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CONTRACT - REAL ESTATE

THIS CONTRACT, Dated ___Septemher 29, 2003 » between
Jerry-0. Anderson~-Robert Stewart

» hereinafter called the seller,
and . ______ Rod-Ambers--&-—gindi-—-Ambers

» hereinafier called the buyer,
WTTNESSETH: That in consideration of the mutual covenants and agroements herein contained, the selicr agrees to sell unto

the buyer and the buyer agrees to purchase from the seller all of the following describcd lands and premises situated in
—————Klamath County, State of __Qragon » lo-wit:

Lot 25 tract 1304 Pleasant Vista

for the sumof ______Tywenty-Thousand Dollars ($-29,-006--060--)
hercinafter called the purchase price, on account of which .._________ —Rive -

Thousand
Dollars (§.5000,.00-—--) is paid on the execution hereof (the receipt of which is hereby acknowledged by the scller); the buyer
agrees to pay the remainder of the purchase price (to-wit: $--15,-000-+00-) to the order of the seller in monthly payments of not
less than —-Ura--hundred-forth-three -dollars-S--ten-cente— Dollan($._143,10-..)
each, .- menth -

payable on the g4 yu4—- day of cach month hereafier beginning with the month and year —Novemberr—I} g - ,

and continuing until the purchase price is fully paid. gp e balloon and final payment of 13,331.10
The true and actual consideration for this conveyance is $ . (Here mgplgglvith ORS 93.030.5

——————-- will be-patd in--three-years.(November—184--2006) - ioerroecmemeeee-

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of - A—

percent per annum from ___Oct.-30,-200.3--— until paid; interest to be paid L L o E— and [] in addi-
tion to X1 to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shall be

prorated between the parties hereto as of -Octbber--3072003——--—-——
The buyor warants to and covenanis with the seller that tho real property described in this contract is

) fﬁ}ﬂmm:(ml}'uwmmm is for business or commercial purposes.

The buyer shall be entitled to possession of the lands on - Qctober--30,2003 » uid may retain such posscssion so long as buyer
not in default under the terms of this contract. The agroes that at all times bu, i the premises and the buildings, now or hereafier erecied thereon,
good condition and repair and will not suffer or any waste os sirip thereof; that buyer will keep the premises free from construction and all other liens and
save the sellcr harmless therefrom and reimburse seller for all costs and attomey fees incurred sclles in defending againsl any such liens; that buyer will pay all
(axes hereafter levied against the property, as well as all waer rents, public and municipal liens which hereaficr lawfully may be imposed the prem

all prompily before the same or any part thereof become past due; that at buyer expenase, buyer will insure and keep insured all bulldings now or hereafler erected

on the premincs loms or damage by fire (with extended in an amount not less than $ in a company or companies satisfactory
mtbsﬂu.pﬂy llnlellerllnlddlllonlimnd.:l.hzlo- firat to the scller and then 10 the buyer as their respective inlerests may appear
and all policies of insarance 1o be delivered 1o the seller as s00n as insured. If the Mlﬁllwrymymchlieu.mwmmu.morchamﬂ.lhenll-
er may do s0 and any paymont 0 made shall be added to and bocome a part of the secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.
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WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage clsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the intercst rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date bayer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

The seller agrees that st scller’s expense and within —__._________ days from the date hereof, sclier will furnish unio buyer a title insurance policy insur-
ing(inlnnmmequll to the purchase price) marketablc title hlndmunptemhuhlbaulbrmwmheqmtohduuoﬂhhwmmd the
u.nulpduwdwmmdunhduiumuhamﬁahu-dmmdmd."my.Selleuhomeuuanbnlho rchase price Is folly and
uponrequeulnduponamnderoflhhmumem.lellerwilldallvernpodmdmfﬂdenldaedconveyln;lhepremhulnfeellnpzl yer's heirs
lndlsiﬁl:.treemddurofencmnbnmudlbedalewmfmmddwdﬂlmtmmﬂmlhd&bﬂm.mmlueduuhmby.mmﬁla

3

nder seller, excepti howcver, the easements, resirictions and the taxes, munici liens, waler rents and public charges 5o assumed by the bu further except-
?nnglhmM?n:l%nhImuuwdbylhhyuwhymm pel P b yer

Andhisundemoodnndapudbelmnﬂlepmlullmﬁmehoflhemonhhmndincuaﬂnbn shall fail to make the paymenta above
requir;i‘d.mlyof them, punctually within 20 days of (he time limited therefor, or fail io keep any agroement herein then the seller shall the follow-
ing rights ions:

& (I)Tbmaclmlhiswnlnctunnelledfordefmllmduullndvoid.mdwtbdlmlbapuchmﬁﬂ;hutorfdledndlhcdﬁuﬂnphhed.mdtonuln
sams previously paid herounder by the buyer;*
%Muﬁewhdeupldptindpnlhlmdlhpurdnmpﬂwwlmlheinlemﬂmeonlloncodwlndplylble;lndlor

(3) To foreclose this contract by sait In oquity.

In any of such cases, all rights and interest created or then existl in favor of the buycr as againsi the scller hereunder shall u ceaso and the right to

mepmmimllbweduahdlndlnmhudﬂhl:?uln:ﬂryﬂcbumbuwm I revert to and revest in the soller wi any act of re-oatry,

or any olher act of the seller lo be and withoot any right mwmdmmmuwmfummrﬂmmdmm

ofthcplweny-lblolmely.wmdpmwyuifmhmumm“ymuhwmrmm; in case of such wumm

on this contract are to be retai byundbelonglothuellcruticmwdmdmmublcmlofﬂnpmnhuuploﬂntlmedm And the seller, in case

ofluchdefluh,lhllhlwlherl;hlimmedinhly.onlnyumelheluﬂer.loonleruponlhellndlfocmld.wllhommymofhw.ndukehmedhhpo-u-
sion thereof, together with all the improvements and appurtenances thereoa or thereto belonging.

The bu rhmhengmulhnlf-ilurebyhsellunnnylimwruplrepcrﬁmlcebymebu ofuyplemhuuoflhlllinnomylmealelbr'lﬂzhl
hereunder to en! lhe-me.nouhlllnywniverbylhelellcroflnybrcld:oflnypmldmhe behcldtobenwaivuofuymedin;hudmhnyﬂd:
provision, or as a waiver of the provision itsclf.

Seller.lcllcr'ngenls.mdlheholderofnyexiuin;enumbnnoelowhlchlbelmuhlndpmmlummbjeamyenhrnponthclmdundpnmhnum-
sonable times (upon reasonable priot nolico to buyer) for the purpose of inapecting the propesty.

lnuselniloudiunisimlluledlofomckmlhilcmlrlaorloenl‘mllyplwilonheteof,ﬂnlodn;plnyinlhemltuluionwloplyuﬂm
nulelﬁalwnmyadjudgcmunubleulllorneyfeulobelllowdlhcpmnillngpmylnﬂnmhonuhnmlhn is taken frosms any judgment or decree
ol'lheltrialcoun.lhelodngpmyfnﬂbermhuwpuynd:nmulheuppellmewnlhﬂlldjudpnnl:mbleu prevalling pacty's sttorney fees on such

appea

In construing this ¢ it is understood that the selter of the be than person corporalion; that if the contexi so requires, the sin-
ﬂlll’ pron:un llnlllg ui;“l:nlll:d'lndudc the p.llu:al l';d un“mumw ge::ﬁy all ;‘:umual“d.nlp d;ll b(: made, assumed l:?i implied l:» m.l.:e
the provisions hereof apply equally 1o corporations and to individusts.

Thi shall bind and inure to the benefit of, as the ci J ly the immediate partics hereto but their i
executors, adminisirMors, rsosal Teprcsomttive, Bcceutors 5 T e e g (o, 0ot caly et respecive heim,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-

tion, it has caused its name to be signed and its seal, if any, affized by an officer Er other person duly authorized to do so by order

of its board of directors. : ;

THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS ARD REGL- % ' m
LATIONS. BEFORE SIGNING OR ACCEFTING THIG INSTRUMENT, THE PERSON  ______ Aer?_ = 7 -
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-

PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY USES

* SELLER: Comply with ORS $3.908 et 554, prior 10 ewoleing this remedy.

STATE OF OREGON, County of Elamat. 7 o
is mﬂr&e\m was'ICkllOW"’d!ed before me on

This inptrument was acknowledged before me on . 193/0

by -..Caondi VS

My commission expires Jm 6{. 900?

ORS 93.635 (1) All instrumesnts 1o convoy fee title o Mmy.ﬂntlnnmuﬂuﬂmhﬁmlhﬁhlhulhhﬂumhm

cuted and the parties are bound, shall be acknow! in the manner hlckmln@mlofheﬁ.bylbemyaoﬂhelhbhbemyad.m

wmmw-mm-mumwmmmmtm ummmmhwmmmmm
) ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more (han $100.

OESCRIPTION CONTINUED)




