G TTW 6 100 £0
77:6% 9T 120€0:

. Y

st o4y
75450

Jol_M03 Page
State of County of Klamath
Recorded 10/09/03_ /7’ ¥S@ m
Vol M03 Pg 75 Zé - Zé‘
Linda Smj Clerk
Fee$ 222 # of Pgs ‘z
Form RD 3550-14 OR [R———
(11-96) OMB No. 05750172
United States Department of Agriculture 77244
Runl Vol _M0O3  Page
DEED OF TRUST FOR OREGON State of Oregon, County of Klamath
Recorded 10/16/03 2.2 m
" Vol MO3 Pg
THIS DEED OF TRUST ("Security Instrament”) is made on October 9, 2003
Linda Smith, Coumty Clerk
The grantor is Gregory Louis Philpott, a single man Fee $ 9/02 #of‘;gs 7

("Borrower™).
The trustee is the Rural Housing Service or its successor agency

of 101 SW Main Street, Suite 1410, Portland, Oregon 97204-3222. ("Trustee™)

The beneficiary is the United States of America acting through the Rural Housing Service or successor agency, United States
Department of Agriculture ("Lender”), whose address is Rural Housing Service, ¢/o Centralized Servicing Center, United States
Department of Agriculture, PO Box 66889, St. Louis, Missourl 63166.

Borrower is indebted to Lender under the following promissary notes and/or assumption agreements (herein collectively called
"Note™) which have been executed or assumed by Borrower and which provide for monthly payments, with the full debt, if not
paid ecarlier, due and payable on the maturity date:

Datc of Instrument Princival Amount Magurity Date
10/9/2003 $85.598.65 10/9/2041

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the property covered by this Security Instrument; (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, and (d) the recapture of any payment assistance and subsidy which may be granted to the
Borrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1490a. For this purpose, Borrower itrevocably grants and conveys
to Trustee, with power of sale, the following described property located in the County of Klamath, State of Oregon:

Unit 10737 (Kincheloe Avenue) Tract, Falcon Heights Condominiums Stage 2, according to the official plat thereof on file in
the office of the County Clerk of Klameth County, Oregon.

*RE-RECORDING TO ADD RIDER *

Public reporting burden for this colloction of iaformation is cetimated 1w averago 15 minotes por rosponse, including the time for reviowing instruction, searching existing
data sourcos, gathering and maistaining the data needed, snd completing and reviewing the collection of joformation. Send comments rogarding this burden ostimate or
any other aspect of this collsction of information, incinding suggestions for reduciag this burden, to the U.S. Departmont of Agricsitase, Clostance Officer, STOP-7602,
1400 Independence Ave., SW, Washingtos, D.C. 20250- 7602. Please DO NOT RETURN this form o this address. Forward to the Jocal USDA office only. You are
not requised 10 respond 0 this collection of information usless & displays a carontly valid OMB mmber.
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which has the address of 10737 Kincheloe Avenue, Klamath Falls, OR 97603
("Property Address; 75451
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UNIFORM COVENANTS. Borrower and Lender covenant and agree es follows;

2.  Fundsfor Taxes and Insurance. &lbjeamappﬂeablchwormawﬂm“iverbylmdu.mmupaymlmdu
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regulation that applies to the Funds scts a lesser amount. If 50, Lender may, &t any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and reasonsble estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.
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instrumentatity, or entity. Lender shall apply the Funds to pey the Escrow Items. Lender may not charge Borrower for holding and
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thehnﬂsmdlppﬂmblelawpemﬂtslmdermmbuchadnp. However, Lender may require Borrower to pay a one-time
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purpose for which each debit to the Funds was made. Thehmdimpledgeduaddiﬂmalwanityﬁraﬂmmmedbyﬂﬂs
Security Instrument.
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excess funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
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Lender the amount necessary to make up the deficiency. Bmwshnﬂmbupdccbﬂdmyinmmﬂlmtwﬂvemhly
payments, at Lender's sole discretion.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Lender has agreed in writing to
such lien or Bocrower: (a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b)
contests in good faith the Hen by, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the Lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borcrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within ten (10) days of the giving of notice.

Borrower shall pay to Lender such fees and other charges as may now or hereafter be required by regulations of Lender, and pay
or reimburse the Lender or Trustee for all of Lender’s or Trustee's fees, costs, and expenses in connection with any full or partial
release or subordination of this instrument or any other transaction affecting the property.

s Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods that Lender
requires. The insurer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unressonably withheld, If Borrower fails to maintain coverage described above, at Lender's option Lender may obtain coverage to
protect Lender’s rights in the Property pursuant to paragraph 7.

All insurance policies and rencwals shall be in a form acceptable to Lender and shall include a standard mortgagee clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the Property
damsged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess peaid to Borrower. If Borrower abandons the Propersty, or does not
snawer within thirty (30) days & notice from Lender that the insurance carrier has offiered to settle a clgim, then Lender may collect the
insurance proceeds. Lender maty use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrament,
whether or not then due. The thirty (30) day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If after acceleration the
property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedistely prior to the
acquisition.

6. Preservation, Maintemance, and Protection of the Property; Borrower's Loan Application; Lesscholds. Bormmower
shall not destroy, damage or impeir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
maintain the improvements in good repeir and make repeirs required by Lender. Bommower shall comply with all laws, ordinances,
and regulations affecting the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default by causing the action or proceeding to be
dismissed with a ruling that, in Lender'’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other materia] impsirment of the Hen crested by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan applicaion process, gave materisily false or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note. If this Securty
Instroment is on a leeschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesty,
the leasehold and the fee title shall not merge unlces Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pey for
whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attormneys' fees and
entering on the Property to meke repairs. Although Lender may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Refinamcing. If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower will, upoan the Lender's
request, apply for and accept such loan in sufficient amount to pay the note and any indebtedness secured hereby in foll.
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9. Inspection. Lender or its agent may make ressonsble entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10. Comdenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemmation, are hereby assigned and shall be
peaid to Lender. In the event of a total taking of the Property, the proceeds shall be appliied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the
fair market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secared by this
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured hereby immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the condemmor offers to make an award or
settle a claim for damages, Borrower fiils to respond to Lender within thirty (30) days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount
of such

11, Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower and any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commerce proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successom in interest. Any forbearance by Lender in exercising any right or remedy shall not be & walver of or preclude the exercise
of any right or remedy.

12.  Successors and Assigas Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this Security
Instrumeqt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16.
Borrower's covenants and agreements shall be joint and several. Any Bommower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Bormower may agree to extend, modify, forbear or make eny accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class malil unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14 Governing Law; Severahility. This Security Instrument shall be governed by federal law. In the event that any provision
or clsuse of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrament or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be seversble. This instrument shall be subject to the present regulations of Lender,
and to its future regulations not inconsistent with the express provisions hereof. All powers and agencies granted in this instrument
are coupled with an interest and are imevocable by desth or otherwise; and the rights and remedies provided in this instrument are
cumulative to remedies provided by law.

15. Barrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Boerrower. If all or any part of the Property or any interest in it is
leased for a term greater than three (3) years, leased with an option to purchase, s0ld, or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natursl person) without Lender's pdor written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.

17. Nondiscrimination. If Borrower intends to sell or rent the Property or any part of it and has obtained Lender's consent to
do 30 (8) neither Borrower nor anyone authorized to act for Borrower, will refuse to negotiate for the sale or rental of the Property or
will otherwise make unavailable or deny the Property to anyone because of race, color, religion, sex, national ordgin, handicap, age, or
familial status, and (b) Borrower recognizes as illegal and hereby disclaims and will not comply with or attempt to enforce any
restrictive covenants on dwelling relating to race, color, religion, sex, national origin, handicap, age or familial status.

18.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
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Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly peyments due under the Note and this Security Instrument. There also may be one or more
changes of the Loen Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bocrower will be given written
notice of the chance in accordance with paragraph 13 above and applicsble law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made.

19. Uniform Federal Non-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable to foreclosure of
this security instrument is enacted, Lender shall have the option to foreclose this instrument in accordance with such federal
procedure.

20. Haxardows Substances. Borrower shall not cause or permit the presence, use, disposal, storege, or relesse of any
hazardous substances on or in the Property. The preceding sentence shall not apply to the presence, use, or storage on the Property of
small quantities of hazardous substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propesty that is in violation of any federal,
state, or local environmental law or regulation.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Property and any hazardous substance or environmentsl law or
regulation of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any hazandous substance affecting the Property is necessary, Bocrower shall promptly take
all necessary remedial actions in accordance with applicable environmental law and regulations.

As used in this paragraph "hazardous substances” are those substances defined a3 toxic or hazardous substances by environmental
law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hersbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "environmental
law”™ means federal laws and regulations and laws and regulations of the jurisdiction where the Property is located that relate to
heslth, safety or environmental protection.

21, Cross Collateralization. Default hereunder shall constitute default under any other real estate security instrument held by
Lender and executed or assumed by Borrower, and defeult under any other such security instrument shall constitute default
hereunder.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or
make an assignment for the benefit of creditors, Lender, at its option, with or without notice, may: (a) declare the entire amount
unpaid under the Note and any indebtedness to Lender hereby secured immediately due and payable, (b) for the account of Borrower
incur and pay ressonable expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon
application by it and production of this instrument without other evidence and without notice of hearing of said application, have a
receiver appointed for the Property, with the usual powers of receivers in like cases, (d) authorize and request Trustee to forecloss this
instrument and sell the Propersty as provided by law, and (¢) enforce any and &all other rights and remedies provided herein or by
present or future law.,

23. The proceeds of foreclosure sale shall be applied in the following order to the payment of. (2) costs and expenses incident
to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be 30 peid, (c) the
debt evidenced by the Note and all indebtedness to Lender secured hereby, (d) inferior Hens of record required by law or a competent
court to be so paid, (c) at Lender’s option, any other indebtedness of Borrower owing to Lender, and (f) any balance to Borrower. At
foreclosure or other sale of all or any part of the property, Lender and its agents may bid and purchase as a stranger and may pay
Lender's share of the purchase price by crediting such amount on any debts of Borrower owing, to Lender, in the onder prescribed
above.

24, Borrower agrees that Lender will not be bound by any present or fistnre laws (2) prohibiting maintenance of an action for a
deficiency judgment or Hmiting the amount thereof or the time within which such action may be brought, (b) prescribing any other
statute of limitations, or (c) limiting the conditions which Lender may by regulation impose, including the interest rate it may charge,
as a condition of approving a transfer of the Property to a new Borrower. Borrower expressly waives the benefit of any such state
law.
25, At the request of Lender, Trustee may foreclose this instrument by advertisement and sale of the property as provided by
law, for cash or secured credit at the option of Lender; such sale may be adjourned from time to time without other notice than oral
proclamation at the time and place sppointed for such sale and comection made on the posted notices; and at such sale Lender and its
agents may bid and purchase as a stranger; Trustee at Trustoe's option may conduct such sale without being personally present,
through Trustee's delogate authorized by Trustee for such purpose orally or in writing and Trustee's execution of a conveyance of the
Property of any part thereof to any purchaser at a foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee
personally or through Trustee's delegate duly authordzed in accordance herewith.
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26. Riders to this Security Instroment. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box]

—— Condominium Rider —— Planned Unit Development Rider —  Othes(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this Security
Instrument and in any rider executed by Borrower and recorded with this Security Instrument

2 LA

PHILPOTT Borrower Borrower

STATE OF OREGON
;= ACENOWLEDGMENT
COUNTY OF

mmmmmmwmwmmdwﬂﬂ- o AChen
X021y 6%"”“'5 Fhil pott

)
: ;wa,../ are &m(f,a,(
 No#ry Public of and for the State of Oregon

3 -37-0%
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Form RHS 3550-10 United States Department of Agriculture Form Approved
(10-96) Rural Houslng Secvice OMB No. 0575-0166
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of Octcber , 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to _ The

United States of America, acting through the Rural Housing Service or successor agency

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
10737 Kincheloe Avenue, Klamath Falls, OR 97601
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: FALCON HEIGHTS CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominiim Project (the "Owners
Association") holds title 1o property for the benefit or use of its members or shareholders, the Property also includes Borrower’s interest
in the Ovwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constitpent Documents. The "Constitnent Documenis® are the: (i) Declaration or any other document which creates the Condomininm
Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constiment Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a genenally accepted insurance carrier, a "master” or
"blanket” m&ymhcmmhohawhwhhmblm:btmdwhhhwﬂummmhﬂwmh
the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly preminm
installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the coverage is provided by the Owners Association policy.

Borrower shall give prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to
the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall ke such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemmation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 10.

E Lender’s Prior Comsent. Borrower shall not, except afier notice to Lender and with Lender’s prior written consent, either
parttimormbdwidelhel’ropmyorcmm

(i) The abandonment or termination of the Condominium Project, except for sbandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iif) termination of profiessional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Resaedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. BY SIGNING BELOW, Borrower accepts
and agrees to the terms and provisions contained in this Condominium Rider.

L3

(SeaD) (Seal)

rego s Phil t -Borrower -Borrower
(Sea (Seal)

-Borrower -Botrower
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