03 0CT 20 w11:29 T

2\

/

Vol_M03 Psge_ 77756

Account Number: _ 34200007018363668 State of Om gounty of Klamath
CAP Number: 032051118040 VRWM MO3 Pg 77_7&24;m
Date Printed: 09/19/03 A 56-58
Reconveyance Fee: $ 0.00 Fee$ _2/9© #ofPgs >
WHEN RECORDED MAIL TO:
oot mer Collateral Tracking

Fidelity National Lender Salutions

5029 Dudley Blvd #E

1‘““*"“’“?{%\ RESERVED FOR AUDITOR'S USE OMLY,

DEED OF TRUST

THIS DEED OF TRUST Is granted this _ L R d MMM.W
GARY A. BREW

("Grantor) to__Chicago Title Insurance Company — T Trusten,
in trust for___ Bank of America. NA. . ("Beneficiary’). Grantdr agrees as follows:

1. CONVEYANCE. Grentor hereby bargains, sslls and conveys to Trustee in trust, with power of pale, all of Grantor's
right, title and interest in the following described real property (“Property”}), whether now owned or iater acquired, located
at _6321 HARLAN DRIVE

{NUMBER) (STREET) '
. in _KLAMATH County, Oregon and
CITY) (ZIP CODE)

legally described as:
LOT 21, BLOCK 19, NINTH ADDITION TO SUNSET VILLAGE, IN THE COWTY OF
KLAMATH, STATE OF OREGON.

Property Tax ID # ___ R-3009-012CD-08400-0
together with all equipment and fixtures, now or later sttached to the Property; all tenements, hereditaments and
appurtenances, now or later in any way appertsining to the Property; and all leasehold interests, refits, payments, issues
and profits derived from or in any way connected with the Property. -

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grentor's intersst in all existing and futuwre leases,
licenses and other agreements for the use or occupancy of the Property (“Contracts”), including the immediate snd
continuing right to collect, in either Grantor's or Beneficiary’s name, all rents, receipts, income &id other payments due
or to become due under the Contracts ("Payments”). As long as there is no default under this Deed of Trust, Grantor is
granted a license to collect the Payments, but such license shall not constitute Beneficiary’s consent to Grantor's use of
the Payments in any bankrupicy proceeding.

22 DISCLAIMER. Nothing contained in this Deed of Trust shall ba construed as obligating Beneficiary or any
receiver to take any action to enforce any provision of the Confracts, expend any money, incur expense or perform
any obllgatlon under the Contracts. Beneficiary’s duties are expressly limited to giving of proper credit for all Payments

received

3 [BLIGATICNS This Deed of Trust secures parformlnca of oach agreement of Grmtor mnhlmd in this Deed
of Trust and the payment of the sum of _One Hundred Thirty Six Thous Hundred Thre¢ Dollars
$ 136.603.06 ) with interest thereon as evidenced by a promlssory note(s) smnad on :
paysble to Beneficiary or order and made by Grantor, inciuding all renewals, modifications and extensions thereof and any
future advances hereunder (“Secured Obligation”). Nothing contained in this Deed of Trust shall be construed as obligating
Beneficiary to make any future advance to Grantor.

4. MATURITY DATE. The term of the Secured Dbligation commences on the date this Deed of Trust is executed and

shall end, if not paid sooner, on_______ 5 October 2018 .
5. AFFIRMATIVE COVENANTS. Grantor shall:

5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and ‘repair, ordinary wear
and tear excepted; complete any improvement which may be constructed on the Property; and restore any improvement
which may be damaged or destroyed;

52 COMPLI WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the Property;

53 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all taxes, assessments
and mmental liens or charges levied against the Property; and all claims for lsbor, materials, supplies or otherwise
which, if unpaid, might become a lien or charge upon the Property;

5.5 INSURANCE. Inswe continuously, with financially sound and reputable insurers acceptable to Beneficiary, all
improvements on the Property sgainst all risks, casualties and losses through standard fire and extended coverage
insurance or otherwise, including, without limitation, insurance against fire, theft, casualty, vandalism and any other risk
Beneficisry may reasonably request. The insurance policies shall be in an aggregate amount of not less than the full
replacement cost of all improvements on the Property, including the cost of demolition and removal of debris, and shall
name Beneficiary as loss , a@s its interest may appear. The amounts collected under the insurance policies may be
applied to the Secured hgltlon in any menner as Beneficiary determines, and such application shall not cause
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discontinuance of eny procesding to foreciose upon this Deed of Trust In the event of toreciosure, all of Grantor’s rights
in the insurance licies shaill myto purchaser at the foreclosure salé;
58 HAZARDE,JS WASTE. Beneficiary within twonty-four (24) hours of any relesse of 3 reportable quantity of
any hazardous of regulated substance, or of the receipt by Grantor of eny notice, order of communication from any
governments! authority which relstes to the existence of or potential for environments! pollution of any kind existing on
ﬂnhoporw.ormsultsﬁumu\uuuoimmonvormymuﬁimmpadv:md

57 COSTS AND EXPENSES. Pey, reimbuwse and indemnify Beneficiary for all of Beneficiary’s reasonable costs snd
axpenses incurred in connaction with foreclosing upon this Deed of Trust, defending any action of proceeding purporting
to sffect the rights of duties of Beneficiary of rustee under this Deed of Trust, of managing the Property and collecting
the Payments, including without limitstion, il reasonsble sttomeys’ fees and value of the services of statf counsel,
legal expenses, collection costs. costs of title gearch, and trustee’s and receiver's fees gt trial or ofl sppeal.

Property-
ESSOR TRUSTEE. In the event of desth incepacity. disability or resignation of the Trustee, Beneficiery may
wpolntnnmswmmmmmmmmqofsuchappointmmmﬂnmordsamcouﬁvinwhiehﬂ\isoudof
Trust is recorded, the successor trustee shall be yested with all powers of the original Trustee.

10. EVENTS OF DEFAULT. The occurrence of any of the following gvents_shall, at Reneficiary's option, and gt any time
without regerd to any previous knowledge on Beneficiary’s part, constitute & default undar the terms of this Deed of Trust,

| emis:
10.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal of intefast on the Secured Obligation is

102 FAILURE TO PERFORM. Any tax, assessment, insuranceé premium, lien, gncambrence or other charge against the
Proportv.ormvpnymuntmdaramle:lltocontncteovorinqﬂnmﬂtﬂ:notplidwhenduo:oranvoﬂnrtam\.
eovonlﬂormtmontofsmtorcontllmdinmisnoodome:torinuwoﬂnrdocummwimBoneﬁciuy,oHn
whichmntwmnuwityinmdinﬂnmartv. is not promptly peﬂumdorutisﬁod.
11. REMEDIES DEFAULT. If say defsult occurs ond is continuing Beneficiary msy, at its option

11.1 TERMINATE COMMITMENT. Terminste any outstanding and unfulfilled commitment to GrantoT;

112 ACCELERATE. Declare any Of all of the sgcured Obligation. together with sll accrued interest, to be immediately
due and payeble without presentment, demand, protest of notice of any kind, all of which sre expressly waived by

113 PAYMENTS. Psy such Sums as may be necessyy to pay Y tax, assessment, insurance premium, lien,
bnnceoroﬂnrcham nglinstmn-opoﬂv.oruwpuymentmhraml ostnteeonimtoovari the Property.
without prejudice to Beneficiary's right to sccolerats the Secured Obligation and forecinse upon this of Trust
Grantor shall reimbusse Bensficiary, upon demand, for all such amounts paid by Reneficiary. v:ifth interest thereon from

m
14 REINSTATEMBJT. The Grantor ghall have the right to instate this peed of Trust snd have any proceedings
begun by the Beneficiery to Trust discontinued at sy time prior to the earlier to occur (1) the
fifth day befors the date of sale by the Trustee, or (2} the entry of 8 judgment foreclosing his Deed of Trust The
conditions for reinststement are that: (e the Grantor pays off sums, which would then be dus under the Secured
Obligation and this Deed of Trust had no 8cC ) cure any default of Grantor's other obligations of
ants in the actually incurred by Beneficiary in enforcing this Deed
of Trust, including. but not to the extent permitted
licable law. Upon reinststement this Desd of Trust the obligations gacured hereby ghall remain fully gffective as
if no acceleration had occured. However, the reinstatement right shall not spply in the case of acceleration resulting

or R
115 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Psyments; take
the terms of the Contracts; and demand and collect ail Payments, including
mdorsingmyeheck.mﬂor nshumntqivanlspaymenteiﬂ\erhyitnlforwwd\mmntor
iudicially-aﬁointod receiver. The Payments shall be spplied first to payment of the costs of managing the Proparty and
collscti P then to the Secured Obligstions;
) ‘nctﬂ\aTrzfmo.wmwﬁttenmthoullﬂ\emp-ﬂvuanplyﬂnulepmndSin

the Oregon.
11.7 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitstion,
foraclosing upon this Deed of Trust 8s 8 m .

or right, in 80y action or proceeding in connection With the Secured Obligation. that
Beneficiary must first resort to any other security or person.

12. WAIVER. No waiver by Beneficiery of sny deviation by Grantor from full performance of this Deed of Trust or the
Secured Obligation, as the case may be, shall constitute 8 waiver of Beraficiary's ri?ht fo require prompt payment or to
ass aﬂnrrightorramﬂlvprovidodforinu\isnudometortms.mdmimﬂmmmbas\softhosameor
similer failure to perform.

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the penefit of and is binding upon the respective heirs,
devisees, legatess, administrators, executors, succes i 0.

14. APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiaty and sccepted by Beneficiary in the State of
DrequhisDndomeststnllbegovomdwminaecommwimﬂ\almofﬁnsnhofnngon.

15. PLEDGE. Any Grantor who is not a bofrower under the Secured Obligation shall not be personally lisble for the
obligations therein and is only signing this Deed of Trust to grant and convey Grantor's interest in the real
identified herein and agrees that Beneficiary and sny porrower under the Secured Obligation may axtend, modify, forebear
or meke any other srangements ralating to the Secured Obligation oF Deed of Trust without Grantor's consent and withou
releasing Grantor from this Deed of Trust, its gxtension or modification.

16. HOMESTEAD. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations a
a defense to any obligation sscured hereby, end Grantor releases and waives all rights and penefits of the homestea
exemption laws of the State where the property is located.

possession

other i
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THIS INSTRUMENT WILL NOT ALLOW FOR TI'E USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON )

» 88.
County of \< IA-\mf\‘Ul\ )

| cortify that | know or have satisfactory evidence that _ GARY A. BREW

is/are the individual(s} who signed this instrument in
my presence and acknowledged it to be (his/her/their) free and voluntary sct for the uses and purposes mentioned in the
instrument. q

B = R \
2.;:. mpm (NOTARY PUBLIC A OREGON)
3 COMMISSION :

et My appointment expires (o~ \1q-0¢
REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes sacured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warmranty, all the estate now held by
you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:
Send Reconveyance to:
ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF OREGON )
County of ) "
dl certify that | know or have satisfactory evidence that
an

is/are the individual(s) who signed this instrument in my presence, on osth stated that (he/she/they) was/were authorized
to execute the instrument and acknowledged it as

(TITLE) {ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:

(NOTARY PUBLIC FOR THE STATE OF OREGON)

My appointment expires
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