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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumens) is APl 2,2003 .

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
THOMAS M. DONLAN

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
berein by reference.

(Address) (Ciy) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future . structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ADRN0AN.........coiriiiiiiiin, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

Security
given to or by any one or more Granior, oranyoneormoreGmtorandothers All
other lgations are secured by this Security Instrument even though all or part may not
be advanced. All future advances and other future are secured as if made on the date of thi.sSecurlty
ent. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be toina writing.

C. All other o Grantor owes to Lender, which may arbe(o extent not prohibited by law, including,
but not to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
DAlladdiﬂomlsumsadvanoedandexpenmmumd Lenderforlnsurln rotherwlse the
Property and its value and any other sums advanced expemulnmrredby lheterms this Security

In the event that Lender falls to provide necessary notice of the right ofmckslonwnhmpect additonal
indebtedness secured under paragraph B of Section, Lender waives any uent security interest in the Grantor's

principal dwelling that is ted by this Security Instrument does not the security interest for the debts
refu'eg:ledlnparagmphAomsSecdon) v (buloes ¢

Prior Security Intercsts. With regard to any other , deed of trust, security agreement or other lien document that
created a prior Interworenm::ganceonthe . Grantor agrees to make all payments when due and to
perform or comply all covenants. Gnntoralsoagreunottoallowan modlﬁcaﬂonorextemionofnormm

Pm whendue myreqdreGmt&rtoMﬂmdercopiesof
allnodmthatwchamounumdue evidenclnannmrspayment Grantor will defend ttle to the
Pmpeﬂylg;imanychimsmnwouldimpdrtheuenofthh&mﬂtthument Grantor agrees to assign to Lender, as

necessary. Grantor not commit or allow any waste, , or deterioration of the Property.
Granlnr ﬂnttbenamreoftheocalpancyandusewﬂlnotsu without Lender's prior written
consent. Grantor will not any Inmylbense resirictive covenant or easement without Lender's prior written
consent. Grantor will Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property.
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Lender or Lender's , at Lender's , enter the at any reasonable time for the of
T e 0 o et
Any of the Property shall be entirely for Lender's and Grantor will in no way rely on

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign
::XLender fail tom:e:‘-,l‘mP mmmﬂmm% s:faﬂlgd:utemz
obllgnﬂonm;p-form, 's failure orm e 's o
rights under the law or this Security Instrument. i

Leascholds; Condominiums; Planned Unit Developments. Grantor to comply with the of any lease if
this Imu-umentbonnlmehold.lflhewylndudesa in a condominium or a unit d ent,
Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or

unit development.

Condemnation. Grantor will Lender prompt notice of any pending or threatened action, by private or public entities
to or take any or ofﬂtePropeﬂyﬂmughcoﬁumaﬂon.emlnentdomdn.orby other means. Grantor

aul Lender to intervene in Grantor's name in any of the above described actions or . Grantor assigns to
Lender the of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered andwiﬂbenppl!edu;;rovldedinthh

trust

Financial Reports and Additional Documents. Grantor will provide to Lender upon t, any financial statement or
Manderﬂmmmblymmry.Gmmedgn.deﬂm any additional documents
may consider necessary to perfect, continue, and preserve Grantor's obligations under this
Security Instrument and Lender's Hen status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the to irrevocably grant, convey and sell the Property to
sale. Gmnhrﬂmwmnuthtthﬂghlgmpmyhmcumbered.emeptfmencumbmmof

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Consumer Barrower engages in fraud or material misrepresentation in connection with the Secured Debt that
Isanope[}:nyendhomeequltyplan.

Pnym:m.AnyComuBomwammySemedDeMﬂmhmopmendhomeethyphnﬁﬂsmMeapymmt
when due.

E
]

o VY
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11.

REMEDIES ON DEFAULT. In additton to other remedy available under the terms of this Security
Lender accelerate the Secured for.;gose

Instrument,
Debt and thlsSea:rltyMnnenﬂnlmannurwldedILyrllwlfGrmtoris
mmﬂmem,MMMwmmmmcm th notice of the right to cure,
or other notices and may establish time schedules for actions.
At the o of the Lender, all or any of the fees and charges, accrued interest and shall become
and . glﬂgnoﬂce required by law, upon the occurrence of a or anytime
thereafterl{e ﬁnﬂe’ﬁdedlo. moutllmllaﬂonmepowgy oy
If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Pro as a whole or in
parmkatpubhcaucﬁmh&eﬂghutﬂddermfmmhmdwweyabwlumﬂﬂe&umddw all .ﬂﬂeandwlnterest
of Grantor at such time and place as Trustee Trustee shall venoﬂceofuleindud&qtheﬂme.lermsand
the applicable law in at the time of the

accelerated or after foreclosure filed not constitute a waiver of Lender's to
cure of default not remedy on Grantor's default, nolt.l%vmlive Lenderm':‘:l-m
laterm:lﬁertheeventa tlfltlnppenslsz.
EXPENSES; mANCES ON COVENANTS; ATTOmRNEYS' FEES; COLLEC'I'IOI’Qn COSTS, If Grantor brea;hes
covenant , expenses incurs in performing covenants or
pritecting Iis security Interost . the Such expenses Include, bt are ot Hmiied oo, fors g, Such ¢
or otherwise and Lender's security m&mmmylbleondemandmd

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and ) Act (CERCLA, 42
U.S.C.9601etseq.,nndaﬂmherfeduﬂ.mandhalhm.mm.mﬂlnm.eourt , attorney

or letta'seoneernlngrtibhemcﬂwpubuchealth.ufety. , environment or a hazardous

ous S means any toxic, or hazardous material, waste, utant or contaminant which has
ﬂehlch m&er the ?ﬂlbstnnce umu or potendallyddangerous"to public health, _:f,;ty;u\;:lfnre or
"hazardous waste” or "hazardous substance” under an;'gnvironmenn] Law.

Grantor represents, warrants and that:
A.mummﬁmmummwnuﬂm no Hazardous Substance is or will be located,
orreleuedonorlnth:ol’l:'eopeﬂy.'l'hl.srutrlcﬂon notl:%plymmllq:%n&ﬂuofﬂanldomm

that are mmd a for the normal use .

B.Emep(musly and ledged in writing to Lender, Grantor and every tenant been, are, and
shall in full com wlthanyaPpuableEnvh'onmentnlLlw.

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there aﬂohﬂmofmyEnﬂmmNmmerpuly.hmchmmt.
Grantor shall take remedial action in accordance with any Law,

D.Gnntorshallhnmed‘ijab.mFIy lcndamwﬂﬂnguwonmum(imhsnmtobéummo?mym
threamnedlnvmt‘g’g , claim, or relating release or threatened release
Substance or the hﬂonofmyEnvmm. i

(page 4 of 8)
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ESCROW FOR TAXES AND INSURANCE. Unleuoﬂmwiseprovidedlnasepanﬁeagreemt, Grantor will not be
required to pay to Lender funds for taxes and insurance in

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutles under

this tandlndlvidml If Grantor signs this Security Instrument but does not an evidence of
debt, G doasoonl Grantor's Interest in the to secure payment of the Debt and
Grantor does not agree lisble on the Secured Debt. If Instrument secures a guaranty between
LenderandGrantor Grantor agrees to waive any that may prevent Lender any action or
Gnntorormypa_ﬁ"indebtedundertheobt}pﬂon may include, but are not limited to, any anti-deficlency or
duties and benefits of this Secnﬂlylmn'umentshallbindandbeneﬁtthemcmrsmdudgmof
Grantor and Lender.
SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
lnstmmentmay not be amended or modified by oral agreement. section in this Instrument, attachments, or
agreement related to the Secured Debt that conflicts with law will not be , unless that law expressly

ts the variations by written If any section of this Instrument cannot be enforced
Gl b s b i et Uy o Sy

Instrument. Whenever used, the singular shall include the and

the sections of this Security Instrument are forconvenleneeonlmnotto
this Security Instrument. Thme is of the essence in this Security

define
SUCCESSOR TRUSTEE. Lender, at Lender's option, myﬁ'omﬂmetoﬂmeremoveTnnteemdappolnllmcceuor
trustee without any other fo tlnnthe tion in writing. The successor trustee, without conveyance of the
Pmpertth .slnllsncoeedtoall conferred upon Trustee by this Security Instrument and applicable

NOTICE. Unless otherwise required :gymﬂceshlﬂbm itorby it by first class mail
tomeapproprmeplrtysaddresson , or to any other address ted in writing.
Notice to one grantor will bedeemedtobenoﬂnetolllgranm

the law, G EXen
wgsmhoeptto extent prohibited by law, Grantor waives all appraisement and homestead exempton rights

LINE OF CREDIT. The Secured Debt includes a revalving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument mremed thellwsu to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is npplicablefedenllawsandreguhuons

. RIDERS. Theoovenannandlm ofeachoftheddmcheckedbelowarelneorpomedimomdsupplementmd

amendthetexmsoflhhSemrlty
[Check all applicable boxes]

ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrumest on the date stated on page 1.

(Signature) THOMAS M. DONLAN (Date)  (Siguature) (Date)
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\
ACKNOWLEDGMENT:
STATE OF ... Y\OF, gl
(mdtvidead This Instrument was acknowledged before me this ........p) M. of .. Al QA
by THOMAS M DONLAN. o1 betors me (s -l B2 iy LA b T eeeeeeypeemeneeon

My mmmw expires: SH Bm

REQUEST FOR RECONVEYANCE

(Not to be completed until paid In full)
TO TRUSTEE:

The undersigned is the holder of the .
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Trust to the person or persons legally entitled thereto.

:
i
:
E
E
i
£
:
;
1

Cosvnen Saocock,
'\’)0\0\\'\5 Poohic- D(eq\or\

Cornmmission No . 353249
TN COMMISSIoN RYPCES ma%q,aoou

123277  (page 0 or 8)
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EXHIBIT A

LOT 6 IN BLOCK 2 OF EASTMOUNT, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

Permanent Parcel Number: R509248
THOMAS M. DONLAN

2795 WINDSOR AVENUE, KLAMATH FALLS OR 97603

Loan Reference Number : 20030721800100
First American Order No: 4123277
:Sivnﬁs-

ANAARARENIEANCIRLA
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