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E LEASE - OPTION AGREEMENT

Tmagztzmanmnneaﬂached:oandbcamzapancf?am:ah&mcymd

Sahﬁgreemem # dated _Augnat _2003 _ by and berween
'Jon L. Degse and Susan L. Deese

as Lassor and
:Jmumht and Kellie Lorann Wright hereinafier cailed
. Lessee;
Lassor hereby leases t Lessee the premises simated ar 4009-300-700 and 800
e . Counry of Klamath, State of

Oregon and more partcuiarty described as ____ 2820 01d Midland Rd.
Klamath Falls, Oregon 97603

ingether with all appurtenances for a term of
Twuq Years . (see =xns of Agreement) to commence on

: lgt, 2003 and w end on ___Septembexr lst, 2005 at
[y V.. aomd._ K4

RENT: Lzssee agrees ic pay withouat demnand w Lessor as rent for the
premises the sum of payments equal to those due on Loan #020154655 in Dlifife the

Sspproximate_apount/ASfyble W ¥ehlws:

_$1.385.00  Doilars
3 ¢ach menth oezmmngd'_?aggh-_l__zma_ through

%ﬁ_l._m—— anmmts@oepmd'ommwwco_

at___422 Main St. - Klamath Falla, Oregon 97601

, with __full payment Dojlars $
of each payment going towards the rent and _any additional payments Dol
s of fably/ 4dfdhbd{ gaing towards the Opnon w0 parchase.

QUIET ENJOYMENT: Lessorcovenants that on paying the rest and
performing the covenants herein conmined, Lesses shall peacetully and quiedy have, hold
and emjoy the premises for the agreed werm.

USE OF PREMISES: The Premises shall be used and occupied by
Lessee exciusively as a private single family residence. Lassee shall comply with all the
sanitary laws, ordinancss, rules and orders of appropriate governmental authorites
affecting the cleanlinegss, coccupancy, and preseraticn of the premises and any reswrictions
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and reguiations unique o the area of

—2820 Midland Rd. .
CONDITION OF PREMISES: Iesses stpuiates that he/she has

examined the premises. including the grounds and ail buildings and improvements, and that

i is. & the ume of his lease. in good order, and a safe, clean and wnanmbie condition.

ASSIGNMENT OF SUBLETTING: Lesses shail got assign this
lease, or sublet or gran: any concession or hicemse 0 use the premises or any parr thereof
withow the prior written consent of Lessor, with the undersmnding the Lessor would not
areasonanly withirold consent. A consent by Lessor 0 one assignment, subletting,
concession, or license shall aot be deemed to be a consent to any subsequent assignment,
subletting, concession or license. An assignment. subleming, concession or license without
the pricr writien consent of Lassor, or an assignment or subletting by operation of law,
shall ge void and shall, at the Lessor's option, wexminate this lease.

ALTERATIONS AND IMPROVEMENTS: Lesses shall make no
alterations to the duildings on he preguises cr construct any building or make other
imprcvements Cn he premises without the prior wrimen consenr of Lassor. All aiteradons,
chang=s and ‘mprevements built. constructed or piaced on the premises by Lassae, with the
sxcsptian or SXrures, Emovable witnout damage to the premises and movabie persoual
propexty shall, unless otheramse provided by wuren agreement besween Lessor and
Lasses, be the progerty of Lessor and main on the gremises at the expiration or sooner

DAMAGE TO PREMISES: If the premises. ot any part thereof, shall
be partially damaged by fire or cther casualty not due © lesses's negligencs or wiilful act or
thar of his employee. family, agent, or visitor, the premises shail be promptiy repaired by
Lessor and there shall be an abatement of reat corresponding with the time during which
and the exrent o which, the leased premises may have besn untenanmable, but if the leased
prewmises should e damaged by Lessee's vegligence of willful act or that of his employes,
family, agent, Or Visitor 1o the exient that Lessor shall decide ot to rebuild or trepair, the
texm of this iease shall end and the rent shall be prorated up o the time of the damage and
the Option money in the amount of _gny amount paid in addition to/m&)ﬂ payment

is to be refunded. All other moneys paid shall be considered rent

DANGEROUS MATERIALS: Lesses shall not keep or have on the
leased premises any artcle or thing of a dangerous, inflammable, or explosive characier
that roight unreasonably increase the danger of ire on the leased premises or thar might be
considered hazardous or extra hazardous by any responsible insurance company.
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UTILITIES: Lesses shall be rasponsible for arranging for and paying
{or all udlines services required va the precuses.

VIAINTENANCE AND REPAIR: Lassee will, at his sole expense,
Xesp ind mainexin the leased premises and appurtenances in good and sanitary condition
and repair during the ierm of this [ease and any renewal thereof. In particuiar, Lessee shail
keep the Zxtures in the house or on or about the leased premises in good order and repair:
and, ar their scie expense, shail make ail reguired repair to appliancas ieT on premises,
plumbing, heanng apparams, and elecic or gas fixrares.

ANIMALS: Lessee shail keep no more than ___)
domestic animals on or about the ‘eased premises withour the written conseat of Lessor.

RIGHT OF INSPECTION: Lessor and his/her agems shail have the
right ar a reasonabje appoineed time (¢ ess than 24 hours) dodng the 2rm of this kease and
any renewal hereof © enter the premises for the purpose of inspectng he premises and ail
tuiiding and improvements thereoa.

SURRENDER OF PREMISES: If ar the expiration of ‘he lesse term
the Qudon is pot exercised. Lessee shall quit and surrender the premises in 23 good stae
and condinon as ithey were at the commencement of this lease. -=asonable us2 and wear
thegeof and damage=s by e 2lements excepeed.

DEFAULT: Lassee will be considered in defanit if the c=ar is not paid
within {___30 ) days past the _1lst _day of sach month. If airy defauls is made in the
payment of rent, ot any part thereor, at the dmes herein above specified, or if any defaulk is
made in the performance of or commpiiance with any other erm of condition hereof, the
iease, at the option of the Lessor, shall erminate and be forfeited. and Lassor may re-enter
the premises and remove all persons therefrom. Lesses shall be given 72 hours notice of
any defanit or breach, and serminadon and forfeiture of the lease shall not result if, within
72 hours of receipt of such notice, Lessee have coreced the default or breach or have
taiken action reasonably hikely w effect such correction within a reasoaable tme.

ABANDONMENT: If at any time during the term of this lease, Lesses
abandons the premises or any par thereor, Lagsor may, ar his/ker option. eaer the
premises by any means witihout being liable for any prosecuticn therefore, and without
becoming liable to Lessee for damages or for any paymens.ql any kind whatever, and may,
at his/her discretion, as ageat for Lesses, relet the premises, or any part thereof, for the
whole or any pari of the then anexpired term, aod may receive and collect all rent payable
by virtue of such reletting.
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Upon the signing by all parties to his agresment. $___3,000,00
Dollars shall be paid and shall be consideration for
this opgon. Lessor grants © Lessee the option 0 purchase the preraises at any sme during
the term of this lease, provided that Lesse= is not in derauit ot he exns of e lease
agreement. Lessee shail give Lessor not less than 30 days notice ‘n wniing of the axercise
of this Cption. The terms and conditions of saie shall be _$187,000.00
Dollacs, S. , puchase srce

payable contemporanecusly with mnder of a warranty deed on ot beforethe  lst

AJOV€nm££h::IE—_§dQ

dav of

Lessor shall credit Lesses on the purchase price the sum of §3,000.00
Rollars beretofore paid by Lesses to Lessor as
N iitional peymete shoe aonthis ebment s o udfiioval S_igot equal to asy
payment Mollars ser momth shall be credited w

Option down payment making 1 towal crecit of $3,000 + _add{tional/P 8RR,
. If Option exercised sooner than _24 months. __any payments gbove monthily
payments

Doflars from each month paid shall be credited w0
downpayment.

If this Option is not exercised then Cption money and all ~ents paid shall be
considered rent only and ail funds paid shall be forfeited.

Lessor shall pay for property taxes aad insurance during the exm of the lease.
Additional terms: It is agreed between parties that lease of the "shop" to third
party will run to 12/2003 and lease may or may not be renewed. Lessee shall be
reimbursed approximately $350.00 per month until such time as existing lease expire
and terms of the lease herein are current. At the end of the existing lease to
third parties it will be the option of lessee to sub-let the "“shop" so long as
the terms of the lease herein are current.
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BINDING EFFECT: The covenancs and conditions heretwo contained
shall appiy t0 and hind the beirs, legal representarives. and asmgns of the pacties hereto,
and ail covenants are 10 >¢ consoued as conditions.pf this lease.

Due: K IFOD

v 08 /803
Dare;
Daze:; J

INWT WEEREOF, Lp)epamwhavccxecmd:hmwascatmamam
Fails, Oregon. on m ﬁ  first sbove wrinen.
STATE OF OREGON )

) ss.
County of Klamath )
Slod D
Before me this of . personall the
_lLk - day égﬂﬂ_‘ Y_.pe ¥ appeared <

Bmmpn% -. —LAL e

. N NSSION NO. 348071 & e ~
mooumssmumessm §,2005 @ My =lr -0

STATE OF OREGON )
) SS.
County of Klamath )

:Eom me Eis day of 3:‘, Yy appm.red the
:'mincd
acknowlédged the foregeing insrument S his/ber v % T‘m L

DPFICIAL SEA I I.": N
. otary Public for

My commissicn expires: 3~ i’) ’Oé
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