PT.E4d 8 100 £0.

Wi - 301

Vol_MO3 _Page_ 75282
State of Oregon, County of
Recorded 10/08/03_ 2 m
VolM03Pg 752
Linda Smith, County Clerk
Fee$ SL®  #ofPgs 7

WHEN RECORDED MAIL TO

CITIFINANCIAL
KLAMATH FALLS OR 97603

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST
And
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 7th dayof oOctober » 2003 , among the Grantor,
MICHELE FLAGOR
(herein

"Borrower"), AMERITITLE
(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland '
whose address is CITIFINANCIAL KLAMATH FALLS OR 97603
(berein "Lender")

BORROWER, inconsidaaﬁonofmeindebtedneashueinrecitedandmemmhereincreated. irrevocably
grants and conveys to Trustee, in trust, withpowerofsale,ﬂmfollowingdescribedpmpenylocatedinthe
County of KLAMATH -RALLS~ » State of Oregon:

LOT 5 OF YALTA GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
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MICHELE R FLAGOR 10/07/2003
which has the address of 1851 wIaRD 8T » KLAMATH FALLS ,
Oregon 97603 (berein "Property Address”);

Deedof'l‘rust;andalloftheforegoing, together with said property (or the leasehold estate if this Deed of Trust
isonaleasehold)arehereinaﬁermfe:redtoasthe'?ropeny';

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
10/07/2003 and extensions and renewals there of (herein "Note"), in the principal sum of U.S.
10,502.56 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 11/18/2018 ;the payment of all other
sums, with interest thereon, advanced in accordance herewithtoprotecttheseun'ityoftlﬁsDeedomest;and
the performance of the covenants and agreements of Borrower herein contained.

shallpaytol.enderontbedaymonthlypaymtsofprincipalandintmarepayablelmderlheNote,lmtilthe

Boxrowermakessuchpaymxtstotheholderofapﬂorlmrtgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, theP\mdsshallbeheldinaninstimtionthedepositsorawountsof
which are insured or guaranteed by a Federal orstateagency(includingLenderifLenderissuchaninstimtion).

requiredtopaysaidtaxes,assessments.insurancepraniumsandgrmmdreursasﬂwyfaudue.mhexcessshall
be, at Borrower's option, eid:erpmnmﬂyrepaidtoBomwerorcreditedeomweronmonﬂ:lyinstaﬂnmts
of Funds. IftheatmumoftheFundsheldbyLendershallnotbesufﬁcienttopaytaxes. assessments, insurance
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premiumsa:ﬂgmundrmmasﬂleyfaum,BomwshanpaymLmkrmymmmtmarywmkelmthe
deficiency in one or more payments as Lender may require.

Uponpaymmtinﬁx]lofallsun‘ssecm'edbyﬂlisbeedofTrust.LendershallpromptlyreﬁmdtoBorrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, anyFmdsheldbylu:deratﬂletimofapplicationasaaeditagainstthemsecured
by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs land2hereofshallbeappliedbyunderﬁrstinpaymentofamountspayableto
Lender by Borrower under paragraph 2hereof,thmtoimetestpayableontheNote,andthentothepﬁncipal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or cause
tobepaidalltaxes.assessnmtsandoﬂwrcharges,ﬁnesandimpositionsattributabletotherpertywhichmy
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hamﬂsas[mdumaqutﬁmmﬂhmmhmm&mﬂforsuchperbdsasLmdermquuim.

Theinsm'ancecanierpmvidingﬂwinsmameshﬂlbedmenbynomwermbjeawappmvdbylmder;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lendershallhavetherighttoholdthepoliciesandrenewalsﬂ\ereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust

Intheeventofloss.BorrowerahallgivepromptnoticetotheirmanoecarrierandLender.Lendermay
make proof of loss if not made promptly by Borrower.

IfthePropertyisabandonedbyBomwer,orifBorrowerfailstorespondtoLenderwithin30daysﬁ’om
thedamenoticeismailedbyl.endertoBorrowerthattheinsm'ancemriaofferstosetﬂeaclaimforinsuranoe
beneﬁts,Lmderisamborizedtooollectandapplytheinsunmeproceedsatbmder'soptioneitherto
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower slmllkeepthe?ropmyingoodrepairandshallnotcommitwasneorpermit
impairmentordeteriorationoflhePropertyandshalleonq)lywithmeprovisionsofanyleaseifthisDeedof
Trust is on a leasehold. IfthisDeedof'l‘mstisonaunitinacondominiumoraplannedlmitdevelopment,
Borrower shall perform all of Borrower's obligations under the declaration Or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7.Protecdonoflmda-'sSeun'lty.IfBomwfailstoperformthecovenamsandagremtsconmined
inthisDeedof'I‘rust,orifanyactionorproeeedingiscommmoedwhichmateﬁallyaffectsl.ender'sintemin
therperty,ﬂxmlmder,atl.ender'soption.uponnoticetoBorrower.maymakemhappearanm, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
interest. lflmderrequiredmongageinsuranceasaconditionofmakingtheloansecm'edbyﬂlisDeedof
Thm.Bomwushﬂlpaymepranimrequhedmmﬂmﬁnmmsuramemeﬁeamﬂm&meume
requirementforawhhsummetemﬁmteshwcordmwimBomw'sandLmdu'swﬁmagmammm
applicable law.

Anyammmtsdisbmsedbylmderpummmtothisparagraph7,withinterestﬂ1ereon,attheNoterate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agreetootberwmuofpayment,suchamoumshnllbepayableuponmﬁcefmmLendertoBonowermquesting
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payment thereof. Nodﬁngcomaimdinthispuumh?shaﬂmquimlmwinwrmyexpmseormkemy
action hereunder.
s.hpedmlmdamymkemcausembemdemasombleenuiesuponmdmspecﬁomofme
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
causedwreformlatedtoLmder’sinterestinmerpeny.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
wnmionwdmanycondmﬁonoroﬂwrtaldngofthehopmy,orpartthereof. or for conveyance in lieu of
eondemnation.areherebyassignedandshal]bepaidtoLmder,subjecttothetmmsofanymrtgage,deedof
trustorothusecuritywwithalienwhichhaspﬁorityoverthisDwdomest.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ormodjﬁcationofamortizationofthestmssecuredbythisDeedomestgrantedbyLeudertoanymmeasorin
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and

TmstbyreasonofanydetmndmadebytheoriginalBormwerandBomwu'ssucw&somininterest. Any
forbearance bylznderinexercisimanyrightorremedyhemmder, or otherwise afforded by applicable law,
shallnotbeawaiveroforprecludeﬂleexmiseofanywchrightorremady.

ll.&mouandAslgmBonnd;JointandSevenllhbﬂlty;Co—slgnm. The covenants and
agrwmemshadnmmaimdsballbim,mﬂmeﬁghmhemmdershallhum&ﬂwmpwﬁwmmm
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreanentsofBon'owshallbejointandseveml.AnyBorrowerwhoco—sigmﬂlisDeedofTrust,butdoesnot
executed:eNote,(a)iseo-signingthisDeedof’Ih:stonlytogmntandeonveylhatBorrower'sinterestinthe
PropertytonleeelmderthetetmsofthisDeedofTrust,(b)isnotpersomllyliableontheNoteorunderdﬁs
Deedof’l‘rust,and(c)agreesmmlmdaandmyothuBomwerhemmdamyagreemenmd.mdify,
forbear,ornnkeanyotheracoonnnodationswimrega:dtothetmnsofmisDeedof'l‘rustortheNote,withom
thatBormwer'scomemandwithomrdmingthatBomwerormdifyingﬂlisDeedomestaswthat
Borrower's interest in the Property.

lZ.Noﬂee.Exceptforanynoticerequiredunderapplicablelawtobegiveninanomermanner. (a) any
noticetoBorrowerprovidedforinmisDeedofTrustshallbegiveubydeliveringitorbymail'mgmchmtice
byomiﬁednmiladdmesedeomweratthePropenyAddressoratmhotheraddmsasBomwernmy
desigmtebynoticetol.enderasprovidedherein,and(b)anynoticetol.endershallbegivenbycertiﬁedmail
toLendet'saddressstatedhueinormmhoﬂxeraddmasLmdermaydesignmbymﬁcewBomweras
provided herein. AnynoticeprovidedforinthisDeedof’l‘rustshallbedemdtohavebeengiventoBorrowet
or Lender when given in the manner designated herein.

B.Govanhghw;Sevenblllty.'IhestateandlocallawsapplicabletothisDeedomestshallbethe
laws of the jurisdiction in which the Property is located. 'Iheforegoingsentmeeshallnotlimitmeapplicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
whichcanbegiveneﬁectwithoutmeconﬂictingprovision,andtothismdmeprovisiomofthisDeedomest
and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14.Borrower'sCopy.BorrowerslmllbeﬁxmishedaeonformedoopyoftbeNoteandofthjsDeedof
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
atLender'soption,nmquuireBormwertoexecmeanddeﬁvertobnder,inaformacoeptabletolmder,m
assignmentofanyrights,clainnordefenseswhichBomwermayhaveagaimtparﬁeswhosupplylabor,
nmerialsorservicesinoonnwﬁonwiﬂlimpmvmmtsmwetomePNpeny.
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16.Tmnsfu-oftheh'opa1yora8metldnllntuutlnl!ormwu-. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

IfLendu'exercisesmisopﬁomLaﬂushaﬂgiveBomwmﬁceofawdemion. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust. lfBorrowerfailswpaythesemxspriortotheexpiraﬁonofthis
peﬁod.Lmdermayinvokemyremediespermitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lmderor'lhuteeshnllgiveloﬂceofmlelnﬂ:emmprmibed by applicable law to Borrower and to
theoﬂlupumpruuibedbyapplluﬂehw.mdlehpeofmchﬂmeumybemqmmdby
appllabkhw,TruwgwlﬁomdumMmBonvm,MsdltheMputyumucmcdonmthe
hl@estbidda-atﬂneﬂmendphceandunderﬂnetemudedgmtedInthenodceoftheulelnoneor
more parcels and in such order as Trustee may determine. Trmwemypostponeuleofllloranypareel
of the Property bypnblkmmmcunentatﬂneﬂmemdphceofanymvhndyscbednlednlalmduor

reasonable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trmt;and(c)ﬂ:eexeu,lfmy,toﬂ:epmonormomlenﬂyenﬂdedﬂnemto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrowershaﬂhaveﬂlerighttohaveanyprooeedingsbegunby

beforesaleoftherpertypursuanttothepowerofsalecontainedinthisDeedof’I‘rustor(ii)entryofa
judgmentenforcingl.hisDeedomestif:(a)BorrowerpaysLenderallsumswhichwmﬂdbetbendueunder
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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emsuimnwbylmduammmmmmgmemvmmdwofmmwwnminedm
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fws;and(d)BorrowertakesmchactionasLmdermay
reasonablyrequiretoassurethatthelimofthisDeedomest, Lender's interest in the Property and
Borrower's obligaﬁonmpaytheamseamdbythisDeedofﬁustshallwnﬁmwunimpaired. Upon such
paymentandcurebyBorrower,thisDeedomestandﬂxeobﬁgationssewredherebyshaﬂremaininﬁﬂlforoe
and effect as if no acceleration had occurred.

19.Asignmu:tofkenu;AppolnunemofReedvu'; Lenda'inPoueslon.Asadditiomlsecurity
hereunder, Bon'owerherebyassignstol.endermermtsofﬂ)ehoputy, provided that Borrower shall, prior to
acceleration under paragraph 17hereoforabandomnentoftherpeny,havetheﬁghttocollectandretain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
orbyjudiciallyappoimedreceivershallbeentitledtomterupon,takepossessionofandmanagethe?mperty

shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
thisDeedofTrust,mdlorreleaseofﬂ\eLmder'simerestinthePropmy.

21. Substitute Trustee. In accordance withapplicablelaw.lmdermyfromtimetotimeremveTrusﬂee
andappoimasnmesaormlsteetoanyTrusteeappoinwdhetwnder. Without conveyance of the Property, the
suceessoruusteeshallmcoeedtoallthetitle,powerandduﬁeleonfetredupontheTnmteehereinandby
applicable law.

22.Useomepeﬂy.ThePropertyisnotcurrenﬂyusedforagriculmral,timberorgmzingpm'poses.

23. Attorneys' Fees.AsusedinthisDeedof’l‘nmtandintheNote. "attorneys' fees” shall include
attorneys’ fees,ifany.whichshallbeawardedbyanappellatecmm.

24. Hazardous Substances. Borrowershallnotcauseorpamitthepresence. use, disposal, storage, or
relweofanyHazardmmSubWonorhthePropeny. Borrowerahallnotdo,norallowanyoneelsetodo,
anythingaffecﬁngthe?ropenythatishlviolaﬁonofanyEnvimmmalLaw. The preceding two sentences
ghall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
aregenemllyreoognizedtobeappmpriatetononnalresidenﬁalusesandtomainteuanceoftherpeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
lawsandlawsofmejuﬁsdictionwhered:el’ropertyislocatedthatrelanetohealth.safetyorenvironmemal
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of

any mortgage, deed of trust or other encumbrance with a lien
whichhaspriorityoverﬂﬁsDeedofTrusttogiveNoticetoLmder, at Lender's address set forth on page one
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

M}LMU J[a?oz_/

-Borrower
-Borrower
STATE OF OREGON, ___Kldmath County ss:

On this Tt day of__ (Y tpber , 2003 , personally appeared the
above named Midhele ELQL]JC‘Y and
acknowledged the foregoing instrument tobe ~ hey voluntary act and deed.

) Nomypublicfora@
REQUEST FOR RECONVEYANCE

i DeedofTrust,whicharedelweredhereby,andtoreeonvey.
without warranty, alltheutatenowheldbyyoumderthisDeedomesttotbepersonorpersonslegally
entitled thereto.

Date:
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