WIT- Lo
Vol_M03 _Page 76567

State of Oregon, County of Klamath

Recorded 10/15/03 o m
o (7 -
RECORDING COVER SHEET bl C;’,mffm% 7e-

ALL TRANSACTIONS, renons 206.234 Fee$_66%  #ofPgs_ /O
TTIS COVER SHERT RAS BEEN PREPARED BY TNE PERSON
PRESENTING THE ATTACHED INSTRUMENT FOR
RECORDING. ANY ERRORS IN THIS COVER SHEET

DO NOT AFFECT THE TRANSACTIONS) CONTASNED

IN THE INSTRUMENT ITSELF.

AFTER RECORDING RETURN TO
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instromens ofter recording, as required by ORS 205.180(4)
and ORS 205.238.

Commercial Loan Service Center
714 Main Street

3rd Floor

KLamath Falls, OR 97601
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1. NAME(S) OF THE TRANSACTION(S), described in the attached instrument and required by ORS 205.234(a).
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not limited 10, any transfer, encumbrance or release affecting titie 10 or an interest in real property.

Correction Deed of Trust To Correct that certain Deed of Trust recorded
in Volume M03, Page 68210 ‘bw ‘v
2. DIRECT PARTY, name(s) of the peraonfs) described in ORS 205.125(1)@®) or ‘nler”p “""‘)duib
GRANTOR, as described in ORS 205.160.

P & E Rentals, LLC An Ofegon Limited Liability Company

3. INDIRECT PARTY, nome(s) of the person(s) described in ORS 205.125(1)() or
GRANTER, as described in ORS 205.160.

KLamath First Federal Savings & Loan Association

4. TRUE AND ACTUAL CONSIDERATION PAID for instruments conveying or contracting to convey fee title to any
real estate and ail memoranda of such instrisments, reference ORS 93.030.
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P & E Rentals, LLC, 4815 Tingles Lane, Klamath Falls, OR 97603
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Kiamath First Federal Savings & Loan Assoclation
Main Office and Branch
640 Maln Street StateolOnwn,Countyofm.m

Kismath Fells, OR 87601 Recorded 09/12/03 3,
WHEN RECORDED MAIL TO Linca S Pgifﬁt:m
: Linda Smith, County Clerk
Commerciel Loan Service Center
714 Main Street Fee$36™  #orpg §

3rd Floor
Kiamath Falls, OR 87601 : . - .

SEND TAX NOTICES TO:
P & E RENTALS LLC
4815 TINGLEY LANE

~—KLAMATH FALLS. OR 97003

DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $33,300.00.

THIS DEED OF TRUST ls dated August 4, 2003, among P & E RENTALS, LLC, AN OREGON LIMITED LIABILITY
COMPANY ("Grantor”); Klamath Flrst Federal Savings & Loan Assoclation, whose address Is Main Office and
Branch, 540 Maln Street, Klamath Falis, OR 97801 (referred to below sometimes as "Lender” and sometimes as
"Beneficlary™); and Paclific Cascades Financial inc., whose address ls 540 Main Street, Kiamath Falls, OR 97601
(referrad to below as "Trustes”).

CONVEYANCE AND GRANT. For valusbie oonsiderstion. repressnited In the Note dated August 4, 2003, In the original principal amount of
$33,300.00, from Grantor to Lender, Grantor conveys to Trustee for the benefit of Lander as Beneficiary all of Grantor's right, title, and intsrest
In and to the following describad res! property, together with all existing or subssquently erected or affixed bulidings, improvemsnts and
fixtures; all sasaments, rights of way, and appurtensnces; al watsr, water rights and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royaitiss, and profits to the resl , Including without limitation all minerals, oll, gas,
geothermal and similar matters, ( 'Roall’roponv"lloeatod KLAMA ., State of Oregon:

See EXHIBIT A, which Is attached to this Deed of Trust and made a part of this Deed of Trust as If fully set
forth hereln.

The Real Property or Its address Is commonly known as CORNER OF TINGLEY LANE AND DITCHRIDER ROAD,
KLAMATH FALLS, OR 87603. The Real Property tax identification number is 3809-01680-01600-000

CROSS-COLLATERALIZATION. In addition to the Note, thia Dead of Trust sacures all gbligations, debts and ilabllities, plus intarest thereon, of
Grantor to Lender, or any one or more of them, as well &3 !l claims by Lender againat Grentor or any one or more of them, whether now
existing or hersafter arising, whether related or unvelated to the purposs of the Note, whether voluntary or otherwiss, whether due or not due,
direct or indirect, detsrmined or undetermined, absoluts or contingent, liquidated or unliquidated whether Grantor may be Habie individually or
jointly with othera, whether abligated as guarantor, sursty, sccommodation party or otherwiss, and whaether recovary upon such amounts may
be or hereafter may bacome barred by any statute of Umitations, end whether the obligation to repay such amounts may be or heraafter may
bocome otherwise unenforceabls.

Grantor presently assigns to Lender (also known e Beneficlary in this Deed of Trust) all of Grentor's right, title, and intsrest in and to all present
and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lendar a Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS OF TRUST, INCLUDING THE ABSSIGNMENRT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO S8ECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS OF TRUST. THIS DEED OF TRUST (8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwiss provided in this Deed of Trust, Grantor shéll pay to Lander all amounts secured by this
Deed of Trust as thay becoms dus, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Posseasion and Uss. Until the occurrencs of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2}
use, operats or manage the Property; and (3) collect the Rents from the Property. The folowing provisions reiats to the use of the
Property or to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Malntsin. Grantor shall maintain the Property in tenantabls condition and promptly parform ali repairs, replacements, and
maintenance necessary to preserve its vaiue,

Compllance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownership of
the Property, thers has been no use, generation, manufscture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any parson on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to balieve that thers has
been, except as previously disclosed to and scknowledged by Lender in writing, (a) any breach or viclation of any Environmental Laws,
(b} any uss, generation, manufacture, storage, treatment, disposal, reisase or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢} any actual or threatsned litigation or claims of any
kind by any person relating to such mattars; and (3} Except as previously disclosed to and acknowledged by Lander in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall uss, generate, manufacturs, store, treat, disposs of
or releass any Hazardous Substance on, under, about or from the Property; and (b) sny such activity shall bs conductsd in compliance
with all applicable federal, state, and local laws, reguiations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lendar and its agents to enter upon the Property to make such inspections and tests, at Grantor's sxpense, as Lender may deem
appropriste to determine compliance of the Property with this section of the Deed of Trust. Any Inspections or tests made by Lender shall
be for Lender’s purposes only and shail not be construed to create any responsibiity or liability on the part of Lender to Grantor or to any
other person. The rapresentations and warranties contained herein are basad on Grantor's due diligence In investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and walves any future clasims against Lender for indemnity or contribution in the
event Grantor becomes lisbie for cleanup or other costs under any such laws; and (2) agress to indemnify and hold harmiess Lander
ageainst any and alil clsims, losses, fiabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Desd of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occuwrring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
hava been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnlify, shall survive the
payment of the indebtedness and the satisfaction and reconveyance of the lisn of this Deed of Trust and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not removs, or grant to any other
party the right to remove, any timber, minerals (including oli and gas), coal, clay, scoria, soll, grave! or rock products without Lender's prior
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written consent.

Removsl of improvements. Grantor shall not demolish or remove any improvements from the Real Property without Lender’s prior written
consent. As a condition to the remova! of any improvements, Lander may require Grantor to make arrangsments satisfactory to Lender to
replace such Improvements with Improvements of at least squal value.

Lender's Right to Enter. Lender and Lender's agents and repressntatives may sntsr upon the Real Property at all reasonable times to attend
to Lender's Interests and to inapect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of
Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without fimitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance during any
proceeding, Including appropriste appeals, so long as Grantor has notifiad Lender in writing prior to doing so and 8o long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a sursty bond,
reasonably satisfactory to Lender, to protect Lendsr's interest.

Duty to Protect. Grantor agrees neither to abandon or [eave unattended the Property. Grantor shall do all other ects, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably nacessary to protect and pressrve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written consent, of all or any pert of the Real Property, or any Intsrest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interast in the Real Property; whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright aale, deed, Instaliment sale contract, land contract, contract for deed,
leasahold interest with a term greater than three (3) years, lsass-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an intersst in the Real Property. If any Grantor s
a corporation, partnership or limited Nability company, transfer also inciudes any change in ownership of more than twenty-five percent (269) of
the voting stock, partnership interests or limitsd liability company interests, as the case may be, of such Grantor. Howaever, this option shall not
be exsrcised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and In ail events prior to definquancy) all taxes, spoacial taxes, assessmaents, charges {including
water and sewer), finas and impositions levied againat or on account of the Propecty, and shall pay when dua all claims for work done on or
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or squal
to the interest of Lendar under this Deed of Trust, except for the llen of taxes and assessments not due and except as otherwise provided
in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's Intereat in the Property is not jeopardized. If a lien arises or is flled as a result of nonpayment,
Grantor shall within fiftean (15) days after tha ien arises or, if a lien is filed, within fifteen {(18) days after Grantor has notice of the filing,
secure the discharge of the len, or If requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other securlty
satisfactory to Lender in an amount sufficlent to discharge the lien pius any costs and attorneys’ fees, or other charges that could accrue
as a result of a foreclosure or sale under tha lien. [n any contast, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shaif name Lender aa an additional obliges under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand funish to Lender aatisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lander at any time a written statement of the taxes and asseasments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fiftaen (15) days befors any work is commenced, any servicas are furnished, or
any materials ars supplied to the Property, it any mechanic‘s lan, materiaimen's fien, or other lisn could be assertad on account of the
work, services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lander furnish to Lander advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. . Tha following provisions relating to insuring the Proparty are a part of this Dead of Trust.

Maintenancs of Insurance. Grantor shall procure and maintain policles of fire Insurance with standard extended coverage sndorsements on
a fair value baels for the full insurable valua covering all Improvements on tha Real Property in an amount sufficlent to avold application of
any coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall also procure and maintaln comprehensive
general liabliity insurance in such coverage amounts as Lander may request with Trustes and Lender being named as additional insureds in
such liabllity insurance policles. Additionally, Grantor shafl maintain such other Insurance, including but not limited to hazard, business
interruption, and boller inaurancs, sa Lender may reasonably require. Policies shall be writien in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably scceptable to Lender. Grantor, upon request of Lender,
will deliver to Lender from time to time the policias or certificates of insurance In form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days prior written notice to Lender. Each insurance policy also
shall includs an endorsement providing that coverags in favor of Lendar will not be impaired in any way by any act, omission or default of
Grantor or any other person. Shouid the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard ares, Grantor agrees to obtaln and maintain Faderal Fiood Insurance, if available, within 45
days after notice is given by Lander that tha Property is locatad in a special flood hazard area, for the full unpaid principal balance of the
loan and any prior llens on the property securing the loan, up to the maximum palicy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repalr or
replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
or not Lender's security Is impaired, Lender may, at Lender's election, recelve and retain the proceeds of any insurance and apply the
proceeds to the reduction of the Indebtedness, payment of any lien affscting the Property, or the restoration and repair of the Property. If
Lander elects to apply the proceeds to rastoration and repair, Grantor shail repair or replace the damaged or destroyed Improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any procseds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lander under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indabtadness. If Lender hoids any proceads aftsr payment in full of the Indebtedness, such procesds shall be
paid to Grantor as Grantor's interests may appear.

Grantor's Report on insurance. Upon request of Lander, howsver not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property insured, the than current replacement vaiue of such property, and the manner of determining that value; and (5) tha expiration
date of the policy. Grantor shall, upon request of Lender, have an independesnt appraiser satisfactory to Lender determine the cash value
replacement cost of the Proparty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially atfect Lender's interest in the Property or If Grantor
fells to comply with any provision of this Dead of Trust or any Related Documents, including but not limited to Grantor's fallure to discharge or
pay when dus any amounts Grantor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's
behalf may (but shall not be obligated to) take any action that Lender deems appropriats, including but not limitad to discharging or paying all
taxes, llens, security intsrests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or pald by Lender for such purposes wliil then bear interest at the rate
charged under the Nots from the date incurred or paid by Lender to the date of repayment by Grantor. AH such expenses will bacome a part of
the Indebtedness and, at Lender's option, will {A} be payable on demand; (B) be added to the balance of the Note and be apportioned among
and bs payable with any instalilment payments to become due dwring either (1) the term of any applicable insurance policy; or (2) the
remaining term of tha Note; or (C] be treated as a balioon payment which will be dua and payable at the Note’'s maturity. The Deed of Trust
also will sacure payment of thess amounts. Such right shall be in addition to all other rights and remadies to which Lender may be entitied upon
Dafauit.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee simple, free and clear of all liens
and sncumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lander in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority
to executs and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the sxception In the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of
Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitied to participata in the proceading and to be represented In the proceeding by counael of
Lander's own choice, and Grantor will defiver, or cause to be delivered, to Lendsr such instruments as Lender may request from time to
time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulstions of governmental suthorities.,

Survival of Repressntations and Warranties. All represantations, warranties, and agrsements mads by Grantor in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing In nature, and shalk remain in full force and effect untll such
time as Grantor's indebtedness shall be paid In full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lander In writing, and Grantor shall promptly take
such steps as may be necsssary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participata in the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be deliveraed to Lender such instruments and documentation as may be requastad by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lander may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurrad by Trustee or Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall executs such documents in addition to this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender’s llan on the Real Property. Grantor shall reimburse
Lender for all taxes, as described balow, together with all expenses Incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typs of Deed of Trust or upon all or
any part of the Indsbtedness secured by this Deed of Trust; (2} a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable
against the Lender or the hoider of the Note; and (4} a spacific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor.

Subssquent Taxes. If any tax to which this section appiies Is enacted subsaquent to the date of this Deed of Trust, this svent shall have
the same effect as an Event of Default, and Lender may exerciss any or all of its available remedies for an Event of Default as provided
below uniess Grantor either {1) pays the tax befors it bacomes delinquent, or (2) contests the tax as provided above In the Taxes and
Liens section and dsposits with Lender cash or a sufficlent corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as & sacurity agresment are a part
of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agreement to the extant any of the Proparty constitutes fixtures, and
Lender shall have all of the rights of a securad party under the Uniform Commaercial Cods as amendad from time to time.

Security Interest. Upon request by Lander, Grantor shall sxecute financing statements and take whatever other action is requestad by
Lender to perfect and continue Landsr's security Interest in the Rents and Personal Froperty. In addition to recording this Deed of Trust In
the real property rscords, Lender may, at any time and without further authorization from Grantor, file exscuted counterparts, copies or
reproductions of this Deed of Trust as & financing statsment. Grentor shaii relmburse Landar for all expenses incwired in perfecting or
continuing this security interest. Upon defauit, Grantor shall not remova, sever or datach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to tha Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent
permiittad by applicable law.

Addresess. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security Interest
granted by this Deed of Trust may bs obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURARCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, executs and dellver, or will cause to
be made, exscuted or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, as the case may be, at such timas and In such offices and piaces as Lender may desm appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and othar documants as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuats, complate, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Dead of Trust, and the Related Documents, and (2) the llens and
security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agress to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lendar may do so for and in the name of
Grantor and at Grantor's expense. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor’s attomey-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whan dus, and atherwise performs all the obligations imposed upon Grantor under
this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall exscute and deliver to Grantor sultable
statements of tarmination of any financing statement on fils evidencing Lender's securlty interest in the Rents and the Personal Property. Any
reconveyance fee required by law shall be paid by Grantor, if permitied by applicable law,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Grantor fails to make any payment when dus under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Desd of Trust
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Grantor.

Compliance Defsult. Fallure to comply with any other term, obligation, covenant or condition contained In this Deed of Trust, the Note or in
any of the Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of
this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Event of Default will have occurred) if Grantor, sfter
Lender sends written notice demanding cure of such fallure: (a) cures the fallure within fifteen {15} days; or (b) If the cure requires more
than fifteen (15) days, immediataly initiatas steps sufficient to cure the fallure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical,
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Defsult on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or Insurance,
or eny other payment necessary to prevent filing of or to sffect discharge of any lien.

Faise Statements. Any warranty, representation or statement mads or furnished to Lender by Grantor or on Grantor's behalf under this
Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misieading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect {including failure of
any coliateral document to creats a valid and parfected security Intersst or lisn) at any time and for any reason.

Death or insolvency. The dissolution of Grantor's {regardiess of whether election to continue is made), any member withdraws from the
limited Habillty company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of craditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfelture Proceedings. Commencement of foreclosurs or forfeiture proceadings, whether by judicial procesding, seif-heip,
reposssasion or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, Including deposit accounts, with Lender. However, this Event of
Defauit shall not apply if there is 8 good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forieiturs proceeding and deposits with Lender
monies of a surety bond for the creditor or forfeiture proceeding, in an amount detsrmined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreesment. Any bresach by Grantor under the terms of any other agresment between Grantor and Lsnder that is not
remedied within any grace period provided thereln, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding svents occws with respect to any Guarantor of any of the Indebtedness or any
Guarantor diss or becomss incompetsnt, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shali not be required to, parmit the Guarantor's sstate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, In doing so, cure any Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
pertormance of the Indebtedneas is impaired.

insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of Trust
within the preceding tweive (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lander sends
written notice demanding cure of such failure: (a) cures the fallure within fifteen (15) days; or (b) if the cure requires more than fifteen
{15) days, Immediately initiates stepa sufficient to cure the failure and thereafter continuee and complsies all reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Daed of Trust, at any time thereafter, Trustee or Lender may
exercise any ons or more of the following rights and remedies:

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an slection to make
expenditures or to take action to perform an obligation of Grantor under this Desd of Trust, after Grantor's failure to perform, shall not
affect Lender's right to declare a defauit and exarcise ita remedies.

Accelerate Indebtedness. Lender shall have the right at [tz optlion without notice to Grantor to declare the déntire Indebtedness immaediately
due and payable, including any prepayment penaity which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Proparty, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreciose by judicial forsclosure, in elther cass in accordance with and to the full extent provided by
applicable law. If this Deed of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgment which will provide that if the
foreclosure sale proceeds are insufficient to satisfy the judgment, execution may lssue for the amount of the unpald balance of the
judgment.

UCC Remedies. With respect to all or any part of the Paersonal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manags the Property and collect the Rents,
including amounts past due and unpeid, end apply the net proceeds, over and above Lendar’'s costs, sgainst the indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to maks payments of rent or use fees directly to
Lender. i the Rents ars collectad by Lender, then Grantor irrevocably designates Lender az Grantor's attormey-in-fact to endorse
instruments received In payment thersof in the name of Grantor and to negotiate the sama and collect the proceeds. Payments by tsnants
or other usars to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whather or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
F.

Appoint Recelvar. Lendar shall have the right to have a receiver appointad to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operats the Property preceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivarship, against the indsbtadnsss. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a recsiver shall exist whether or not the apparent value of the Property
axceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lendar otherwiss
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at aufferance of Lender or the
purchaser of the Property and shali, at Lender's option, sither (1) pay a reasonabie rental for the use of the Property, or (2) vacate the
Property immadiately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or ramedy provided in this Dead of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonabls notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to0 be made. Reasonable notice shall mean notice
given at least fifteen (15) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction
with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled.
In exsrcising its rights and remedies, the Trustee or Lender shali be free to sell all or any part of the Property together or saparately, in one
sale or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutss any sult or action to enforcs any of the terms of this Deed of Trust, Lender shall be entitied
to recover such sum as the court may adiudge reasonable as attorneys’ fees at trial and upon any appeal. Whather or not any court actlon
is involved, and to the axtent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary st any
time for the protection of its interest or the enforcement of its rights shall becoms a part of the indebtadness payable on demand and shall
bear interast at the Note rate from the dats of the expenditure until repsid. Expensss coversd by this paragraph include, without limitation,
howsver subjact to any limits under applicable law, Lander's attorneys’ fees and Lender's legal expenses, whether or not there Is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacats any automatic stay or injunction),
appeals, and any anticipated post-judgmeant collection services, the cost of ssarching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and esppraisal fess, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
slso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustse. Trustee shall have all of the rights and duties of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustse. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the power 1o take the following
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actions with respect to the Property upon the written request of Lender and Grantor: (a) Join In preparing and filing a8 map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any restriction
on the Real Property; and (c) join in any subordination or othar agresment affecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

Obligstions to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lisn, or of any
action or proceeding In which Grantor, Lender, or Trustes shall be a party, uniess the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth
above, with respect to all or any part of the Property, the Trustee shall have the right to forecloss by notice and sale, and Lender shall have
the right to foreclose by judicial foreclosure, in either case in sccordance with and to the full extent provided by applicabls law.

Successor Trustse. Lender, at Lender’s option, may from time to time appoint a successor Trustes to any Trustee appointed under this
Deed of Trust by an instrument exscuted and acknowledged by Lender and recorded In the office of the recorder of KLAMATH County,
Stats of Oregon. The instrumaent shall contain, in addition to all other matters required by state law, the nameas of the original Lender,
Trustee, and Grantor, the book and page where this Deed of Trust Is recorded, and the name and address of the succassor trustes, and the
instrument shall be exacuted and acknowledged by Lender or Its successors in interest. The successor trustee, without conveyance of the
Property, shail succeed to all the title, power, and duties conferred upon the Trustee In this Deed of Trust and by applicable law. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notics of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (uniess otherwiss required by
law), when deposited with a nationally racognized overnight courier, or, if malled, when deposited in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Desd of Trust. All coples of notices of
foreclosure from the halder of any ken which has priority over this Deed of Trust shall be semt to Lender's address, as shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by glving formal written notice to the other
parties, specifying that the purpose of the notice is to change the party's address. For notice purposss, Grantor agreses to keep Lender informed
at all times of Grantor's current address. Unless otherwise provided or required by law, If there is more than ons Grantor, any notice given by
Lender to any Grantor Is desemed to be notica given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters sst forth In this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective uniess given in
writing and signed by the party or parties sought to be charged or bound by the altsration or amendment.

Annual Reports. If the Property is used for purposss other than Grantor’s residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal ysar in such form and detall as
Lender shall require. "Net operating income” shall mean all cash receipts from tha Property less all cash axpenditures made in connection
with the operation of the Property.

Arbitration. Grantor and Lender agree that all disputes, claims aiid controversiss between them whether iIndividual, joint, or class In nature,
arising from this Deed of Trust or otherwise, Including without Emitation contract and tort disputes. shall be arbitrated pursuant to the Rules
of the Amaerican Arbltration Assoclation in effect at the thime the clelm ls filsd, upon request of either party. Nommhluordhpouof
mMMemlMMmhmmwhmﬂwwuﬁmm This Inciudes, without

Amitation, obtaining injunctive rellef or a temporary restraining order; foreclosing by notice and sale under any deed of trust or mortgage;
Maﬂdmwmdlmuom rights relating to personal property, Inciuding taking or
mameMuummmmmmsawummwm. Any disputes, claims, or
controversiss conceming the lawfuiness or reasonablensss of any act, or exercise of any right, conceming sny Property, including any clalm
to rescind, reform, or otherwise modily any agreemerit relating to the Property, shall also be arbitrated, provided however that no erbitrator
shall have the right or the power to enjoin or restrain any oct of any party. Judgment upon any award renderad by any arbitrator may be
entered In any court having jurlediction. Nothing In this Deed of Trust shall preciude any party from sssking squitable rellef from a court of
competent jurisdiction. The statute of Imitations, estoppel, walver, laches, and simllar doctrines which would otherwise be spplicable In an
sction brought by a party shall be applicable In any arblitration proceeding, and the commencament of an arbitration proceeding shall be
deemed the commancement of an action for these purposes. The Federal Arbitration Act shall apply to the construction, Interpretation, and
snforcement of this arbitration provision.

Caption Headings. Caption headings in this Daed of Trust are for convenlence purpossas only and are not to be ussad to interpret or define
tha provisions of this Deed of Trust.

Merger. There shall ba no marger of the intarest or estate created by this Desd of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Goveming Law. This Deed of Trust will be governed by, consirusd and enforced In acoordance with federal law and the laws of the State
of Oregon. This Deed of Trust has been sccepted by Lender in the State of Oregon.

Cholge cf Vanue. If there is a lawauit, Grantor agress upon Lender's request to submit to the jurlsdiction of the courts of Klamath County,
State of Oragon.

No Walver by Lander. Lendsr shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given In writing
and signed by Lender; No delay or omission on the part of Lander In sxarcising any right shall cperate as a walver of such right or any
other right. A waiver by Lender of a provision of this Dead of Trust shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior walver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender In any instance
shall not constitute continulng consent to subsequent instances where such consent ls required and in all cases such consent may be
granted or withheld in the sole diacretion of Lender.

Severabliity. If a cowrt of competent jurisdiction finds any provision of this Dead of Trust to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision lliegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considersd modified so that it becomaes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenfarceabllity of any provision of this Deed of Trust shall not affect the lsgality, valldity or enforceability of any other provision of this
Deead of Trust.

Sucoessors and Assigns. Subjsct to any imitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If awnership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Deed of Truat or liabllity under the
Indebtedness.

Times Is of the Esssnce. Time is of the essence in the psrformance of this Desd of Trust.

Walve Jury. Al parties to this Deed of Trust hereby walve the right to any jury trial in any action, proceeding, or counterolalm brought by
any party againet any other party.

Walver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the homestead exemption laws of the State
of Oregon as to all indebtedness sscured by this Deed of Trust.

Commerciel Deed of Trust. Grantor agrees with Lender that this Desd of Trust is a commercial deed of trust and that Grantor will not
change the uss of the Property without Lander's prior written consent.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Uniess
specifically stated to the contrary, all references to doliar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not
otherwise defined In this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary® means Klamath First Federal Savings & Loan Assoclation, and its successors and assigns.

7 L

:
R ‘.



DE(ECDonotntEé’)ST 76573 68 215 Page 6

Borrower. The word "Borrowsr™ means P & E RENTALS LLC and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and Trustee, and Includes without limitation all
assignment and security Interest provisions relating to the Personal Property and Rents.

Defsuilt. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Dafault®.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutss, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thersto or intended to protect human heaith or the environment.

Event of Default. The words "Event of Default”™ mean any of the events of default sst forth in this Deed of Trust in the events of default
section of this Deed of Trust.

Grantor. The word "Grantor” means P & E RENTALS LLC.

Guarantor. The word “"Guarantor®" means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Nota.

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, bscause of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwiss handled. The words "Hazardous
Substances” ars used in their vary broadest sense and include without limitation any and all hazardous or toxic substances, materials or
wasts as defined by or listed under the Environmental Laws. Ths taerm "Hazardous Substances” alzo includes, without limitation,
petroleum, Including crude oll and any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, bulidings, structurss, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal, interast, and other amounts, costs arxi expenses payable under the Note or
Related Documaents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or sxpenses incurred by Trustee
or Lender to enforce Grantor's obligations under this Deed of Trust, together with intersst on such amounta as provided in this Deed of
Trust. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Deed of Trust.

Lender. The word "Lender” means Klamath First Federal Savings & Loan Assoclation, its successors and assigns.

Nots. The word "Note™ maans the promissory nate dated August 4, 2003, in the original princlpal amount of $33,300.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement. The maturity date of the Note is August 15, 2013.

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or harsafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacemeants of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the rsal property, Interesta and rights, as further dezcribed in this Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreemants, loan agresments, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, exacuted In connection with the Indabtedness.

Rents. The word "Rents" means all prasent and future rents, revenuss, income, issuas, royalties, profits, and other benefits derived from
the Property.

Trustees. The word "Trustesa” means Pacific Cascades Financlal inc., whose addrass is 540 Main Streset, Klamath Falls, OR 97601 and any
substitute or successor trustees.

GRANTOR ACKNOWLEDGEE HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUET, AND GRANTOR AGREES TO ITS TERMS.

LIMITED LIABILITY COMPANY ACKNO

STATE OF Wi) )
)88

OFFFICIAL SEAL
CATHERINE L. SMELT2ER
NOTARY PUBLIC-OREGON

COMMIBSION NO. 338514
COUNTY OF iéﬁg ) ﬁé ) MY COMMIBSION EXPIRES JUL. 6, 2008
On this 'd) day of 20 0.3 , before me, the undersigned Notary Public, personally
appeared R O'NELL. GING MEMBER; O'N MEMBER of P & E RENTALS LLC, and known to me to bs members or

designated agents of the limited liabikity company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its operating agresment, for the
uses and purposes therein mentioned, and on oath stated that they are authorized to exacute this Deed of Trust and in fact executed the Deed
of Trust on behalf of the limited liability company.

~

o Residing at

My commission expires E;“ % 5; .Z‘QQ{Q

Notary Public in and for the State of
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REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have besn paid in full)

To: , Trustes

The undersigned is the lsgal owner and holder of all Indebtadness secured by this Deed of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfled. You sre hersby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Note sscured by this Deed of Trust (which is deliversd to you together with this Deed of Trust),
and to reconvey, without warranty, to the parties designatsd by the terms of this Deed of Trust, the estats now held by you under this Deed of
Trust. Please mall the reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:

LASSA FRO Landing. Ver. 5.22.00.003 Capr Husitnd Fingmelnl Salvtions, ins. 1907, 2503, Al Mights Reserved. - OR C:HPRWINCPRLPLD1.FC TR-0008 PR
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LEGAL DESCRIPTION

A!nctoflnds.ituatedinﬂnWUZNWlMofSecﬁon 16, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at & point 30 foet East and 30 fect North of the quarter comer common to Sections 16 and 17
in Township 39 South, Range 9 East of the Willamette Meridian; Klamath County, Oregon, rumning
thence East 1658 feet, more or less, to the West boundary line of Govemment Drsin Ditch, 1-C-1;
thence along the Westerly boundary line of said Drain Ditch, North 10 dogroes 45' Rast 402.3 feet;
thence North 39 degrees 54' West 1338 feet, more or less, to an intersection with the Easterly boundary
line of Midland Market Road; thence along the Eastexly boundary of the said Market Road ina
Southwesterly direction to the point of beginning.

LESS AND EXCEPTING rights of way for irrigation ditches and drains heretofore deeded to the United
States of America.

EXCEPTING THEREFROM the following described tract of land deeded to Ronald L, McDaniel, et
ux., by deed recorded in Deed Volume 354, page 428, Deed Records of Klamath County, Oregon:

-Beginning at an iron pin situated on the Southeasterly right of wsy of the Old Midland Road, said point
located South a distance of 1795.5 feet and South 77 degrees 15" East a distance of 168.0 foet from the
Northwest comner of said Section 16; thence South 49 degroes 45' East a distance of 170.0 feet to an iron
pin; theace South 2 degrees 55' East a distance of 166.9 feet, more or less, to an iron pin on the
Northerly right of way of the US.BR. A-3-1 (F-16) Canal; thence Northeasterly along the Northerly
right of way of said canal to the intersection of the Westerly right of way of the US.B.R. A-3 Canal;
thence Northwesterly along the Westerly right of way of said canal to the intersection with the
Southeasterly right of way of the Old Midland Road; thence Southwesteriy along the Southeasterly
right of way of said road to the point of beginning.

ALSO EXCEPTING THEREFROM a tract of land simate in the SW1/4 NW1/4 of Section 16,

Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at an iron pin on the Southeasterly right of way of the Old Midland Road, said point being
South 77 degrees 15' East u distance of 168.0 foet from an iron pipe which is South a distance of 1795.5
feet from the iron pin marking the Northwest comer of said Section 16; thence South 49 degrees 45'
East a distance of 170.0 feet to an iron pin; thence South 30 degrocs 00 West & distance of 120.06 feet to
a point; thence North 59 degrees 12' West a distance of 163.58 feet, more or less, to a point on the
Southeasterly line of Oid Midland Road; thence Northeasterly, along said Southeastarly line being on
memofacmemhﬁmadimafl“qsfed,morleu.totlwpointofbegiming.

Legal Description continued%}/
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EXHIBIT "A*
LEGAL DESCRIPTION
CONTINUED

ALSO EXCEPTING THEREFROM a tract of land situate in the SW1/4 NW1/4 of Section 16,
Township 39 South, e 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at an iron pin situated on the Southeasterl n'ggnofmlineoftheOIdMidland
Road, said point being located South a distance of 1795.3 feet and South 29 11’
East a distance of 191.67 feet from the Northwest corner of said Section 16;

59 degrees 12’ East a distance of 163.58 feet to an iron pin; thenceSouﬂx.iO 00’
West a distance of 56.54 feet to an iron pin located on the Northeasterly right of way line
of the U.S.B.R. A-3-1 (F-16) Canal; North74deﬁres 15' West along the
Northeasterly right of way line of said Canal a distance of 149.0 feet o an iron pin
located on the Southeasterly right of way line of the Old Midland Road; thence
Northeasterly along the Southeasterly right of way line of said road on the arc of a curve
to the right a distance of 97.45 feet, more or less to the point of beginning.

SAVING AND EXCEPTING any portion thereof contained in the Midland Highway, as said
highway has been relocated. . y

ALSO EXCEPTING beginning at an iton pin on the Southcasterly right of way of
the Old Midland Road, said being South 77 degrees 15’ East a distance of 168.00 feet
and South 49 45' East a distance of 170.0 feet from an iron pipe which is South a

distance of 179 .SfeetﬂomtheirongmarkingtheNo;ﬂnwestoomerofSecnonlm .
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon; said
point of beginning being the Northeast corner of that tract of land described in document

recorded December 29, 1972 in Volume M72, page 15128, Microfilm Records of Klamath County,

Oregon; thence South 2 degrees S5’ East a distance of 166.90 feet, more or less, to an

iron pin on the Northerly right of way of the U.S.B.R. A-S-I (F-16) Canal; thence
Southwesterly along the Northerly right of way of said canal to a point 149.0 feet from the
Southeasterly right of way line of the Old Midland Road, said point also being the
Southeast corner of that tract of land described in document recorded July 15, 1976 in
Volume M76, page 10797, Microfiim Records of Klamath County, Oregon; thence North 30
degrees 00’ East a distance of 176.60 feet to the point of beginning.

*SeEND ***




