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Mortgage Electronic Roegistration Systems, Inc. (MERS) is the Grantee of this Security Instrumeat
LOAN NO.: 0308260000 MIN  100052599965516203
ESCROW NO.: 00057877 MERS Phone: 1-888-879-8377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated OCTOBER 09, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

Thomas A. Belter AND Tammy E. Beiter » husband and wife.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is
WATERSTONE MORTGAGE

Lender is a CORPORATION
organized and existing under the laws of OREGON
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Lender's address is

513 MAIN STREET, KLAMATH FALLS, OREGON 97801

(D) "Trustee" Is

Aspen Thie & Escrow, Inc. .

(E)'MERS'BMoﬂgngeEledmﬂcReglMﬂmSyﬂm.hc.MERShanm&ompomﬂmﬂntk

lcﬂngsolelyasanomlneeforLenderandLender'ssuocmsmdMgm. MERS is the beneficiary

undu'thiISea.u'itylnltmmmt.MERS!swgnnlzedande:dsﬂnguMu‘thehwsofDelawm,andhasan

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated OCTOBER 09, 2003

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY THREE THOUSAND FOUR HUNDRED AND NOY100 X X X X X X X X X X X X X X
Dollars

(U.S. $ 123,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 01, 2033 .

(G)'Proputrmeansthepmpertyﬂntisducﬂbedbelowundulheheadlng"TnnsferofRightslndle

Property.
a{)'lm"wmmedeMeﬂdemdbymeNm.phumm.mypmpaymmMumdhmmrgu
due under the Note, and all sums due under this Security Instrument, plus interest.
a)'Ridus'mumaHRldmmthhSemﬂtylmUumthmexemtedbmeowu.Thefdlowhg
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider {1 1-4 Family Rider

1 Graduated Payment Rider [_] Planned Unit Development Rider (] Biweekly Payment Rider
] Balloon Rider [ Rate Improvement Rider [ Second Home Rider
] Other(s) [specify]

(J) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

(K) "Community Association Ducs, Fecs, and Asscesments” means all dues, fees, assessments and other
chargumatmhnposedeomwumtherpatybyacmdommlummdaﬂm.homwwm
association or similar organization.
(L)"ElectronicFundsTumfer"meamanylransfuofﬁmds,othuthanah-ansaeﬂonuiginatedby
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
lnsﬂummt.eomputer.ormagneﬂctapesoastoorder.lnsﬂuct.ormthorlzeaﬂmndnlinsﬂmﬂontodeblt
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow Items" means those items that are described in Section 3.
(N)Mmﬂmmhmds'mmmymmpmsaﬂon.sﬂﬂemeﬂ.mﬂofdmagm,upmeﬂhpaﬁ
bymy&kdpﬂy(ﬁhu&anlmmnmpoceedspﬂduﬂmﬁewvmgudwalbedm&cﬂon&fm:(ﬂ
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
um.mmyaddiﬂomlmmwkglﬂaﬂmmmguhﬂmmMgmthemembjedmuu.Asused
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
ma'MaaﬂymhMmmlmn'mﬁmeLmdDuanwlfya'fedmﬂyrdamdmoﬂgnge
loan" under RESPA.
(R)"SuwauorinInterestofBorrowc'meansanypartylhathastakenﬂtletothePropm'ty.whetheror
anpanyhammedBomwa'sobugaﬂmdutheNowand/orﬂﬂsSecuﬂtyMummt.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in frust, with power of sale, the following described property located in the
COUNTY of Kismath :
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}

L2 e oA o o ook of Famakh Courey, regon 0 10 the oficie pt

which currently has the address of
11302 Red Wing Loop [Street]
Kismeth Falls (City], Oregon 97603  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
usemenh.appurtemm.mdﬂxﬁmmwuhmﬂuapmtof&epmpeﬂy.ﬂmphmenhmd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
toﬁehtaﬂsgnMedbyBomwum&isSeuﬂtylm&ummt.hn.Enmqmmmplywuhhwm
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

vae 203 T 15
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬂghmthherMmdMﬂanyBMd.awptfmmmmbnm
of record. warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pmmt of Principal, Interest, Escrow Itoms, Prepayment Charges, and Late Charges.
Borrower when due the principal of, and interest on, the debt evidenced by the Note and any
pmpaymemmandhtecharguduemdermeNote.Bomwershﬂalmpayfun for Escrow Items
pursuant to 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender reqtdrethatanyorallmbequmtmenu
dueunderﬂaeNoteandthisSeuuilyImtrumentbemdehonemmmofthefoﬂowhg , 88
selected Lmder:(a)ash:(b)mordu;(c)mﬁﬂedcheck,hnkcheck.ﬂammscheckm
cashier’s , provided such upo
federal agency, instrumentaliiy, or entity; or (d) Electronic Funds Transfer.

are deemed received by Lender when received at the location designated in the Note or at
such location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender return any nt or payment if the payment or partial are insufficlent to

Instrument.
. ”Phédmaﬁfagpﬁmuﬁgm bem?h?hefouowhgorderolt?pﬂmm @ Z o
: interest
Sl Now: ) Tl e s T, © e o 1 S S
to each Perl yment er in i e. amounts
mnummammmu.mmmmmmueMummW,m
then to the principal balance of the Note.
If Lender receives

arg lftowth:l:y e mummndhgm recelved

. If more one c ,
Wmhmtofmumﬂmmm%m.mmh
To the extent that any excess exists after the t is applied to the full payment of one or

Payments, suchexommnybenﬂxlledtoany te charges due. Voluntary prepayments shall
lied first to any prepayment charges and then as described in the Note.

Any on of payments, insurance , or Miscellaneous Proceeds to due under
MMMOrpostponemedue .orchmgetheamnum.oftberodﬂ:Ww.
for Escrow Items. Borrower shall to Lender on the day Perlodic Payments are due
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the Note, until the Note is in full, a sum (the "Funds") to provide for payment of amounts due
m(a)mcnmg:nce mwﬁ)le”&%dmmmmmmmmﬂ ‘2;
or on ; payments or rents on , if any; (c
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
m.ﬂ'my.mmym le by Borrower to Lender in leu of the payment of Mortgage
premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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Borrower'sobllgaﬂonto. the Funds for or all Escrow Items. Lender may waive
pay to Lender Funds for any or all Itemsatanytlme.Anysm:hwaivern&yonlybe
the

dh'ecﬂy.whenandwhe:wble.
due for any Escrow Items for which payment of Funds has been waived by Lender and,

i
1
:
§
E

such amounts, that are then req under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

The Funds shall be held in an institution whose deposits are insured by a federal .
mmwmnw.uwﬂq(hdudnglendu.ﬁLmderkmmmﬂmwm«podbmwmmc{n
anyFederalHomeLoanBank.LmdershaﬂapplytheFundstoliaythercrowltelmnolatu‘thantheﬂme
spedﬂdunderRESPA.hndershaﬂnﬂdnmeBomwufwMthmdapplyhg&eFmds,mmﬂly

the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
FundsandAppliableLawpermltsLendertomakesuchacharge.Unlessanagreementismadelnwrlﬂng
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that imterest
shallbeplidontheFunds.LendershallgivetoBormwer.wlthoutclnrge.anannua]accounﬂngofthe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
mﬂfmemwurequhedbyRESPA.mdBmowershaﬂpaymlgnduthemmm“mrymmke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaymmthhﬂofaﬂsmwcuredby&hSecmﬂyhshmmt.LenduMpmmpﬂyrefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
groundrentsmthery.lfmy,andCommunltyAssodaﬂonDues.Fees.mdAssesments.ifany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)agreulnwﬂﬂngtothepaymentofﬂ:eobﬂgaﬂonsecured%theuenmamnm
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liea in faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinlon operate to
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the Hen an agreement satisfactory to Lender
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
chhmamhpdoﬂtywatMsSwuﬂtmeem.LendumyginomweranoﬂceMmﬂfymm

) (] =
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lien.WlthhlOdaysofthedatemwhlchthalnthglm.Bomwushaﬂsaﬂsfymeﬂenorhkemem
more of the actions set forth above in this Section 4.

hndumayreqﬂmBmmwampayaon&ﬂmechnrgefmareﬂestnevaerlﬂmﬂonmdlm
reporting service used by Lender in connection with this Loan.

S.Propctyhmmce.BomwershaﬂkeepthelmprovemmBmwe:dsﬂngmhmﬂermwdm
mempuwmm:mlmlmbyﬂre,hnrthmdudedmmmem“mndedmvmge.'mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lmderrquhm.WhtlenderreqdmpmaﬂtoﬁepmoedhngmchngedMngthemmof
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
ﬂgmmdimpmeomwa‘schoice.chhﬂnghaﬂnmbeemrdsedmmmbly.lmdamy
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymeMofmyfeuimpmedbytheFedaﬂEmergmcmegememAgencyMwmecﬂmwlmme
review of any flood zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
wmge.dLendu'sopdmmdBomwu'supense.lmdukundunoongxﬂmMpumhsemy
prﬂuﬂntypemammﬂofwmge.lherdm.mchwvmgeshﬂlwvalmder,hﬂmighmmlgm
ndprotedBmmwer.Bmower'sequityh&erpﬁy.orthemntenmoftherpeﬂy.agalnstanyrlsk.
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
uhowbdgsmnmeooﬂofﬂlemwmgewobmnedmIgMdgNﬂmﬂyexceedmeMof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower payment.

AﬂlnmmncepoﬂdurequlmdbyIMerandreuewnlsofsuchpoHdesshallbesubjecttoLender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgngeeand/oruanaddlﬂomllosspayee.l.endershallhavetherlghttoholdthepoﬂduandrenewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtzins any form of Insurance coverage, not otherwise required by Lender,
fordamageto.mduhwﬂmof.the?mpeﬂy.mchpoﬂcyshaﬂlndudeastandardmoﬁgagedmmd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mymkepmfofhuifnﬂmadepmmpﬂybyBonwu.Uﬂsslznd&rmdBmwothuwbeagree
mwﬂﬂng.mymmmnoepmowds.wheﬂmmmtmemdummmnnwwumqmmdbym.shaﬂ
beappliedtomuouﬂonorrepalrofthel’ropaty.lftherestoraﬂonorrepalriseconomlcaﬂyfensiblemd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
honchimummepmceedsmﬂLendahuhadmoppommltymmSpedmchPmMymmmthe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ofprogrwspaymentsasmeworkkcompleted.UnhumagwmmtkmﬂehwﬂhgmAppﬂmblehw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bmowershﬂnﬂbepddoﬂofmemmmmpmmedsmdshaﬂbethewleobugaﬂmof&mwu.lf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
womdsshaﬂbeappﬂedmmemmmdbthsSecuﬂtylnarumt.whmethdne.wlm

i} S
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meucm.ﬁmy.pddeomwu.SuchhmmwpmeedsMbeapplbdmmeordupmemh
Section 2.

HBomwuabmdmmerMy.Lendermyﬂle.mgodammdseuleanywaﬂabhlmmm
clalm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pﬁdwﬂbeginwhenmemﬂukgivm.hdmawem.mifunduacquimlhehopmyundu
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)anyahaofBomwu'sﬂghm(mhuthantheﬂghmmymﬁmdofmmedpmmiumspddby
Bomwer)mduaﬂhmmmepohdmmwrhgthehpeﬂy.hsoﬁrasmchﬂghsmappﬂuﬂemme
wwmgeof&e?mpeﬂy.lzﬁumymﬁehmxmwpmceedsdmawrepdrmmmerMM
mpayammntsunpaidundertheNotemthlsSethylmﬂmem.whethumnmthendue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
raldmwi&lnGOdaysaﬁerﬁeexemﬂonofﬁkSemﬂtylmhmtmdshnﬂmnﬂmemmmyme
PmpﬁyuBonowa'spﬂndpﬂreddmfmﬂhaﬂomywaﬁer&edaﬁofmmq.nﬂmLender
o&emheagreuhwﬂﬂng.wﬂd:mnuﬂshaﬂndbeummmblymmhem.mmlmsexmnunﬂng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspoctions. Borrower shall not
Moy,dmagemimpah&erputy,aﬂowtherpﬁymdeuMorwmmkmemﬂw
Pmpﬁy.WhethumnﬂBomwuhmddingh&erpuiy.Bmmwasbaﬂmﬂnhhtherpuiym
orderwprwmttheProMyfromdeteﬂMUngmdeuusIngMWMeduemltsmndlﬂm.Un]mitls
detemlnedpuwaﬂMSecﬂmSthﬂmpahmreﬂmﬂonhmtemmmiaﬂyfudﬂe.Bmmw&shaﬂ
pmmpﬂympaktheProputyEdamagedWawldﬂmhudaeﬂmnﬂonmdamage.Hhmnmm
mndemmﬂmproceedsmpddhmnnecﬂmwl&damagem,mmemhngof.therMy.Bmu
shaﬂbempondbhfmmpﬂﬂngmrutoﬂng&e?mpﬁyoﬂyﬁhnduhumleaedpmcwdsfmm
wrpwu.lmdermydkhmpromdsfu&empdnmdreﬂomﬂmhadnglepaymwtmhamluof
pmgrwpaymmnasmewmkhmmpleted.ﬁmelmummmmndemmﬂmpmceedsmmtmﬂidmt
tompakormstomthe?mperty.Bomwalsno(reﬂevedofBomwer'sobﬂgaﬂonfm'theeompleﬂonof
such repair or restoration.

lMerwluagentmymkemomblemumuponmdhspecﬂonsofﬂ:erpmy.lflthas
rmnaﬂewm.hndermylmped&ehﬂiorof&ehmvemhmﬁemm.undershaﬂglw
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
m.BomwmanypammmmﬂﬂuadingatﬂndﬁecﬂmofBomwumwlthBomwu's
hwhdgemmmﬂyvemﬂyﬁke,mmmg.mmmmfmwmmmmmm
(mfdledemﬂdeLmduwhhmateﬂalhfomaﬂon)hmnnecﬂonwllhtheLm.Matuial

tions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
hah@lmmdngmatmghtdgmﬂanﬂyaﬂedlgnder'shmmmemmwmﬂgmm
thwnﬂtylmuumem(mhuapmceedngmbmhupq.pmm.fmmndemmﬂmmforfdm.fm
enforcmentofallenwhichmayattnlnprlorltyovuthlsSecm'ltylnstrummtortoenfomelawsor
reguhﬂom).or(c)Bormwuhmabandmedtherpaty.thmlendetmydoandpayfmwhateverls
rusomﬂemappropﬂa&Mpm&dlender'sh&r&hﬁerpeﬁymdﬂghnundutMsSwuﬂty
hmm.hdudthngmd/mmmﬂngthevﬂueofmerputy.mdmﬂngmﬂmrepaMng
thehopﬁy.under'sacﬂonsminclude.butarenotllmitedto:(a)paylnganysumssecuredbyallen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t.

If this Security Instrument is on a leasehold, Borrower shall with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required M Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the M Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previ provided such insurance and Borrower was required to make separately designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the to obtain
substan t to the Mi Insurance in effect, at a cost

mﬁztmmetmtmmoﬁhe Insurance in effect, from an alternate
insurer selected by Lender. If substantially equivalent Mortgage Insurance is not

pay
maintain M Insurance in effect, or to provide a non-refundable loss reserve, until der's
for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate in the Note.

Murtg:Felmmmmlmthenda(mmymmymatmhmmeNote)fmmmhmn
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
montmmandmndiﬂomdﬂmuﬂsfndoqt&hem@gehnmrmdmeomuwty(mpuﬂu)m

these agreemenis. These agreements may require insurer to make using any source
of funds that the mortgage insurer may have available ( may include obtained from Mortgage
Insurance premiums).

As a result of these , Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any of any of the , may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for M Insurance, in
exchange for or modifying the morigage insurer's risk, or reducing losses. If such agreement

that an of Lender takes a share of the insurer's risk in for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() AP:; such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase tho amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

g [ T
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(b) Any such agreemonts will notaﬁeatherightleowuhu-ifany-withremwttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. ent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
mlgnoﬁd “:: shall be to Lender.

is ~such Miscellaneous Proceeds shall be applied to restoration or repair of

the , if the restoration or repair is econ feasible and Lender's security is not lessened
su! repﬂmdrﬂomﬂmpmiod,LendeuhaﬂhavetheﬂgllmhoMmchMmﬂmquceeds
unﬂlLenderhashld;:umuﬂyto such to ensure the work has been completed to
Lender's satisfaction, that such ins; shall be undertaken promptly. Lender may pay for the
and restoration in a single disbursement or in a serles of pro mﬂnﬂmwoﬂtis
completed Unless an agreement is made in writing or Applicable Law requires to be paid on such
, Lender shall not be required to Borrower interest or earnings on such

any
Proceeds. If the restoration or is not economically feasible or Lender's security would

Miscellaneous .
be lessened, the Miscellaneous Proceeds shall to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order for in Section 2.

In the event of a total taking, destruction, or loss in value of the , the Miscellaneous
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Instrument whether or not
abandoned by Borrower,
(asdeﬂndlnthenensenmenee)oﬂ’ersmmkemawudtoseuleadaimfmdmgu.
falhmrespondmLenduwlminMdnysaﬁerﬂledamﬂ:enoﬂmbgim.Lmduhmmodmd

Security Instrument, whether or not then due. "Opposing Party" means the third party
thatowesBmqubceHmmProcwdsm&epaﬂyayMwhomBomwhmaﬂgMofacﬂonm
in
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myawardorddmforanﬁthummblemtheimpdrmemdlmder'smm' in the Property

mmm tﬂaio ng. lied to restoration or repair of the Property shall be
are app or

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pymentmmoﬂﬂuﬂmofmmﬂmﬂmof&emmummdbytﬂsSeuﬂtylnﬂmmmlgrmeyhnder

....2&6_-%5
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Borrower or any Successors in Interest of Borrower. forbearance by Lender in exercising any or
remedy including, without limitation, Lender's of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormweroovanml:
and agrees that Borrower's obligations and Hability shall be joint and several. However, any
sﬁtﬂsSemﬂtylmhmntbutdoumtmtetheNole(a“m—signer') (a)lsoo—slgﬂg his

er

s Sovaatty Entmente 0 15 p':;omuyobﬂl'fgmdg 3 (b s vorared

terms o ty is not to pay the sums Security
Instrument; and (c) agrees that Lender and any other m modify, forbear or
makemyaccommodaﬂonswithregardtothetumsofthisSecuﬂty ortheNotewithoutthe

co-sl?erst
provisim;‘sofSecﬂox}lB mySucmndImmdBorrowuwhszmmnnes
obllpﬂomunder Security Instrument in writing, is approved by Lender, obtain
allofBomwersrlghtsandbeneﬂlsund.}e'r Security Instrument. Borrower not be released from
BmmwersobﬂgaﬂonsanduabiﬂtynnderthlsSeanitylmhummtunlwlmdu‘ to such release in
writing. The covenants and agreements of this zlnslrummtshallbind except as provided in
Section 20) and benefit the successors and assigns of
14. Loan Charges. Lender may charge Borrower fees for services in connection with
Borrower's default, forthepurposeof protecting Lender's interest in the and rights under this
Security Instrument, including, but not limited to, attorneys' fees, inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Instrument to charge a specific
fee to Bormwershaﬂnotbeconsu'uedasapmhjbiﬂononthechngm;ofmchfee Lender may not charge
that are hibited by this Security Instrument or by Applicable Law.
If the mbfergttoahwwhlchsetsmmdmumloancharges and that law is finally interpreted so
thelnmerest other loan collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chngemthepernﬂnedlhnu:md(b)mymmdreadymueaed&omBomwachhexceeded
limits will be refunded to Borrower. Lender may choose to make this refund by redudngtheprlnd
r

makingadirectpaymenttoBorrowerIfareﬁmd whelﬂ'nd
reducﬂonwﬂlbeu'eatedasagrﬂnl without any ornota
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
W the law of the jurisdiction in which the Property is located. All and
mmmww"&mmm

notutle‘consuuedasaprohiblﬂonagﬂnstagreement contract. In
event that any provision or clause of this Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be

given effect without the conflicting .
AsmedhtMsquﬂqlnmn(a)wmdsofththegmdumﬂmnmdmdnde

mnupondlwterwordsorwordsofthefmininegmder: (b) words in the singular shall mean and

include the p andvieevena:and(c)theword'my"givessoledlsaeﬂonwlﬂnutmyobﬂgaﬂonm

l7.Borrowu"|Copy.Bomwershaﬂbeglvenonempyofﬂ:eNotemdoftlﬂsSeunitylnstmment.

18. Transfer of the Property or a Beneficial Intorest in Borrower. As used in this Section 18,
"Interestlntherputy'meammylegalorbmeﬁdallntmhtberm. including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
mwagmunent.thelntentofwhldlistheh'ansferofdﬂebyBorrowerataﬂlmdatetoapurMer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tohaveenforcementofﬂﬂsSequityInslmmmtdisoonﬂnuedatmyﬂme
prior to the earlest of: (a) beforesaleofmel’ropenyﬂl:umtomy
this Security Instrument; (b) such other perlod as Applicable might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Instrument. Those
conditions are that Borrower: (a) Lender all sums which then would be due under this
Imu“mentandtheNoteslfnoncmdmhadocamed:(b)cummydefmltof other covenants or
agmemls;(c)paysaﬂamsahmmdhenfordngthlssmtymmt.md , but not limited

to, reasonabl inspection
mofM%sh&eﬂh&erpﬁyMMuduMquﬂglm&um;md@

the Note, this Security Instrument, and Appli e Law. There also might be

one or more oftheLoanServlmunrehtedtoasaleoftheNote.Iftbu’elsachangeofﬂ:eLoan
bemwﬂttennotlceofthe which will state the name and address of the

ad to which payments be made and any other information RESPA
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requlreslnconnecﬂonwnhanotlceofmmferofsu'vidng.lftheNotelssoldandthueaﬁertheLoanls
saﬂwdbyaLmnSuﬂmroMMthepumhmofﬁeNom.themMgagebmwﬂdngongaﬂom
mBomwuwm:emdnwimmeLmnServleermbemmfmﬁdwammoﬂmSerﬂoermdmm
assumdbytheNotepurdmu‘unhssotherwbepmvidedbytheNotepumhaser.

NeitherBorrowernorLendermaycommence.joln.orbejoinedtoanyjudldnlacﬂon(aseltheran
lndmmmluﬂgantmﬂremmbuofadm)thmmﬁmtheomupmy'sacuompumammmh
Swuﬂylnﬂnmentm&ﬂaﬂegu&ﬂﬁeoﬁapﬁyhnhuchedmypwlﬂonof.mmydquedby
rmsonof.ﬁlsquﬂUIm&umﬂ.umﬂathomwquenderhsmﬂﬂedmemham(mmmdl
mﬂmgivmhmmpﬂmwM&therquhemmﬁofoﬂmlS)ofmchaﬂegedbmchmdaﬁuﬂedthe
othupmtyhadoareasomﬂepﬁodaﬂermeglvmgofmchmﬂcemmkemnecﬂwmﬂon.lf
AppHmbleIawpmvlduaﬂmepeﬂodedlmustehpsebefomoeMacﬂonmbemken,lhatﬂme
perlodwlllbedeemedtobereasonablefm'pmpomofthlspmngmph.Thenoﬂoeofaceelemﬂonmd
oppormwymmeglvmmemwupumamwSecﬂmzzmmemﬂceofacceluaﬂmglvenm
BomwerpummmmSecﬂmmshaﬂbedeemedmwsfymenoﬂcemdoppmmmymnkemmcﬂw
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foﬂwhgmbshm:mﬂne,km,oﬁuﬂmmbhm@cpwohumpmdum.mﬂcpwﬂddw
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"Envhmmenhlhw“mmmfedudhwsadhwsof&e]uﬂsdicﬂonwhemtherpaiyhhm&dM
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
acﬂm.remeﬂﬂacﬂm.mmovﬂacﬂm.ndeﬁnedhEnvkomenﬂlhw;md(d)m'Ewhmmhl
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bomwershﬂnﬂmusempermﬂthepmeme.m.dispod.stmge.ormleueofmyﬂmdm
Sum.mmmmmmywmsm.mmmmmuy.mmwdo.
por allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
l.aw,(b)whlchuutuanEnvlromnentalCodﬂon.or(c)which.duewthepruenoe.use.orrelemofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twosu:tenmshallnotapplytolheptmce.use,orstorageonthel’ropertyofmllqunﬂﬂesof
deomSubshncuMmgmerﬂlymmglﬂzedmbenppmprhummrmdreddmﬂﬂmandm
mofmemm(mdum.thﬂmmm.mmmWMmmmpmdnm).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult
mdhuacﬂmbymygwmmhlmmguhhqagencympiwtepaﬂyhvdﬂng&e?mpeﬂymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmenlalCondiﬂon.lncludingbutnothltedto.anyspﬂHng.leaklng.dlschnrge.releaseorthreatof
releaseofanyHazardousSuMnee,md(c)anycondiﬂonmusedbymeprwence.useorreleueofa
HmrdmmSuMmechhadvmelyaﬂedx&evﬂmofﬁerp&y.HBonowmlurm,mhnoﬂﬂed
bymygwmmmhlmreguhbrymﬂ:oﬂty.ormypﬂw&paﬂy.thﬂmymmwalmotburmedhﬂm
ofmyHmdmuSumeaﬁecﬂng&erpﬁyknmq.Bomwushaﬂpmpﬂyhkeaﬂmry
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

e A0 2€ S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agroement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the default; (b) the action required to cure the default; (c) s date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
adeflultoranyothcdefmnofnorrowutoaocelclﬁoumdule.Ifthedeflultisnotwredonor
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remodies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall executo or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in cach county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicablo Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property st public auction to the highest
bidder at tho time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determincs. Trustee may postpone salo of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustoo's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustoe's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons logally entitled to it.

23. Reconveyance. Upon of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the and shall surrender this Security Instrument and all notes
eﬂdendngdehsemrdbymlsSewmylmwmmtmm.Tnmshaﬂmnwymerm
recordation i?ex:;:r dlzl!.'gesuch enﬂtledto:_t.sf;ch ortheProp:rth&nmo:ln;

costs. may or a fee .
E&efwhpﬂhatﬂrdpﬁy(mdnmmﬁo:msaﬂmmduedmd charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to Tnmmeappomedhmundu.“ﬂmoutwnveymmofmel:ﬂrmy.themocmumemn
succeed to all the title, power and dutles conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,

make under Section 9 of this Security Instrument to protect Lender's interest in the Property and

under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unlmympmvldemwlthevldenoeofthehmmwwverageumqukedbywremmnaﬁ

or loan agreement, we may purchase insurance at your to protect our interest.

hnumwmy.htnwdnm.ﬂmmmcmrmm.ﬂxwumﬂbmmudmaged.me

coverage we purchase may not pay any youmakeormg'“clnimmdeagalnstyw.You
may later cancel this coverage by providing evidence that you obtained property coverage
elsewhere.

B D15
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amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on own and may not satisfy any need for damage coverage or any
mandatory lnsunncerequh'emenlslmpwedbyAppHMW.

BYSIGNNGBMW.%MWmMWMWMMMM

Security Instrument and in any Rider Borrower and recorded with it.
Witnesses:
-Wiiness
-Wikness
Aa- % ses) <F2 puns S W (Seal)
A. Belter -Borrower  Temmy E Belter J -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF om , County ss:
On this day of é%cgaf &&5 persanally appeared the above named

Thomas A. Bd-'AMJT-nmyE Belter

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

omasa  Oduoen, Bhaed

Notary Public for Oregon

R
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