08 0CT 20 #48:39 Vol_M03_Page_7 7676

——————————— o e

State of Oregon, County of Klamath
Recorded 10/20/03 zg m
Vol M0 Py 7JE 7 57
The Docament By: Linda Smith, County Clerk
mtummmcm Fee$__3/%  #ofPgs ;Z
Selnle!;“ "."wIl ALien
When Recorded Return To:
gdgéw"ﬂ'wl:.c'smzol
$t. Paul, MN 55117
——— State of Oregon Space Above This Line For Recording Data
510545273  LINE OF CREDIT TRUST DEED (00 [ (p'20Y

(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .September26,2003 . .. ..
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
ROBERT A. CRAMER AND LINDA C. CRAMER

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which Is attached hereto and hereby incorporated herein
by reference.

The property s located 1n X753t Mlemarthy 15108 KENO WORDENRD
(County)
e, KLAMATHEALLS oo oT808
(Address) (Chy) (ZIP Code)

Together with all rights, easements, appurtenances, ties, mineral rights, oil and rights, all water and riparian
r B.ﬂm.mmmmmemmmmmmu.mm.ﬂgm.mdmhstlntmay

now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.90:00000........ocoiiininni This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitulons. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, ctc.)

t. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, labilitles for overdrafts relating to any deposit account agreement between Grantor and Lender.
D.Alladdlﬂomlmmsadvmcedmdexpenseslnwnea Lenderforlnsm'lng.mlngorotherwlse g
Property and its value and any other sums advanced and expenses incurred by under the terms of this Security

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
docnmenlthatueatedaﬂorsecmitylnter&orencu:gnmonthe .Grlntorlgreu:ty
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

g

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,
uﬂlltlm.andotherchargesrelaﬂngtothePropertywhendue.LendermayrequlnGmtortopmmemtglm coples of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Pmpeﬁynglnﬂanychlmsthatwouldlmpairthehenofthb&unﬂyhﬂmment. Grantor agrees to assign to Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the rty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its . declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the . This right is subject to the restrictions lumedmx federal law (12 C.F.R. 581), as le. This
covenant run with the Property and shall remain in ¢ the Secured Debt is paid in full this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or
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- 1994 Benkers Systsms, inc., 52. Cloud, MN Form USB-REDT-OR V&/2001 ﬁ_ %




11.

12.

13.

14.

15.

77678

deterioration of the Property. Grantor will the Property free of noxious weeds and . Grantor agrees that the
namreoftheoccupancyandusewulmtuk:b:’ﬁnﬂaﬂychmgewuhont Lender'sprlorwﬁttenconsent. Grantor will not
permit any in any license, restrictive covenant or easement without Lender's prior written consent. Grantor will

notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

LenderorLender'sagentsmay,atLender'sopﬂon.entertherﬁyatmyremnableﬂmefonhepurposeot‘lnspecﬂng

the Pro, . Lender shall Grantor notice at the time of or before an a reasonable for
hs?ﬁn mofhhmymﬂhmuMymmm:wmﬁmmﬂmmmon
Lender's inspection.

AUTHORITY TO PERFORM. If Grantor falls to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be . Grantor appoints Lender as atto in
fadwslgnGmwr'smmeorpaylemouMnmaryforperfomnee.Lender'sﬂ to perform for Grantor not
create an obligation to perform, and 's failure to perform will not preclude from any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,

z
E

subleases, and any other written or verbal agreements for the use and of of the , incl
anyemnslons.myrenewak.modlﬂuﬂonsorsubsﬂmﬂonsofmchlmemem( e mu'[m')amm.mm
and (all referred to as "Rents"). Grantor will promptly provide Lender with true and correct copies of all existing

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument Is on a leasehold. If the includes a unit in a condomintum or a
planned unit development, Grantor perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make pa when due.
Grantor will be in default if a hreach occurs terms of this Security Instrument or any other executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to Grantor with notice
of the right to cure or other notices and establish time schedules for foreclosure actions. S: to these limitations, if
G.Lender muaccelmtetheSecured bt and foreclose this Security Instrument in a manner provided by law if
rantor is in .

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
due and payable, after gi notice If required by law, the occurrence o ldel;:llxltor
thereafter. In addition. Lender shall be Mmaﬂlhemmediupmﬂ&hw.&amoftba&cuud%ht.thk
Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy. at the request of the Lender, advertise and
sell the Property as a leorin.;plmeparoelsatpubllcaucﬂontothe bidder for cash and convey absolute title
free and clear of all right, ttle interest of Grantor at such time and asTrusteeddgnm.Tmsteeshallgive
sale including the time, terms and place of sale and a description of the property to be so

applicable law In effect at the time of the proposed sale.
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Upon sale of the and to the extent not prohibited llw.TmsteeshallmakeanddellveradeedtothePropel:H

sog:lmwhich ute title to the purchaser, and after pay.l‘&allf.chargesandcosts.shallpaytoLmder

moneys for repairs, taxes, insurance, liens, assessments prior encumbrances and interest thereon, and the

pdndBalandlntereuontheSecuredDebt. the surplus, if any, to Grantor. Lender may purchase the Property. The
in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumuhtivefﬁ qlotiheexcluslve. and ﬁmLendet; is enﬂtle;into all remedies at lawt:er
uity, whether or not set . acceplance of any sum in payment or payment on
eSZuged Debt after trl;;h myil;rgue or Il:te nooeler;fted orgl:éni:reclosm are shall not cogtltute a
walver of Lender's t to complete cure of any default. By not exercising remedy on Grantor's

default, Lender does not waiv':?.ender's right to later consider the event a default if it continues o‘rnzappens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
Mbéhw Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security

. Grantor will also pay on demand any amount incurred by Lender for . ar
otherwise the and Lender's security interest. These expenses will bear %mgm
yment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees

pa

to pay all costs and expenses incurred by Lender in collecting, enfo or protecting Lender's rights and remedies under
thlsp‘gecuﬂ&slnstnnnent.ThBamountmaylndude.bmlsnotuml to, ' fees, court costs, and other legal
em. Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
su ease.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means, without limitation, the Comprehensive Eavironmental Response, Compensation and Lia Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, ons, ordinances, court , aftorney general
mormerpmﬁvelenersconcemmgthewbmhuuh.safety. , environment or 2 hazardous substance; and (2)

muSuh:lngmummmeym:dc.ndlucﬂwwhnrdmmlE.I;l.m. umlljtorcontn:ifmtwhichhas
characteristics w| render substance dangerous or potentiall erous to c health, , welfare or
environment. The term includes, without limitation, subs(ancesy defined as 'hamdoI:uub material," "tmceicty substances,”
"hazardous waste” or "hazardous substance™ under any tal Law.

Grantor represents, warrants and agrees that:

A.Exstaspreviouslydlsclosedmdacknowledgedinwﬂ to Lender, no Hazardous Substance is or will be located,
st or released on or in the Property. This restriction nm.ﬂ:lymsmnﬂqunﬂﬂuofﬂmrdoussmm
B%mgenemllyreco toaI:l pdl:‘?glt:ewmlufemm&mmnmﬁhe .

. pt as ly writing to , Grantor and every tenant been, are, and
Mmmofl;‘l-‘llcomﬂmcewnhmya cable Environmental Law. «

C. Grantor shall Immediately Lender i a release or threatened release of a Hazardous Substance occurs on, under
or about the Pro, or there Is a violation of any Environmental Law concerning the Property. In such an event,
Dg rﬁ“ﬂﬂfnedhtely Lendl:rhlﬁuv::ml:g wcl;mmyiu befieve there

.Grantor as soon as Grantor reasoa to eve is or
threatened tion, claim, or rehﬂngtothereleaseorthreatenedrelemof::yymu
Substance or the violation of any Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property ooudemnlﬂon.emlnentdomdn.ormyo‘xs o
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of

the Property. Such proceeds shall be considered ¥mentundwlllbeapplledu In this Instrument. This
:lsslgnmun procwdsismbjecttothetermsp: any prior mortgage, deed of trust, security agreement or other lien
ocument.

All insurance policies and renewals shall be a le to Lender and shall include a standard "mortgage clause” and,
where aj le, "loss payee clause.” Grantor immediately n Lender of cancellation or termination of the
Insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

ATG8T67  (page 4 of 6)
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financial information deem ly any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor’s
obligations under this Security Instrument and Lender's lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and indtvidual. If Grantor signs this Security Instrument but does not an evidence of
debt, Grantor does so only to mo Grantor's interest in the Pro to secure payment of the Debt and
Grantor does not agree to lhbleontheSemredDebt.lftmgemnzlnstmmentsecuruagum between
Lender and Grantor, Grantor agrees to waive any rights that may Lender any action or

Grantor or any party indebted under the obligation. dghtsm%nde.butmnot ted to, any anti-deficiency or
one-action laws. Grantor that Lender and any to this Instrument may extend, modify or make any
change in the terms of this ty Instrument or any of debt t Grantor's consent. Such a change will not

release Grantor from the terms of this Security Instrument. duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G r and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is nfw EIY the laws of
{:uisdi:ﬂonlnwhlchLenderlslocated.exeepttotheemtothuwisereq by the laws of the j

lslouted.’l‘hlsSean'ltylnmumentlscompletAlndfuu{lnte . This Instrument not
amendempert{lormodiﬁedbyonlagreemem.An{secﬂouinthhSecuﬂty mlﬂachmentssmfig ot e
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
tions tten agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
nstrument

. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or by it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address in writing.

WAIVERS. Except to the extent prohibited by law, Grantor walves all appraisement and homestead exem rights
relating to the Property. ™ i ption

OTHER TERMS, If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest In all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
::ndmycarbon.phologuphlcorotherrepmducﬂonmlybeﬁledofmmrdforpurposuofArﬂderftheUnlform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicable boxes]

Condominium Rider Planned Unit Development Rider L0 U

‘ (omge AR
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Additional Terms.

smmwmés: By

ACKNOWLEDGMENT:
(ndividesl)
REQUEST FOR RECONVEYANCE
(Not to be completed untll paid in full)
TO TRUSTEE:

= 1904 Boniwers Systema, inc., St. Cloud, MN Form USS-REDT-OR /8/2001 4768787 (page 8 of 8)
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EXHIBIT A

LOT 6, BLOCK 2, KLAMATH RIVER SPORTSMAN'S ESTATES, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R623604
ROBERT A. CRAMER AND LINDA C. CRAMER

15108 KENO WORDEN ROAD, KLAMATH FALLS OR 97603
Loan Reference Number : 20032541106070
First American Order No: 4768767
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