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DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is .Sepiember 12,2003 =
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
GEORGE T. VERLING AND TERESA R. VERLING, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

{Address) (Cty) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $102.000.00..........ccceceiiiiiiiiiniiennnnen. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
hmdﬂmwmmmpml.mdu'smuymmpufmmydmemmmﬂmm
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You mmst specifically identify the debt(s)

not
5. DEED OF TRUST COVENANTS. Gnm?eesﬂnuhecovmtsinthisucﬂonmmateﬂalobugaﬂonsmderthe
Secured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may refuse
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach If it happens again.
paid

Puymmts.Gmntorlmthtall under the Secured Debt will be
terms of the Secured and this ty Instrument,

47? {aﬁ
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8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that

is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

when due.
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10.

11.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,
Lender accelerate SemredDebtandfu::cylnseﬂﬂsSemﬂtyhstmmemhlnnaned law if Grantor is
mdmﬂmm.mmwmeWmmcm notice of the right to cure,
or other notices and may establish time schedules for fi

At of the Lender, all of the foes and charges, accrued interest and principal shall become
M%w.&wm by law, upon occurrence adegllorlnyﬂme
thereafter. be entitled to sell the Property.

, Trustee

the
If there

bidder convey title

of Grantor at such time and place as Trustee Trustee shall vemﬂceofsahlnd% time, terms and
plnceof:lleeandadesu'lpﬂonofthepmpu'tyto sold as required Dy the applicable law in at the time of the
Upon sale of the and to the extent not prohibited Iaw.Tmsteeshallmakemdddivaadeedtotherpu:H

ww%mmmmmmﬁummﬁmmmw.m to Lender
m‘ mmeuWM.%mm&mcm.mmymmmm The
recitals in any deed of conveyance shall be prima of the facts set forth therein
The acceptance by Lender of any sum the

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Granior breaches
any covenant , Grantor to pay all expenses Lender incurs in performing such covenants or
its security interest in the expenses include, but are not limited to, fees incurred for inspecting
: and Lender's security interest. These are payable on demand and
will bear from the date o pngnem paid in full at the highest rate of in effect as provided in the terms
oftheSecuredDebt.Gnntoragreesmr aﬂoostsandexpemeshmnndbylﬂulnooﬂecﬂng.mmpmtecﬂng
Lender's rights and remedies under Instrument. This amount may incinde, but is not to, attorneys
fees, court costs, and other legal To mwmmbymeumummmycm,cm
to the reasonable attorneys' Lender incurs to collect the” Secured Debt as byanycourtexum
pﬂmmmwwm.mmmmmmeﬁwmm Grantor agrees to

cmmm.wmwm:
A. as previously andlcknowledgedlnwddwm no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not.ﬂ)lytomllqwﬂtluofﬂmmsm

ﬂntmgenu'ﬂlyrwmgo for the normal use maintenance of the .
B.Exmptm ledged in writing to Lender, Grantor and every tenant been, are, and
shall in full c wl!hmy?ﬂnthnvlmmmnlLaw

C. Grantor shall noﬂfLLendu a release or threatened release of a Hazardous Substance occurs on, under
ornboutthel’rope.rll{orﬂwre aﬂohﬂmdmyﬁnﬂmnmﬂ%the?mpeﬂy.hmhmwmt.

take remedial action in accordance with any Law.

D.Gnmmﬂlmdﬁ-mylmdermwﬂﬂngumumhsmmhhmmuekmym
threatened chlmgvml‘;ewhﬂngtothemorthrumdmhseofuy

47550805 /
= 1984 Bankers Systems, Inc., St. Cloud, MN Form USBOCP-DT-OR $/6/2001 ;‘Z

Ex




75123

12. ESCROW FOR TAXES AND INSURANCE. Unlessoﬁerwbemvldedlnlsepnmeag!mt, Grantor will not be

13.

14,

18.

16.

17.

18.

19.

21.

required to pay to Lender funds for taxes and
JOINT AND INDIVI])UAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

Sec::l%r oint and individual. IfGrantorsIgns Security Instrument but does not an evidence of
debt, G doessomlg'e Grantor's interest in the to secure payment of the Debt and
fmm Grantor towaiwlaem”he that prel\fmtl.m lctl:n against

or
Grantor or any mwwmmg}pﬂmmy% mymylnclnda.butmm“tz,myanﬂ-deﬁdmcyw
one-action laws. duties and benefits Seun'ltylnstmmem bind and benefit the successors and assigns of

Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
InstrnmentmlynotbeMd modified by oral agreement. mmmw attachments, or
anyagrmaﬂrehtedtodnSecumdDebtﬂntmnﬂk:ﬂwﬂhapplﬂlehwwﬂlmbe .unlesdnthwm

define
SUCCESSOR TRUSTEE, Lender, at Lender's option mtyﬁ'omdmetoﬂmemmoveTmsteeandappointamcceaor
u'usteewlﬂ:outmyotharfmliﬁetlnnthed%ﬂm The successor trustee, without conveyance of the
l;lPl'opel'ty shall succeed to all the confen'ednpon'l‘rmbythkSecurltylnslmmentmdlppllable
w.

NO(ECE Unless otherwise required :gymﬂmhﬂb[m v it or by it by first chssmail
approprhﬁepanysndd:uson or other address in writing.
Noﬂoetoonegrantorwlllbedeamedmnoﬂeetoaﬂm d

the Grantor
WAIVBgSmeExeeptto extent prohibited by law, waives all appraisement and homestead exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. i

APPLICABLE LAW. This Security Insirument ﬂrumd the laws in the Secured
extent required by the laws of the jurisdiction where Pmperglslomtedu apphtgablefedenlllwspa;%rmma

. RIDERS. The covenants of each of the riders checked below incorporated into and lement and
ot by e e

agrees to the terms and covenants contained in this Security Instrumeat and in any
recelptofacopyofﬂthecuﬂtylnslnnnentonthedntestntedonpgel
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ACKNOWLEDGMENT: 6
STATEOF ..... Ak

Onditvidenl) This instrument was acknow] before me this .........
by GEORGE T. VERLING AND TERESA R. VERLlNG

------------------------------------------------------------------------------------ dgeessayssanccrnssnrnse LYY}

Mycommi&fmexph'es.s..;,;,..o\s

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in fufl)

-

4755605 (oage 7&)
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EXHIBIT A

LOT 14, BLOCK 1, TRACT 1198, VALE DEAN CANYON, IN THE COUNTY
OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R697534
GEORGE T. VERLING AND TERESA R. VERLING,
HUSBAND AND WIFE

2942 AURORA DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032521317360
First American Order No: 4755605
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