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LINE OF CREDIT TRUST DEED
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is . october .18£,..2003................
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: BARBARA G HANSEN and WILLIAK R HANSEN, AS TEMANTS BY THE ENTIRETY

1700 EL CAMINO REAL SPC 18-4, BOUTH SAN FRANCISCO, California 94080
1700 EL. CAMINO REAL SPC 18-4, SOUTH SAN FRANCISCO, California 94080
Dnmmmmmmwm.fmmmm.mmmm
acknowledgments.

TRUSTEE: LandAmerica OneStop
301 WELLINMGTON AVE DALY CITY, CA 94014

LENDER: CHASE MANHATTAN BANK USA, N.A. DIRECT CORRESPONDENCE TO:
200 White Clay Center Drive CHASE MANHATTAN MORTGAGE CORPORATION
Newark, DE 19711 10790 Rancho Bernardo Rd.

San Diego, CA 852127

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably grants,
conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described property:

All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof.

R3950044
The property islocated in Elamath ............. ... Bl
(County)
14170 CARDIMAL DR...................cnvn... y BONANEA. ... ,Oregon  97623..........
(Address) (City) (ZIP Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed$ ... ... 75.000.00............ . This limitation of amount does not include interest and other foes
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s sccurity and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the serms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

The Home Equity Line of Credit Agreement and Promissory Note
dated Octcber 1lst, 2003 due and payable, if not paid earlier,
on October 6th, 2033.

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) Z (page 10f 4
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B. "All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any i note,
contract, guaranty, or other evidence of debt executed Grmuxinfavacﬁlmdaananedng_ this Security
Instrument whether or not this ity Instrument is i y referenced. If more than one person signs this Security
Instrument, each Grantor agrees that 'Seunitylnsuummtwiﬂsemneaﬂfumadvmcesandfumreob.légmaﬂlat
are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All future vances and
other future obligations are secured by this Security Instrument even though all or part may not yet be advanced. All
future advances and other future obligations are secured as if made on the date of this Security Instrument. Nothing in
this Security Instrument shall constitute a commitment to make additional or future loans or advances in any amount.
Any such commitment must be agreed to in a separate writing. ] ) .
C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafis relating to any it account agreement between Grantor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, or otherwise prot the
Property and its value and any other sums advanced expenses incurred by under the terms of this Security
Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect w any additional
indebtedness secured under B of this Section, Lender waives any subsequent security interest in the Grantor’s
principal ing that is created by this Security Instrument (but does not waive the security interest for the debis referenced
in paragraph A of this Section).

5. DEED OFTRUSTCOVENANTS.GmwrmMIhemminﬂlissectionmmwialobligaﬁonsmdathe

i i tor breaches any covenant in this section, Lender may refuse to make
addiﬁonalexwllsionsofcreditnndredwethemditlinﬁLB&notexercisingeiﬂlerremedyonGmtor'sheach,Imdudoes
not waive Lender's right to later consider the event a breach if it happens again.

Paymeats. Grantor that all under the Secured Debt will be paid when due and in accordance with the terms of
the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other deed of trust, security agreement or other lien document that
ueamdaprbrm%inmaammonm , Grantor agrees to make all payments when due and to

E:rfumoroomply all covenants. Grantor also agrees not to allow any modification or extension of, nor to request any
ture advances under any note or agreement secured by the lien document without Lender’s prior written approval.

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, utilities, and
other charges relating to the Property when due. Lender require Grantor to provide to Lender copies of all notices that
such amounts are duc and the receipts %Gmmr's&‘ymtmmwmddmdﬁthmmcmym' any
i impai i i i wtammassigntoLmder.asreq_uemdbyLenda.any

or materials to maintain or improve the Property.

'8 , at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender give mrmﬁoeatﬂwﬁmofmbefmeminspecﬁonmingamablepmposeforﬂw
inspection. Any inspection of the Property shall be eatirely for Lender’s benefit and tor will in no way rely on Lender’s

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrament,
Lender may, wihout notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign
obligg;;wperfmmm?{.mh' tfnih:reln1)1:fa'l’(worlzl‘;#‘l\rillnotpl'et:lude's f::m il omm;dm v
orm, 8 '8 i
under the law or this Security Instrument. i rights

? ( keep Property insured against loss by fire, flood, theft and other hazards and risks reasonab
associated with the dmmimtypemdlpepnm.l}ﬁshmoesbnubemninminodhmeammmumdfamepaiog
that Lender requires. The insurance carrier the insurance shall be chosen by Grantor subject to Lender's

which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may, at '8
option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard " clause” and, where
licable, "loss clause.” Grantor shall immediately notify Lender of cancellation or termination of the insurance, Lender
have the to hold the policies and rencwals. If requires, Grantor shall immediately give to Lender all i
of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and .
Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
the due dase of the scheduled payment nor the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance poli andproceedsremlﬁn&ﬁ'omdamagew
the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.
g’f {i R)
(© 1984 Bankers Bystems, Inc., 8t. Cloud, MN Form OCP-REDT-OR 10/8/98 < [
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. action or inaction by the Borrower or Grantor occurs that adversely affects the Property or Lender's rights in
the %mmgymﬁmmdm.mefoMg(a)&muéhmmmmqw_Mle
Property; (b) Grantor transfers the Property; (¢) Grantor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender’s security; (d) Grantor fails to pay taxes on the P or

thereby causes a lien to be filed against the that to the lien of this

At the option of the Lender, all or an of the agreed fees and accrued interest and principal shall become
i i due and k;.aﬁa.giyl'%gp:toﬂoeifmquhedb&ehw.upon occurrence of a or anytime thereafter.
Lender be entitled to, without limitation, the power to sell the Property.

If there is a defanlt, Trustee shall, at the request of the Lender, advertise and sell the as a whole or in separate
atpublicma:leﬁont;'me i bﬂdufmchmmdomabwmuﬂeﬁwMMMhLMbmdmmof tor
at such time and place as i _Trustee ive notice of sale including the time, terms and a
description of the property to be sold as required by the applicable law m effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, shallmakemddeliveradeedmmel’rzﬁmysold
whi wnveysabgﬂuwmhpﬂ:emncl;asa.mdaﬁaﬁrgtmsamanfeudmesmq ]
advanced for , taxes, insurance, liens, assessments and prior encumbrances and d the principal
interest on the Debt, payi d_lesmpm;ﬂgmy.toGnnm.Lq:da'mayplmtmeﬂmepmy.'fbe in any deed
of conveyance shall be prima evidence of the facts set forth therein.

The acceptance by Lender of sum in payment or ial payment on the Secured Debt after the balance is due or is
Wmﬁh&hm#&quhymﬁﬁhﬁoﬂmsﬂmmawﬁwd%'sﬁgﬂpmmmpmmd
any existing default. By not exercising any remedy on Grantor's default, Lender does not waive Lender’s right to later
congider happens again.
any

the event a default if it

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Grantor breaches
covenant in this Security Instrument, Grantor llchtopayall Lender in

protecting its security interest in the Property expenses include, but are not limited to, fees incurred for inspecting
preserving, i and Lender's l_lge'ianheaexpensesmpayableopdumndand
will bear interest from the date of payment until paid in full at the rate of interest in effect as provided in the terms of
the Secured Debt. Grantor agrees to costs incurred by Lender in co enforcing or protecting
Lender’s rights and remedies under t, t may include, but to, * fees,

S Sostn g e ] e S mfmm’mmggmm mge%mmmmsw-nmmyi’cwe,m Granor agrees o pay e
o the ex

reasonab ¥ i Secured taspwatdedbyanycmmeuermingjm'isdlcﬁonlmg&?ﬂw
B Code. This Security Instrument shall remain in effect until released. Grantor i

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmmmll.awmean.sl.

limitation, the Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 960
et seq.), and all other fed mmdbdhm.wgﬂm,qhmmmmmm
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Smmmym.MammMWmmmtmmmwm
render the substance dangerous or tially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any su defined as "hazardous material,” "toxic substances,” "hazardous waste” or
"hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A. as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
mmhasedoqmmﬂwhoputy.mmdounm%ytomu uantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and tenance of .
B. Exccptupr,evmuﬂyquhsedmdacknowmlg to Lender, Grantor and every tenant have been, are, and

|

shall remain in full e with any vironmental Law.
C. Gmnnrshallnmmemymufylmdu a release or threatened release of a Hazardous Substance occurs on, under or

£ remedial accordance
D. Grantor shall immediately notify Lender in writing

z ( 4)
© 1984 Bankers Systems, Inc., 81. Cloud, MN Form OCP-REDT-OR 10/8/88 /‘ m
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12, ESCKOWFORTAXBSANDINSURANCE.UMoﬂwrwnseprovubdmaseparammt,Gmmrwﬂlnotbe
mqmredmpaywlmdufundsfortaxesandmnmeemescmw

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this

Seannyhmmnuumpmtmdmdmdmi.HGmuxmsnstthecmtymmumembmdounm an evidence of debt,
Grmmdoessomlymmam&muxsmmenmme?mpmymmmmmofﬂwsm and Grantor does
y

not agree to be personall ontheSeunedDebLIfﬂnsSecmﬂyhsmmacmuagmrantybetweeandumd
Granm.Granmewmm y rights that may prevent Lender from any action or claim against Grantor or any
indebted the obligation. These rights may include, but are not li to, any anti-deficiency or one-action laws.

duties and benefits of this Security Instrument sbaﬂbmdmdbenefuﬂ:emmdmgmomemandLmdu
14, SEVERABILITY; INTERPRETATION. This i Inslrument is lete and fully in
H NSeclmty oonz“ y integrated. This

t may not be amended or modified by agreement. Any section amclumnts.orany
agreement related to the Secured Debt that conflicts with lelaw notbeeffecnve.lmleuthathw
impliedly permits the variations by written ment. If any section o limSecmﬂyInsﬂummtcmnotbeenfomed
to it terms, that section will be severed will not affect the enf of the remainder of Instrument.
Whenever used, the singular shall include the plural and the plural the si Theeapnonsandheadmgs sections of
this ity Instrument are for convenience only and are not to be mtapretordeﬁnethete:msofﬂmSeanuy
Instrument. Time i8 of the essence in this nstrument.
15. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor trustee
without any other fi ity than the in . The successor trustee, without conveyance of the Property, shall

16.N0[‘ICEUnIessoﬁermse uired by law, any notice shall be given by delivering it or by mailing it by first class mail to the
%\ed uﬁmlgmsémwwmmmymmb&nmmemmm
to be notice to all grantors

17. t‘Zgllc\’ERS Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights relating

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as to in the Secured except 1o the extent
requnedbythehwsofﬂlejmsdncmnwhaemellgmpa‘tyulgzﬁed.md lefe{ndetnllawsandr;'?t';lawm. =

20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amend

the terms of this Security Instrument.
[Check all applicable boxes]

|:| Assignment of Leases and Rents I:]Other Additional Terms Rider to Security Instrument

21. [_] ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument o the date stated on page 1.

ACKNOWLEDGMENT:
STATE OF Celibore C(iUNTY OF San Mile }ss.

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:

'_I‘hemdasignedistheboldetof&enoleornotessecmedbytlusDeedof'I‘tust.Smdnoteornotu.lngeﬂmwilhall
indebtedness secured misDeedofﬁust.hsvebeenpmdmfuﬂ.YouarehuebydnectedmmcdﬂmDeedof
which is delivered , and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
person or persons legally entitled thereto.

(Authorized Bank Signature) (Date)

© 1064 Bankesrs Systems, Inc., 8t. Cloud, MN Form OCP-REDT-OR 10/8/98 (page 4 of 4)
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County of __ﬁfv\- Mp

Rt e re Cetnr et uilvy nt at nt et g at et ol nrat s dia e srey ateratptetuie tulntarvint athfhrnint ot e

Piace Notary Seai Above

OPTIONAL
Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

e o " Line. of Creddt Deod of Trust

Narge and Title of Officer (s g .

On w'@ ‘-,m before me, IM@S}- . W !P“‘HK.
personally appeared _Tovlira. O. Hanser ond MH&"’

Name(s) of Slnmr(!)

. personally known to me
roved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) ds/a
subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in his/hertheir authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrument.

Document Date: Ddah{ L. 2@5

Number of Pages:

Signer(s) Other Than Named Above:

Capaclty(les) Claimed by Signer
Signer's Name:

Individual

Top of thumb here

"

[C Corporate Officer — Title(s):

O Partner — " Limited 7] General
LI Attorney in Fact

] Trustee

[1 Guardian or Conservator

"1 Other:

Signer Is Representing:
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Lot 1, Block 92, KLAMATH
according to the official plat
Oregon.
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Schedule "A"

FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 4,
thereof on file in the office of the Clerk of Klamath County,



