbeghwhmﬂnmﬁwisgivm.hdﬂmwem,orifl:ﬁquuiruthe?mpmymﬂer
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
pmceedsinmannummtwmdﬂlemmMmpaidUMatheNowmﬂﬁsSecmityhsumm,and
(b)anyotherofBonower’sﬁghts(othcrthantherighttoanyreﬁmdoflmeunedprenﬁumpaidby
Bomw)mdanuinmmepoﬁdcswveﬁngmcmpmy,inmﬁrumhﬁghmmappﬁmuewme
coverageoftheProperty.Lendermaymetheinsnmmepmceedsciﬂmrtompairormﬁoreﬂmepertyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

G.Mmq.mmwmnow@y,esmbﬁsh,aMusemerputyasBomw’spﬂndpal
mddemewimmGOdaysafmrmcexwudonofmisSewﬂwmmummMshaﬂwnﬁmemowupyme
PropertyasBormwer’sprincipalresidemeforatleastoneyearaﬂerthedateofoccupancy,unlessLender
o&erwhewhwﬁﬁng.wﬂcthshaﬂmthemmﬂywi&hﬂd,mmhsseﬂemmﬁng
circumstances exist which are beyond Borrower’s control.

7.huervaﬂon,Malntmnneedewecﬂmofﬂ:ehvputy;hspecﬂom.Bonowashaumt
desuoy,damageminpdrﬂ:erpaty.ﬂlowanmpmymdemiommwmnﬁtwmmmc
Pmpeny.thmummtBomwahreddinginﬂlerpﬂty.Bomwshaﬂmﬁanﬂanpmym
oﬁummevmﬂe?mm&ondemﬁonﬁuordemmﬁuhvﬂmeimmndiﬁon.Unlessitis
dewmimdpmsmmwSecﬁmsmarepdrorreuomﬁonismtwomnﬁtufmﬁuc,Bomwashaﬂ
prompdyrepairﬂxePropenyifdamagedmavoidﬁmherdetcﬂoraﬁonordamage.Ifimuranceor
condcmtionpromdsarepaidinoonnecﬁonwimdamgeto.orﬂmtakingof.thePropetty,Borrower
mummmmrmﬁmmmﬁmmWMyﬂmmwmmm
pm'poses.I:ndamydishnsemocwdsforﬂlempahsammmﬁminaﬁnmpaymnorMasmiwof
progresspaymemsasdleworkiscomplcﬂed.Ifdminmmmeorooﬁemnationpmceedsarenotsufﬂcient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lenderoritsagentmnynnk:msonablcenﬂiesuponandinspecﬁonsofﬂlehopeny.Ifithas
reawmbkmuse,lmﬂermyimpectﬂnimﬁoroftheimpmvemntsontthmpaty.Lendershallgive
Bomwernotieeatﬂletimeoforpriorwsuchaninmiorinspecﬁonspecifyingsuchmsomblewuse.

8. Borrower’s Loan Application. Bomwershallbeindefaultif.dmingtheLoanapplication
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

D.EvtecdmofLmdu’shtuuththehputydehhﬁUnduthhSemﬂtyIMumLH
(a)mmwaﬁﬂsmperhmmewvmnmmﬂmeemmwntdmdmmis&cnﬁwhmﬂumm,@)thcm
kahgﬂpmwﬁng&nnﬂshdgﬁﬁmﬂyaﬁxtunda’smmmmammrﬁshmm
misSemﬁtmeamem(mchmamwwdingmhnhupmy,pmbaw,mrwmﬁonmmﬂdm,for
enforccmntofalienwhichmayattainprioﬂtyoverthisSecuritylmtmmentortoenfomehwsor
mgulations),or(c)BorrowerhasabandonedtheProperty,dlanemermydoandpayforwhateveris
rmmnabhorappmpﬁawmpmmlmder'shnaesthmerpeﬂyanddMundaﬂﬁsSwmhy
Mmmt.mmﬁmmmﬁmnwmmmevﬂmofmem,mmmwormpdﬁm
therperty.I.:ndcr'sacﬁomcaninclude,butaremtlimitedto:(a)payinganysumssecm'edbyalien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

=} V]
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amormys'&smpmwctiminminﬂrhopertyandlorﬁghmunderﬂﬂs&mnity , inchuding
ilxsecuredpositioninabanhupﬁcymceeding. Securing the Property includes, but is not limited to,
enmﬂngmeP{omwgngbrqdm,chme!och,mplweorMupqopmaMWiMOmtdgﬁnm

secm'edbyﬂlisSecm'itylmtmmem.'l‘heseamountsshallbearimerestatd:eNotemtefmmd:edateof
disbursement and shall be payable, wiﬁsuchintcmst.uponnoticeﬁoml.endertohonowerrequsﬁng

yment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lense.IfBonoweracquiresfeetiﬂemtheProperty,ﬂ:elenaeholdandthefeeﬁﬂcshallmtmgelmlcss
Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLenderrequiredMortzageInsumnceasaconditionofmkingﬂwLoan.
BomwershaﬂpaythepmnﬂumsrequiredmmainmintheMongagelnmmmeinemct. If, for any reason,
theMortgagelmunmeoovmgerequiredbylxndermtobeavailableﬁ'omthemortgagcinsmerﬂmt
meﬁnuﬂypmvidedmchimmmeammmwuwumquiredmmhsepanmlydedmmdpaymenm
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
mvmgembdanﬁauyequivﬂemmmeMmtgageImummemﬁouﬂyMeMuammbmﬁauy
eqnivalcmmd:eoosthormwerofd:cMortaachnsummepmviouslyincffect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bonowershallconﬁmetopaytol:ndertheannlmofdlesepamtelydesignawdpaymemsﬂmt
wmduewhcnthcinsumncecovemgeceasedtobeincﬂ’ect.I.znderwillmept,useandrctaintheee
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, mmdthsmndingﬂlefnctﬂmtheLomismﬁmatclypaidmfm,andL:ndershaumtbe
requi:edtopayBormweranyintemstoreamingsonsudllossrescrve.Lendercannolongermquireloss

SectionIOaﬁecthomwer'sobﬁgaﬁonmpayinterestatﬂwmepmvidedintheNote.

Mortgagelnsuramereimburseslsnder(ormycnﬂtythatpumhaswdleNote) for certain losses it
mayimmifBorrowerdoeanotmpayﬂleLoanasasmed. Borrower is not a party to the Mortgage
Insurance

Mottgageimmemwﬂmtethd:mmlﬁskmﬂlsuchimmmeinforce&omﬁmcmﬁm,andmy
mmhmwﬁ&ommmmmmmdfymehﬁshormhw.meuw
areontermsandcondiﬁonsthatatesatisfactoryﬁothemortgageimurcranddleotherpmy(orparties)to
mmnpemm.mmapummmqulﬁmmemmemmmrmmhpaymmaﬁmmym
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchangeforshaﬂnsormdifyingthemﬂgageinsum’sﬂsk. or reducing losses. If such
pmvidestlmtanaﬂiliateofLendertahsashmofﬂleimurer’sﬁskinexchangeforashareofthc

i paid to the insurer, the is often termed "captive reinsurance.” Further:
mwuythmwhmummmwwmyfw
Mortgaplunme.ormyoﬁetumdtheLmn.Suchamthnﬂhmthemmt
Bomwu'wllloweforMmlmranee,andlheywlllnotentltlel!omwu'toanyrefund.

s

@N510R) w100101 Page 8 of 15 Form 3038 1/01




75057

(b)AnynchagnmuwiﬂnotaﬂeudledghuBonmhu-lfmy-wldlmpeuwﬂle
MmlmneeudwﬂleﬂomwwmhotecﬂmAadI”Swmyoﬁerhw.hmﬂghu

11. Assignment of Miscellaneo Proeeeds;Forfdtnn.AllMiscel]aneousProceedsmhcreby
assigned to and shall be paid to Lender.

If the Property is suchMiseellamonstcwdsshaﬂbeappliedtorestoraﬁonorrepairof
therpcrty.ifﬂ:erestomﬁonorrepairiseoononﬂcaﬂyfeasibleandlznder'ssecuﬁtyisnotlessened.
Dmmmmmmmnm,LMMMWhmmmMMMMMhmum
unﬁll:nderhashdmopporunﬁwwmmeamlempatymemummeworkhasbemwmplewdm
I:nder’ssaﬁsfacﬁompmvidedthasuchinspecﬁonshaubeundemkenpmmpﬂy.Lendermaypayforﬂle
mpainandreswmﬁonmaﬁngkdisbursemormaseﬁesofpmmpaymtsasmcworkis
complewd.UnlessmapeenrmismadeinwﬁﬁngorAppﬁaNeLawrequiresmmmbepaidonsmh
hﬁweﬂamouPrmeds,LmdershaumtbemqﬁredmpayBomwamyiMaeuormsonmch
MiscellancousProoeeds.Ifﬂ:crestorationorrepah-isnotwononﬁcallyfeasibleorl.cnder’swcuﬂtywould
ulmmmewmhmmwmubappﬁdmmemmbymmm,
whednerormtd:cndue,withﬂ:eexcess,ifmy,pmdeonower.SlmhMimellaneousProoeedsshallbe
applied in the order provided for in Section 2.

hmewwofamulmﬁng,demwﬁon,orbssinvﬂmofmehoperty,ﬂwMischus
Pmceedsshallheappliedtoﬂ:esumsecmedbythisSecmityImtmmm,whetherornotthcndne,wiﬂl
excess, if any, paid to Borrower.
Inthcevcntofaparﬁaltaking,desuuclion.orlossinvalueofdlePropenyinwhichthefairmrht
ofthePropertyinnnediawlybcforedleparﬁaltaking.destruction,orlossinvalueisequaltoor
manmeammofﬂxemmswcmedbyﬂ:isSeanityhsuummimmediamlybefomﬂnparﬁﬂ
desuucﬁomorhssinvalue,umessBonowermdLenderotherwiseagreemmﬁng,thcsums
byﬂﬁsSecmityInsmmshanbereduoedbyﬂnammuoftheLﬁsceﬂaneoustoeeds
nmlﬁpliedbythefollowingﬁacﬁon:(a)thetotalamountofthcsumssecuredimmedintelybeforethc
nking.destmcﬁomorlosinvaluedividedby(b)thefairmarketvahxeoftthmperty
immediately before the partial taking, destraction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of Property in which the fair market
valueoftherpertyimmediatelybeforeﬂlepartialtaking,dewucﬁon,orlossinvalueislessthanthe
amomuofthemsecuredimmediatclybefomtheparﬁaltaking.desﬂucﬁon,orlossinvatue,unless
Bomwaaﬂlmderomawimammwﬂﬁng,memmﬂmmmmubeappﬁedmmcms
secured by this Security Instrument whether or not the sums are then due.

Ifcﬁ'cpmpenytlysabandonedbynomwer,orif,a&amﬁoebyLendermBomwermatme
OpposingParty(asdeﬁnedinthenensenteme)offersmmakeanawardtowtﬂeaclnimfordamages.
BonowerfailstorespondtoLenderwiﬂlin30daysafterthcdatethcnoﬁoeisgiven.Lenderisauﬂloﬂnd
tocollectandapplydeisoeﬂamoustceedseidlertomﬁonormpairofﬂmepertyormthe
sumssecuredbythisSecm-itylmu'ument.whethcrormtthendne."OpposingParty"meanstheﬂlirdparty
dlatowesBomwerMisceﬂamoustcwdsorthepartyagainstwhomBormwerhasarishtofactionin
regard to Miscellaneous Proceeds.

EE

151

:

are i ands!lahglc:igmdwunder.

All Mi us ﬂmarenotappliedtoresmmtionorrepairofﬂumpertyshanbe
applied in the order provided for in Section 2.

12. Borruwu-NotReleued;ForbearanceByImdu'NotaWaiver. Extension of the time for
paymmornndiﬁmﬁonofamorﬁmﬁonofthesmsecuredbythisSecm'ityInstrumentgramedbyI.aender

1
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B.JdMandSevuﬂUablnty;Co-dmwnndAdeonniBomweroovenm
andagreesﬂlatﬂomwer’sobﬁsaﬁomandﬁabiﬂtyshaﬂbejoimandsevem.Howem,myBomwerwho
co-gigns this Security Instrument but does not execute the Note a "co-gigner™): (a) is igning this
quhﬂmoﬂymmW,mmehwﬁg&r'smaﬂge)mh
termsofthisSecurityInsu-ument;(b)ismtpemonallyobligamdwpaythesumssecuredbythisSecm-ity
Imh'ument;and(c)agreesmmLenderandmyomerBomwacmamemenend,mdify,forbmor
mkemyacoommodaﬁonswiﬁmgardwthctexmofﬂlisSecuﬁtyImuumemortheNotewidmutthe
co-signer’s consent.

SubjecttotheprovisionsofSectionls.anySuccemrinInterestofBonowerwhoassum
Bomwa'sobﬁgaﬁommdermisSwmityIm&unnmmwﬁﬁng,andisappmvedbyI:nda,shallobtain
all of Bonower_’sn:ightsand.bepgﬁlxundert_his Security Instrument. Bonowersbnﬂmtbereleasedﬁopl

feemBouowershnﬂmtbecomm:edasaprohibiﬁononthcchargingofsnchfee.Lendermynotcharge
fe&sdmtmexpresalypmhibimdby&isSeanityhs&umemmbyAppﬁcableLaw.
Ifﬂlel.oanissubjecttoalawwhichsetsmaﬁnmmloancharges.andthatlawisﬁnallyilItupretedso
thatﬂninmmoroﬂwrlomchargescoﬂectedormbecoﬂectedincomuﬁonwdthﬂnLoanexceedthe
petmittedlimits,then:(a)anysuchloanchargeshaﬂberedlmdbyﬂ:eamnuntmoessarymreducethc
chargetothepermittedlinﬁt;and(b)anysnmsalreadycollecwdfmmnonowerwhichexceededpemﬁtted
ﬁnﬁmwiﬂbemﬁndedeomwa.Imdumaychoosemmkelhismfmﬂbymdndngmepﬁmipﬂ
owedunderﬂlcNoteorbymakingadirectpaymenthormwa.Ifarefnndreducesprincipal,ﬂ:e
m&wﬁonwiﬂbeuuwduaparﬁﬂmepaymmwimommymapaymtcharge(whcmermmta
prepayment charge is provided for the Note). Bomwer'saccepmofmynwhreﬁmdmadeby
dimctpaymentlJoBormwerwi]lcomﬁtuteawaiverofanyriahtofacﬁonl!onowernﬁghthavearisingout
of such overcharge.
15.Noﬁca.AﬂmﬁcesgivmbyBomwerorl:ndumwmﬁonwithdﬁsSecmityImuumem
mnstbeinwriting.AnymﬁcewBonuwetinoomecﬁonwidlﬂﬂsSecuﬁtylnstmmemshaubedemdto
havebeengiventonowerwhenmaﬂedbyﬁrstchssmaﬂorwhenacmaﬂydelivemdtoBon'ower's
mtioeaddressifsentbyoﬂlermeams.NoticetoanyomBormwershallconstimtenoticemallBomwem
mhuAppﬁabhhwexpresﬂqudmomcrwix.mmﬁmaddrmshaﬂbemehomAddrm
lmlessBon'owerhasdesigmtedasubstimtemliceaddmssbynoﬁcetoL:nder.Bonowershallpromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
changeofaddress,ﬂlmBonoWShaHOMyreponnchangeofaddressdmughmatspeciﬁedprocedum.
Thcrelmybeonlyonedesim&edmﬁceaddressunderthisSecmityInsn'umentatanyomﬁmc.Any
noticetol.endershallbegivenbydeliveﬂngitorbymailhgitbyﬁrstclassmailtoLcndcr’saddress
statedhaeinunless[:nderhasdesignatedamﬂmaddressbymﬁoemBonower. Any notice in
eonnecﬁonwidlthisSecurityInslmmcntshallnotbe&egnedtohnvebeengivcntolznderunﬁlactually
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16.Gwmhghw;8evmﬂﬂty;knluof€om&ucﬂon.ThisSewﬁtyInsﬂummshanbe
govermdbyfedemlhwanddwhwofﬂ:ejmisdicﬁminwhichdm?ropmyishcamAllrishtsand
obﬁnﬁomwnnimdmmisSwnﬁtymmumtmmbjeamanyreqdmandﬁnﬁnﬁomof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mishtbesilmt,bmmwhsilemeslnumtbeeousm:edasaprohibiﬁonaninstasreemembywnm.In
theeventﬂntanyprovisionorclmseofﬂ:isSecmitylnstmmentorﬂ:eNoteconﬂictswithApplicable
I.aw.amheonﬂictshallnotaffectotherprovisionsofthisSecmityInstmmentortheNotewhichcanbe
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includedwplmalandvioevetsa;and(c)thcword"may' gives sole discretion without any obligation to
take any action.

17. Borrower'sCopy.BonuwershallbegivenonecopyoftlmNoﬁeandofthisSecmityInmument.

18. Tmmi’coftherputyoraBmeﬂdnlh&uthBonwe.AsusedinthisSecﬁon 18,
'hmwmchmpaty"mmmyhgﬂorbemﬁdﬂmmmchom,imhdim,bNmtﬁnﬂwd
m,mmﬁwmmmmammm,mmmmimmmmmmﬂ
escrowagreenrnt.dleintmtofwlﬂchisthenmsferofﬁﬂebyBomweratafumredatemapmchaser.

IfalloranypartofthePmpertyoranylnterestinﬂlePropertyissoldorUnnsfened(orifBomwer
ismtammmlpersonandabeneﬁcialinterestinBormwerissoldormnsfmed)withontLender’sprior
wﬂmnmnxm,l:ndamyremﬂmimmedhmmymcminﬁﬂofaﬂsumssecmedbymishuﬂty
Instrument. Howwa,thisopﬁonshaﬂmtbeexacisedbyunderifmchexmiseispmhﬂﬁwdby
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmvideapetiodofnotlessdnnwdaysﬁ'omthcdateﬂlemﬁoeisgiveninmordancewiﬂlSection15
wiﬂﬁnwhichBonowermnstpayaﬂmmsecuredhydlisSecurityInsmm.IfBorrowerfailstopay
mmmmmiormmeexpimMnofﬂﬁspeﬁod.Lendermymvohmyrmdiespanﬁuedbymis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwashaﬂhawﬂwﬁsﬂbhvemfommmofmis&cnﬁtylmumdimnﬁmedumyﬁm
prior to the earliest of: (a)ﬁvedaysbeforesaleofd:ePropcrtypurmamtoanypowerofsaleoonminedin
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a)payslxnderallmmswhichthcnwouldbemundcrthisSecurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c)paysallexpensesincurredinenforcingthisSecurityImtrumem.including.butnotlinﬂwd
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
wmoxofmomﬁnglzﬁa’simarmhﬁc?mmaﬂﬂghmun&r&is%ﬁqlm&umt;aﬁ@
mmmnMIMmymMymmmmmum’smmMPmpmym
ﬂxhtsunderlhisSecm‘ityInsuunnnt,andBon’ower'sobligationtopaythesumssecmedbyﬂlisSecurity
Instrument, shall conﬁmnumhmged.[:ndernnyreqtﬁmdmtBonowerpaysuchrehmtatememmmsand
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, trensnrer’scheckorcashier’scheck,pmvidedanymch@ckisdrawnupon
aninsﬁmﬁonwhosedeposimareinsmedbyafedemlagency. instrumentality or entity; or (d) Electronic
Funds Transfer. UponrdmnwmembyBomwer,&ﬁsSecmityImuummandobﬁgaﬁonssecmedhmeby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20.SaleofNote;ChangeofLounSu'vlcu-;NoﬂceofGrievanee.TheNoteoraparﬁalinterestin
dleNote(togetherwiﬂlﬂ:isSecm'ityImtmmm)cmbesoldomormoretimeswithoutpﬁormﬁoeto
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
PmiodichymmmemmeNowammisSwuﬁtymmmnndpcrformomamrtgagehm
scrﬁdngobﬁgaﬁomundertheNote.thisSecuﬁtyInsﬂnnnm,andAppﬁcablehw. There also might be
oneormorechangesoftheLoanServicerumelatedtoasaleoftheNow.Ifthereisachangeofthe[nan
Servicer, Bormwerwillbegivenwrittennoticeofﬂlechangewhichwillstatethemnnandaddressofthe
meomSavica,meaddrwsmwhichpaymnmshoﬂdbemndeandmyomnmfomﬁonRESPA
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reqniresinconnecﬁonwiﬂunoticeofu'amferofservicing.Ifﬂ:eNoteissoldandﬂ:ereaﬁertheLoanis
serviwdbyalomSuvicao&er&m&emhmofmeNow,memwmmdmobﬁnﬁom
mBomwwmremainwiﬂlﬂnInmSaﬁmorbemmfmedwamlnmSuvicaandmmt
assmmdbyﬂ:eNotepmchasertmlmoﬂxerwisepmvidedhytthotepmchmr.

Neiﬂ:erBonowernorI.Mernnycommeme,join,orbejoinedtoanyjudicialaction(aseiﬂnran
individnallitixamorﬂlememberofaclass)thataﬁsesﬁomtheod:erparty’sacﬁompursunnttoﬂﬁs
Secnﬁtyhmmmﬂntaﬂcgesdmtheoﬂwrpartyhasbreachedanypmﬁsionof,oranydutyowedby
msonof,misSecmitmeuanunﬁlmchBomwamLcndahasmﬁﬁedtheoﬂmparty(wimsuch
mﬁcegiveninoonpliamewiﬂltherequiremcmofSection15)ofsuchallegedbmchandaffordedthe
omcrpartyhuemammmblepaiodaﬁerthcgivingofmchmﬁeewmkemnecﬁwacﬁomIf
Appﬁmbhlawpmvidesaﬁnnpeﬁodwhichmstdapmbcfomceminacﬁoncanbenkemthattime
peﬂodwillbedeemedtobereasombleforpmposesofthispamgraph.Thenoticeofacceleraﬁonand
opportunitytocumgiventoBorrowerpumanttoSecﬁonZZandthenotioeofawelmﬁongivento
BomwanmmmmeﬁmlSshaﬂbedeemedmsaﬁsfythcmﬁcemdoppommitymmkewmﬁw
action provisions of this Section 20.

21. Hazardous Substances. As uvsed in this Section 21: (2) "Hazardous Substances" are those
subsmncesdeﬁnedastoﬁcorhanrdoussubstames,poltumnts,orwastesbyEnvironmentalIawandthe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
®) "Environnl:ntalIaw"nmmfederﬂhwsandhwsofﬂmjmisdicﬁonwhmtherpatyislocmdthu
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bormwershaunotmuseorpemﬁtmepreseme,use,disposal,stonge,orreleaseofanyl-lazardcus
Subsmnces,ordneatenmmleasemyHamdous&mmnces,morinmerpaty.Bomwershaﬂmtdo,
norallowanyoneelsetodo,myﬂlingaﬂ’ecﬁngthePropeny(a)ﬂmtisinviolationofanyEnvimnmeml
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
HamdomSuhsnme,mammﬁﬁonMﬁvaxlyaﬁwsﬂnvaheofmerpmy.Mprwedim
twosenmemesshallmtapplytoﬂ:cpnsenee,use,orstorageonﬂlePropenyofsnnllquantiﬁcsof
Mm&&hmhtmgmﬂymogmmwummpﬁawmmmﬂmddcnﬁﬂmmdm
mahmofﬂanpau(imhﬁu,MMtﬁnﬂwdm,MmrdousthMMWmmmo@cm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvimnnnnnlCondiﬁomhnhdingbﬂmtﬁnﬂmdw,myspiﬂmg.luldng,discharge.releaseordlmtof
mlenseofanyl-lamrdousSubstamc,and(c)anycondiﬁoncsusedbytheprescme,useorrelenseofa
HazardousSubstnmewhichadvcrselyaffectsﬂ:evnlueofﬂ:ePropeﬂy.IfBorrowerlearm,orisnotiﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofanyHamdomSubmmeaﬂwﬁngﬁerperqismy,Bomwashaﬂpmnmﬂyubnﬂmq
mmdidwﬁommawordamewimEnvhonmenmlhw.Nodﬁmhudnshaﬂmwanyouigaﬁonm
Lender for an Environmental Cleanup.

SN
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NON-UNIFORM COVENANTS. Bonowerandl.enderfurd:ercovemntandasreeas follows:

22. Amduaﬂon;kmdum&rﬁaﬂﬂnmﬂuwnomcmmmmﬂmfoﬂm
Bomwu‘shmdofuywvmtormththh&uﬂtyhl&nmt(bmmmorm
wcdmdmmdu-SecﬂmBunleuAppﬂuHehwmﬂdsoth&whe).mmﬂuMmedfy: (a)
the default; (b)ﬁeaedonmqnlndwmnﬂleddanh;(c)adate,notlathnwdnnhumthedau
ﬂ:enoﬂcehgivmtoﬂorrowu,bywhlchthedd’aultnuutbemnd;and(d)thatfalluretocnrethe
defnultonorbefmihedntespedﬂedlntbenoﬂeemay

assert the non-existence of

reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or
noﬂeeoftheoccurreneeofaneventofdd‘a!ltandofLmdu-’selecﬂontouuseﬂlel‘ropertyl:obe
soldandshallcamesuchnoﬁeetoberemrdedlneachmuntyln of

of
pareelsndlnanyordu-'l‘rmteedetumlnes.Trlmemypostponeuleofalloranyparcelof
Pmpertybypubllcannouncmtattheﬁmeandplaceofanyprevlonslyschedulednle. Leander
its designee may the Property at any sale.

Trustee dellvertoﬂ:epumhuu-Trutee’sMeonveylngtheProputywlﬂmutm
eovenantorwmnty.aprmedorlmplled.TlleredtalslntheTrustee’lehallbeprlmfade
eﬂdmuofthetuthoftheﬂ&mﬁmde&udn.huz&eshaﬂapplythemm«hdthenhm
thefollowlngordu':(a)laoalletpemuofthelale. including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b)toaﬂmseuredbythlsSeunitylnlu-ument;and(c)anymtoﬂle
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
mqwstTmswemrewmeyﬂlerpertyandsbausmendathisSxmityhmmmandaumws
eﬁdendng&ﬁwcuredbydﬂsSecmiwImuum.mespe.Tmsweshaﬂrwoweymerpmy

appo .
ameedmaumeﬁﬂe,powamddudeswnfareduponﬁusweherdnandbyAppﬁcabhuw.
28, Attomeys’Fees.AsusedinthisSemrityImmmlentandinﬂleNote, attorneys’ fees shall
include those awarded by an appellate court.
%.Pm&dveMmm.ﬂisSwuﬂtyhmummmmyadvnmesLender.uiwdimﬁom
mymbmﬂerSwﬁon9of&isSeanityhs&ummtmmnmhndu'sMinmerpenyand
rights under this Security Instrument.
27. Required Evidence of Property Insurance.
WARNING
Udessyoupmvideuswiﬂwvidemeoftheinsmmemvmgeurequiredbyommnﬁact
or loan agreement, we may purchase insurance at your expense to protect our interest. This
imn'aneemay.butneednot,alsoprotectyourinterest.lfthcoolhwmlbecomesdamged.ﬂm
oovmgewepurchasenmymtpayanyclaimyoumknoranyclaimmadeagainstyou. You
mthrcamlmismvmgebypmvidingevidememayouhawobmimdpmpenywvemge

elsewhere.
w0
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Youmresponsibleforﬂneostofanyinsmmpmchasedhyus.hcostofdﬁs
insmmemybeaddedmyommmwtmhmwm.ﬁdlemisaddedwyomcomaor
hanbalame,ﬂleimaestmeonmeunduiyingconmaorhmwiuapplymdﬁsﬂded
amomt.Theeﬂ’ecﬁvedateofeoveragennybed:edaqurptiorooveragelnpaedorthedate
you failed to provide proof of coverage.

Thecoveraueweplmhasemaybeconsidemblymomexpemivethmimmmyou
obtninonyonrownxmdmaynotsatisfyanyneedforpropenydamgecovemgeorany
mndatoryﬁabilityinmerequiremtsimposedhyApplicableLaw.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

Nanc':y M. #1 ch

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, Zlanwod) 2090598

County ss:
On this 6th dayof October, 2003 » personally appeared the above named
Nancy M. Welch

and acknowledged the foregoing instrument to be hisfhepkheir voluntary act and deed.
My Commission Expues@ ,me Before me:
(Official Seal)

w-*:ﬁ,(é
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