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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ..September22,2003
and the parties, their addresses and tax identification numbers, if required, are as follows;

GRANTOR:
WAYNE L. FRAGULIA

Hchecked.rdammenmhdAddmdumMmmmmdhermfuaddﬂondGnnm,Mdmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avemue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgoodmdwhmﬂecmddmﬂm.d:erwdﬁndmﬂidmcyofwﬂchhadmwledged,andm
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grams.cmveysaMwﬂstoTMe.hhuﬂfor&ebemﬂofhﬁu.wﬂhmwwofmle,ﬁefoﬂoﬂngdmbed

property:
mmwm&mmnmmwwwwmummmmwebymmmum
by reference.
The property is located in KLAMATH. | at 36734 MODOC POINTRD . ..
(County)
........................................................ . GHILOQUIN .........cecoreeesversrrrnrinnnee., Oregon 97624
(Address) (City) (ZIP Code)

T with all , easements, a . , mineral , oil and , all water and i
et g, e, s e, e g, o 2, i e
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3.

4,

10.
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.20.000.00. .. .....cooorriirirrriierirenne This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, ctc.)

. separate .
C. All obligations Grantor owes to Lender, which may later arise, to the extent not ited by law, including, but
not limited to, labilitles for overdrafts relating to any deposit account agreement between Grantor and Lender.
D.Mammmmamm“mmm:ﬂﬂwufmm.mngmm the
mPropmyandllsvnlueandanyothusumadmwd expenses incurred by under the terms of this Security
ent

ThlsSeunitylnéﬁumentwlllnotsecmeanymherdebtlfLmderfaﬂstogiveanyrequh'edmﬂceoftheﬂghtofmdsion.

PAYMENTS, Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
termoflheSecuredDebtandﬂﬂsSec?l:{tmumem.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
document that created a prior security interest or on the , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants,
B.Tomﬂﬂmb%mmﬂmmcmm&mthhom.
C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,
utilities, and other charges relating to the whendue.LendermyrequlreGnﬂortomW copies of
all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
lien of this Security Instrument. Grantor agrees to assign to Lender, as

:
e
]
g
|
E

DUE ON SALE OR ENCUMBRANCE. Lender may, at its » declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract tlleu'enﬂonof,mlyllm.encunﬁnm.mﬁuorule
am&my.mmmwmummmwuc.mn. 591), u.;?l.luhle.'l‘lﬂs
mm‘smwthe?mpedymdshﬂmmm ect the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

475912 (page 2 of 6)
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Grantor agrees that the

wme’eonsem Grantor will not
prior written consent. Grantor will

free of noxious weeds and
without

keep the Property
y change

without Lender's prior
's
, claims, and actions against Grantor, and of any loss or damage to the Property.

, restrictive covenant or easement

8

HE i
i i

T

G
may, without notice, perform
pay
, and
or this
may

tsonameor
Dl o

other rights under the
reasonable manner, Lender

Instrument, Lender
fact to sign Grantor'
create an
completion of the construction.
12. ASSIGNMENT OF LEASES AND RENTS.

ina

11. AUTHORITY TO PERFORM. If

G
the

, modifications or substitutions

(all referred to as "Rents"”). Grantor will

e

benefit of Lender, as additional security all
other written or verbal
renewals
Leases. Grantor may collect, recelve, enjoy

subleases, and any
any
and
and

terms of this Security Instrument.

=

WMMMWWW mm

§3550a0

agrees to comply with the
includes a unit in a condominium or a

, by-laws, or regulations of the

PTycovmants

perform all of Grantor's duties under

is on a leasehold. If the

Instrument

* Grastor Wil

provisions of any lease if this
planned unit
condominium

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor

g
g

state will
lish time schedules for
this ty

bt and foreclose

law

maﬁeesub

maccelmtetheSecumd

to cure or other notices and

Lender

any,
Grantor is In

15. REMEDIES ON DEFAULT. In some instances, federal and
of the right

(page 3 of 6)
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16.

17.

18.

19.

Upon sale of the andmmeemwmhibihdmw.'lhmmumkemddeumadeedmmehopm:ﬁ

snﬂnwhich ute title to the purchaser, and after all fees, charges and costs, shall pay to Lender

moneys for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the
and interest on the Secured Debt, the surplus, if any, to Grantor. Lender may purchase the Property. The

in any deed of conveyance shall be prima evidence of the facts set forth therein.

MMmW,mﬁﬁm.mmWhmﬂﬂmmmWﬂw
equity, whether or not set . acceptance by Lender sum in payment or on
Set:uredutl_)ebtlfﬁel'tl_l;;Ill isheorisawelel:f&edortyhnrfmeclos:renyd;mdmgx shall not s
waiver of Lender's to cure existing default. not exercising remedy on Grantor's
defnuh.Lenderdounotwﬂm's mhtm'c&yderﬂ:ewmtadefuhlfneonﬂnm:rnzaypemagah.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
mh%m.cmwmmmam'smwmmmmmmm
wﬂlalsopayondmndanyamouﬂhcnnedbyLenderforth or
otherwlseln'olmﬂnﬁthe and Lender's security interest. These expenses will bear
paymeat uniil paid In full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
this Instrument, This amount may include, but is not to, attorneys' fees, court costs, and other legal
w. Security Instrument shall remain in effect until released. Grantor to pay for any recordation costs of
release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabili Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court . attorney general
mmmmwvelmmmﬂnpubuchwth.nfety.welfare.envlmnmentmahanrdmusubsm;md(Z)

Substance means any toxic, radioactive or hazardous material, waste, or contaminant which has

environment. The term includes, without limitation, substances defined as "hazardous material,” "toxic substances,”
"hazardous waste" or"hanrdousmbstanoe'undu'anyl%vhmmenml Law.

Grantor represents, warrants and agrees that:
A.maprevlomlydisclosedmdacknowledpdinwﬂ to Lender, no Hazardous Substance is or will be located,
Stor or released on or in the Property. This restriction not a ytomnllq:.;nggesofﬂamdousSubsum
are .

B. as and ledged in to Lender, Grantor and tenant been, are, and
ixa“cept int‘ully with 1fpllahlew o . v
C. Grantor shall notify Leader if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental
D. Grantor shall Lenderhwﬂﬂngassoonnfemm&;:srmonmbeuevethueo}sany or
threatened » claim, or relating to re or threatened release
Substance or the ofanyhvmm. i
CONDEMNATION. Grantor will give Lender prompt notice of any or threatened action, by private or public
entities to purchase or take any or ofthePropeﬂytEuugbeondemmﬂon.enﬂnemdomain.ormyomrmns.Gmtor
mmmwmmmcm'smmmyofmemwmmcum.cmm

to

Lender the proceeds of any award or claim for connected with a condemnation or other of all or of

theProperty.Sucll]:rmds'nly MMMMMWMMHMWu mmhhnsmmmyg-ﬂ%
ol any

All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where , "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give

toLenduallre(ﬂtsof premiums and renewal notices. U loss, Grantor shall immediate notice to the
insurance carrier Lendg.‘dLendumy ha v




21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request, any

Lender and Grantor, Grantor to walve that Lender action or

i R i i Bt o gy o Sl

one-action laws. Grantor MLen&raMmywmﬁ%I:lmmmymd.Mfymmkemy

muy ence of debt Grantor's consent. Such a change will not

terms of this Instrument. The duties and benefits of this Security Instrument shall bind
successors and assigns of G and Lender.

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee appoint a successor
Irusteewlthontanyotherfomlgzﬂnnthe in .

lfhr‘:perty.shallmedtoallthe e, power and conferred upon Trustee by this Security Instrument and applicable
ven

2s, NOTICE.UnIessoniserequlredbyllw.gynoﬂoeshallbegi by delivering it or by it by first class mail
to the 's address 1 of this Instrument .
g o, prys i on o7l oy s i

. the law, G all and
26. WAIVEtl:smeExeept to' extent prohibited by rantor waives all appraisement homestead exemption rights
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Cms&udmLmn.ﬂkSemityhsﬁmmtmuobﬂgaﬂmhmndfmthewnﬂucﬂmofmlmpmvmem

on the Property.
Fixture Filing. Grantor ts to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become relatedtomeProperty.THsSeanﬂylnsu'mentsuﬂiwasaﬂnmdngmmm

aMmymbm.phowgtpMcmahumproducﬂmmybemedofmwrdfmwmofAmdesofmeUnﬁom
Commercial Code.

m«;mwmwﬁmwmmmmmmwmmmmm
amend the terms of this Security Instrument. [Check all applicable boxes]

Condomintum Rider Planned Unit Development Rider Oher ..ottt reaeeseeeeees

475812 (page 5 of 6)
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Additional Terms.

76070

SIGNATURES: By bdow.Gnnm:agmesmthetamandwvmmismhimdmthemmylmuummtmdMIny
attachments. Grantor lckmwledgesmceiptofampyofthBSemﬂtylmlmmemonthednesmdonpagel.

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)
TO TRUSTEE
The undersigned is the holder of the note or notes secured by this Deed of Trust Said note or notes, together with all
other indebtedness bythlsDeedofTrust,hvebeenpﬂdlnfull.YouareherebydirectedtomeelthisDeedof
Trnst,whichlsdellveredhueby.mdtoreeonvey.withoutwmnty.alltheemwnnwheldbyyounnderthlsDeedof

« 1994 Bankers Systams, inc., St. Cloud, MN Farm USB-REDT-OR S/5/2001 4758127 {page 6 of 6)
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EXHIBIT A

LOTS 2, 3 AND 4 IN KIWANIS BEACH, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, TOGETHER WITH AN UNDIVIDED ONE-FOURTH
INTEREST IN LOT 15.

Permanent Parcel Number: R230217 (Parcel #1)

R782512 (Parcel #2)
WAYNE L. FRAGULIA

36734 MODOC POINT ROAD, CHILOQUIN OR 97624
Loan Reference Number : 20032481131540
First American Order No: 4759127

LU T

U159?9308-01F807
LN/CREDT TR pEEp

REF# 2213114
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