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State of Oregon, of Klamath
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THE CIT GROUP/ Linda County Clerk
CONSUMER FINANCE, INC. Fee$ /%  #ofPgs S
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MARLTON, NJ 08053-3941
DEED OF TRUST
JIMMIE FAYE HOLCOMB T8 G SroupConsumar Finance, Inc.
UNMARRIED
Benefidary | 10300 SW GREENBURG ROAD
"Narsgo | 4810 LOMBARD DR Nams'” | CUITE 460
A e | KLAMATH FALLS, OR 97603 Addms | PORTLAND, OR 97223
TRUSTEE'S NAME AND ADDRESS
ASPEN TITLE & ESCROW INC, 525 MAIN STREET, KLAMATH FALLS OR 97601
LOAN NUMBER DATE PRINCIPAL BALANCE FINAL PAYMENT DATE
9500358602 [10/06/03 $ 43,131.00 10/10/33

Borrower owes Lender the principal sum shown in the Principal Balance box above. This debt is
evidenced by Bomower's note dated the same datc as this Deed of Trust ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on the Final Payment Date shown above.
This Deed of Trust secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 2 to protect the security of this Deed of Trust; and (c) the performance of Bosrower's covenants and
agreements under this Deed of Trust and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, located in KLAMATH County, Oregon:

SEE ATTACHED LEGAL DESCRIPTION ’EXHIBIT A’

which has the addressof __ 4810 LOMBARD DR EKLAMATH FALLS,
(Stree) (City)
Oregon __ 97603 ("Property Address”);
(Zp Code)

Together with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Deed
of Trust, All of the foregoing is referred to in this Deed of Trust as the "Property.”

Bomwuwvmmdemowkhwﬁmysdsdofmemhaebycmwyedmdhstbﬁnggrmtm
convey the Property. Bomower warrants that the lien created by this Deed of Trust is a valid and enforceable
lien subordinate only to casements, liens and restrictions of record as of the date of this Deed of Trust, and that during
the entire term of the indebtedness secured by this Deed of Trust Borrower will not permit this lien to become
subordinate to anything clsc. Borrower warrants and will defend the title to the Property against all claims and
demands except such cascments, liens and restrictions of record as of the date of this Deed of Trust.

Borrower and Lender covenant and agree as follows:
l.hymmtofPﬂndpdmdmmPnpaymtmdhuChargu.Bonowashaﬂpmmpﬂypaywbm
duemepiwipdofammmwmmedebtwﬁmdwchmaMmmedlmwmemdutb
Note.
2. Taxes-Lieus-Insurance-Maintenance. Borrower will pay, whea they are due and payable, all taxes, liens
or sccurity titles (legal claims), asscssments, obligations, water rates and any other charges against the Property,
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this Deed of Trust, whether or not then due, with any exceas paid to Borrower. If Borrower abandons the Property,
ordoesnotammwithinten(lO)days,anoﬂoefrmnlznderthalthehmmmecanierhasoﬂ'eredtoseﬂ:hachjm,
mmlzndamywﬂwtﬂnimmmmceeds.bndermymmemedsmmhumhhopmymm
paysumssecmedbythisDeedofTi‘ust,wheﬂ:erunotﬂnndue.Thcten(lO)—dayperlodudllbeginwhenthenoﬂce
is given.

3. Application of Payments. Unlcss applicable law provides otherwise, payments shall be first applied to any
prepaymenteharges,thmtoanycostsandexpmsesinclrredlmderﬂlisDeedomest,thcntointu'estthenduemd
then to principal.

4. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substanﬁallychmgethePropmxauowﬂxePropatytodauiomtemwmmhwute.IfthisSean-ityInslmmmtison
a leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Pl'opﬂf)'.ﬂlcleaseholdandfeeﬁtleshallnotmugeunlessLendaagreestodlemugainwriﬁng.

S.Mortgagelnmmnce.lflmderrequiredmortgageinsmanceasaconditionofmakingtheloansecm'edby
thisDeedofTrust,Bmowashﬂlpaytbeptuniumsrequhedwmainuintheinmmcemeﬁeaumﬂwehﬁmeas
thcrequkmmtfmtheimmmtammmmamdmwiﬂl%mwa'sawlmddswﬁwcnammtm
applicable law.

6. Inspection. Lmdamitsageﬂmymkcmsmableenhiauponmdhspectiomofthchputy.lmdc
shallgiveBonowcmﬁeeu&leﬁmeoforpﬁorwminspwﬁonspecifyingmwmblemsefortlwinspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connection with
anycondemnationoroﬂ:nutakingofanypmtofﬂaeProperty.orforconveyanceinliwofcondemnnﬁon,arehereby
assigned and shall be paid to Lender.

Intheeventofatotaltakingofthel’mpa-ty.dwproceedsslnllbeappliedtothesumssecmedbyﬂnisDeedof
'I‘rust,whetherornotthcndue,withanyexceupaidtoBonowu-.Inthceventofapartialtakingoftherpu-ty,
uﬂusBmwumdlmdaoﬁuwiwnyxhwﬁﬁng&emsswmedby&isDedoﬂhﬂshﬂbeMuwdby
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediatelybeforethetaking,dividedby(b)thefairmm-ketvalueofthel‘roputyimmediatelybeforethetaking.
Any balance shall be paid to Borrower.

IftleropﬁyisabandonedbyBorrower.oriﬁaﬁanoﬁcebyLendertoBorrowerthatthecondemnoroﬂ'usto
makeanawardorsettleaclaimfordamages,BonvwwfaihwrespondwlmduwithinSOdaysaﬁathedate
thenoticeisgivmlmduismnhorizedtooollectandapplythepmweds.axitsopﬁon,eiﬂ:ertorestorationortcpair
of the Property or to the sums sccured by this Deed of Trust, whether or not then due.

Unlml:ndaandBomwuoﬂﬂwiseagreeinmiﬁng,myapplicaﬁonofp‘oceedstoprincipalahallnot
eandorpoatponethcdmdateofﬂwpaymmtsrefaredtoinparagmphlorchange&camountofmchpayments.

8. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Exteasion of the time for payment or
modiﬁcationofamorﬁzationof&leaunssecmedbyihisDeedofTrustgmntedbyLendutoanywccessorin
intacstofBonowushaunotoperuetoreleasethcliabﬂityoftheoﬁgimlBorrowu'orBon'owa"smccessorsin
Mlmda&ﬂlmtbemuhedhwmmmmmdhgsagﬂmtmymhanﬁmwutmd
ﬁmeforpaymmtorotherwisemodifyamorﬁnﬁonoftbeumsmedbyﬂﬁsDeedof’l‘rustbyreasonofany
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercisinganyrightorrunedyshallnotbeawaiveroforprecludetheexerciseofanyrightorrcmedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
ofthisDeedomestshallbindandba:eﬁtthesuccessorsanda.ssignsofl.MerandBmower,subjecttoﬂle
provisions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signsthisDeedofTrustbutdoesnotexewtetheNote:(a)isco-signingthisDeedof'l\-ustonlytomongage,gmnt
andwnveyﬂmthmwa‘smtawmtherputyunduﬂwtumsofttheedomesq(b)isnotpemonally
obligatedtopaythesumssecuredbythisDeedofTrust;and(c)agreesthathderandanyoﬂlu'Bmowumay
agreetomtmd,l:nodify,forbearormakeanyaccommodaﬁonswithregardtoﬂ)ctermsofthisDeedofTrustorthe
Note without that Borrower's consent.

10. Loan Charges. IftheloanseunedbythisDeedomestissubjecttoalawwhichsetsmaxinmmloan
charges,andthstlawisﬁnaﬂyintcrmetedsothattheinta’estorotha-loanchugescollectedortobecollectedin

oonneetionwiththcloanuceedthcpermittedlimits,then:(a)anymchloanchargeshallbe by the amount
neeellsal'}'ﬁol'etl!le'-"tlmclmrgt:tot.'hv:pcrmitlaedlimit;and(b)anysmm;alreadycollet:t:edﬁvo which
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uwededpemﬂﬂedﬂmibwlﬂhmﬁﬂethmvmlmdermycbmewmhtmsmﬁmdbyMningme
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
mdmﬂmwiﬂhmmduaprﬂaﬂmymmﬁthanmymymahugemdaanm.
ll.Leg!daﬂonAﬂeeﬂngLender’snghh.lfenachnmtorexpiraﬁonofappﬁcablelawslnsthceﬂ’ectof
rendainganyprovisionofthisNoteorﬁ:isDeedof’hustunenforceablewcordingtoitsterms.Lmdu,atitsopﬁon,
mayrequircimmediatepaymentinﬁﬂlofaﬂsumswedbyﬂ:isbeedomestandmayinvokcmyrcmedies
permitted by paragraph 17.
lZ.Noﬂeu.AnynoticetoBou'owerpmvicbdforinﬂlisDeedof'h'ustshaﬂbcgivenbydeliva'ingitorby
mailhgitbyﬁrstclassmaillmlessapplbablehwrequireauseofanothamed:od.Bmowurequestslhatoopiesofany
mﬁcuofdeﬁuuandmlebesmtwhmwdsaddrmwhidlhﬁchpmymwmoﬁawiwindimtedon
the front page of this Deed of Trust. Any notice to Lender shall be sent by first class mail to Lender's address stated
hu'einoranyothuﬁdressLmderdesignawsbynotioetoBmvwer.AnynoﬁceprovidedforindﬁsDeedof’hust
shaﬂbedeemedwhavebemgivmwBomwuaLaﬂawhensauupmvidedmﬂ:ispamgmph

13. Governing Law; Severability. This Deed of Trust shall be governed by Oregon and applicable federal
law.IntheeventthatanyprovisionorclmueofthisDeedof'I‘rustortthoteeonﬂictswithapplieablclaw,such
conﬂictslmllnotaffectodlerpmvisiomoflhisDeedomestortthotcwhicheanbegiveneﬁ'eetwithomﬂle
conflicting provision. To this end the provisions of this Deed of Trust and the Note are declared to be severable.

14. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natm’alpa‘son)wilhoutLendel‘spriorwﬁltenconsent.Lendermay,atitsoption.requireimmediatepaymmtinﬁlll
ofa.llsumssecm'edbythisDeedofTrust.Howcver.thisopﬁonshaﬂnotbcexucisedbyl.enderifexerciseis
prohibited by federal law as of the date of this Deed of Trust.

16. Borrower's Right to Reinstate. Where a Trustee has commenced foreclosure of a Deed of Trust by
adva‘tisanentandsale.theBonower,tthmower’sswcessorinintaesttoalloranypartofthel’roperty,any
beneficiary under a subordinate Deed of Trust or any person having a subordinate lien or encumbrance of record on
the property, may cure the default or defaults at any time prior to five days before the date last set for the sale, If the
defaultconsistsofafailmewpaywhmduemmsswuredbyﬂ:eDeedomeﬂ.ﬂwdeﬁuhmybeamdbypaying
the entire amount at the time of cure under the terms of the obligation, other than such portion as would not then be
duehadnodefaultocwrred.Anyotherdefaultnndattheedomestmdobligationthatiscapableofbeingcured
maybecuredbytendu‘ingtheperfomancerequiredunderﬂleobligaﬁonorDeedokaust.Inanycaseandin
additiontopayingthesumsortendcringthcperformancenmsm'ytocm‘cthcdeﬁult.thepmoneﬁ'ectingﬂwan'c
shallpaytothe[mderalleomandexpmactuallyincmredinenforcingthcobligationmdDeedofTrust,
together with the Trustee’s and attorneys' fees in the amount of $550.00 for both Trustee's fees and attorneys' fees or
the amount actually charged by the Trustec and attorney, whichever is less, if this Deed of Trust is a residential
Deedomest,orreasonableattomeys'feesandTmstoe’sfeesactuallychargedbytheTrusteeandattomey,ifthe
Deed of Trust is not a residential Deed of Trust., After cure of the default as described above, the obligation and
Deed of Trust shall be reinstated and shall remain in force, the same as if no acceleration had occurred.

17. Default. Time is of the essence with respect to payment of any indebtedness secured hereby and with
respect to the performance of any and all agreements and covenants hercunder.

If Borrower defaults in paying any part of the indebtedness secured by this Deed of Trust or if Borrower
defaults in any other way, the eatire unpaid principel and accrued and unpaid interest thereon and any other amounts
Borrower then owes under the loan secured by this Deed of Trust will become due and payable at the option of
Lender without notice.

Upon any such default, Lender may elect to foreclose this Deed of Trust as a mortgage in equity or to direct the
Trustee to foreclose this Deed of Trust by advertisement and sale in addition to any other remedy available at law or
in equity. In the event Lender clects to direct the Trustee to foreclose this Deed of Trust by advertisement and sale,
the Lender or Trustee shall proceed to record written notice of default containing the information required by ORS
86.745 and containing the Trustee's or Lender's election to scll the property to satisfy the obligation, and thereafter
as provided by law, fix the time and place of sale, give notice thereof and foreclose this Deed of Trust in the manner
provided for in ORS 86.735 to 86.795.

Unless Borrower or other person identified in ORS 86.753 exercises the right to cure all defaults, the sale shall
be held on the date and at the time and place designated in the Notice of Sale or such time to which the sale is
Poﬂponed.asprovidedforinORS86.755.TheTmsteemaysellthepmpcrtyinonepm'celorinseparateparcels
and shall scll the parcel or parcels at auction to the highest bidder for cash. Any person, including the Lender under
theDeedomest,butexcludingﬂleTrustee.maybidatthe'l‘rustee'ssale.Theattorneyfortthrustecoranyagent
designated by the Trustee or the attomey may conduct the sale and act in the sale as the auctioneer of the Trustee.

'l'heTrusteeshnlldelivu'tothepmmimDeedinthcformmquiredbylawconveyingthepropatysold,
but without any covenant or warranty express or implied.

WhentheTrmtee'sDeedismordedinﬂleDeedRecordsofﬂleoountyorcountieswha'etheprcpa'ty
described in the Deed is situated, the recitals contained in the Deed and in the affidavits required under ORS
86.750(3) shall be prima facie cvidence in any court of the truth of the matters forth therein, but recitals shall be
conclusive in favor of a purchaser for value in good faith relying on them.
TheTrusteeshallapplytheproceedsofthe'Ihutee’ssaleasfollows:l)Toﬂxcapensesofthesale,includingthe
oompensationoftbe’l’rusteeandthereasonablechm'gebythcattomey.Z)Todleobligaﬁonssecuredbyﬂ:eDeedof
Trust. 3) To all persons having recorded licns subsequent to the interest of the Trustee in the Deed of Trust as

o !
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their interests may appear in the order of their ity. 4) The lus, if any, to the Bomrower or successor
ininta'estofﬂlegonkumﬁﬂedtosuchsmpg.muy ) SUTpI, I any to the
I&Lendethouudm.Upmaecelauﬁonundsthorabmdonmmtofthe , Lender (in
person,byagentorbyliudiciallyappointedrweiver)slnllbemtltledtoenta'upon.takepoueuiono and manage
ﬂlerputyandtoeolocttherentsofﬂ:ePropeztyincludingthosepastdue. Any rents collected by Lender or the
meiversha.llbeappliedﬁrsttopaymentofﬂncostsofmanagmentofthe?mpatymdoouecﬁonofmts,
Mgh&mwl%w.rmi:_%fee&mmimmmdvdsmmrealtlionnbleattomcys'fees,mdthen
to the sums secured i3 Deed o st. No entering upon, taking posscssion, collecting of rents or application of
rents to any cost or expenso shall be deemed a waiver of an defaultlmderthisDeedofTrustordleNo?;pitsecures.
19. Reconveyance. Upon payment of all sums s by this Deed of Trust, Lender shall equesrt the Trustee to
reconvcythePropatyandshallmmmduthisDeedof‘hustandallnotesevidencingdebtsecmedbythisDeedof
Trusttothehustee.l‘rusteeshallreconveytthmputywithoutmey.The'I‘rustecorLeudu'maychmgeafee
forsetvicesreuduedmwmwtionwimdleprepuuiomcxewﬁonmrwordaﬁmofarwonveymce,mrequestfma
reoonvcymce,ﬁotheextentallowedbylaw.Swhpusonorpa‘sonsshallpayanyrecordationcom.
20.Subsﬂtute'l\'ulteo.Atanyﬁmcaﬁu'thisDeedof’l‘rustisexecuted,thebmeﬁcim'ymayappointinwriﬁng
anothuqualiﬁedTrustec.IftheappoimanftheSuccessorTrusteeisrwordedintheDeedRecordsoftheoounty
orcotmtiesinwhichtheDeedof'l‘mstisreoorded.theSuwessorTrusteeshnllbevestedwithallofﬂ:epowcrsof
the original Trustee.
ZI.RIdeutoﬂ:hDeedoﬂ‘rust.lfoneormomﬁdasmexecutedbmewermdrecordedtogcthauﬁﬂn
thisDeedofTrust,thcoovwmtsandagreanmtsofmhrida'shallbeincomoratedintomdshallmcndmd
supplementtheoovenantsandagreunentsofthisDeedomestasiftherider(s)wercapaﬂofthisDeedomest
[Check applicable box(s)]

[ ] Adjustable Rate Rider || Condominium Rider [ )2-4 Family Rider
[_] Graduated Payment Rider [ | Planned Unit Development Rider || Manufactured Housing Rider
[ Request for Copy of Notice of Default [ ] other(s) [specify]

22, Costs and Fees. Bomwuwvenmtsmdagreeswpayaucom,feeaandexpensesofmfordngthisDoed
of Trust, including, but not limited to, tho cost of title insurance, Trustee's fees and attorneys' fees incurred in
enforcing this Deed of Trust, or at trial or on appeal.

NOTICE TO BORROWER

Do not sign this agreement before you read it. The Note provides for the payment of a penalty if you wish to
repay the loan prior to the date provided for repayment in the Note.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Deed of

(Seal)

(Scal)
-Borrower

STATE OF OREGON

Countyof K Reawmo AN,

N N Nt
7]
7]

by'l‘hisinsu't_)mentwasackngwledgedbeforemeon @£§»~&w ol A0 3

T‘hisinsh‘mnentm&knml@dgﬂ;eforcM@ s s

by as
A\ of
OFFICIAL SEAL
M. A. SILVERIA -
ISSION NO. 34 ‘
wmssoo"? aa':mpes?aoag.‘z%m Notary Public for Oregon
S ———— My commission expires //-© /-0t

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes,
wguhawithdlahaindebtednessmmedbyﬂlisDeedomethavebempaidinfuu. You are hercby
dh'ectedtocancelsaidnoteornotesandthisDeedof’I‘rust,whicharedeliveredhu'eby,andtoreeonvey,
withou:warmnty,allthcestatenowheldbyyoumderthisDeedomesttothepersonorpasonslegally
catitled thereto.

Dated:
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LEGAL DESCRIPTION 75673

Lot 8, Block 5, Tract No. 1299, SECOND ADDITION TO FERNDALE, according

to the official plat thereof on file in the office of the Clerk of
Klamath County, Oregon.




