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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by Frederick W. Doty, a married person, as grantors, to Dennis M. Paterson,
IIL, as trustee, in favor of Principal Residential Mortgage, Inc., as beneficiary, dated 09/01/00, recorded 09/08/00, in the mortgage
records of Klamath County, Oregon, as Vol MO0, Page 32847, and subsequently assigned to Mortgage Electronic Registration Systems,
Inc. by Assignment recorded as Vol M01, Page 13480, covering the following described real property situated in said county and state,
to wit:

Lots 151, 152, 153 and 154 of Third Addition to Sportsman Park, according to the Official Plat thereof on file in the
Office of the County Clerk of Klamath County, Oregon.

PROPERTY ADDRESS: 26627 Forest Park Lane
Klamath Falls, OR 97601

There is a default by the grantor or other person owing an obligation or by their successor in interest, the performance of which
is secured by said trust deed, or by their successor in interest, with respect to provigions therein which authorize sale in the event of
default of such provision. The default for which foreclosure is made is grantors’ fiilure to pay when due the following sums: monthly
payments of $805.90 beginning 03/01/03; plus late charges of $40.30 each month beginning 03/16/03; plus prior accrued late charges of
$0.00; plus advances of $0.00; together with title expense, costs, trustee's fees and attomey's fees incurred herein by reason of said
defanlt; any further sums advanced by the beneficiary for the protection of the above described real property and its interest therein; and
prepayment penalties/premiums, if applicable.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately
due and payable, said sums being the following, to wit: $107,506.94 with intercst thereon at the rate of 8 percent per anmum beginning
02/01/03; plus late charges of $40.30 each month beginning 03/16/03 until paid; plus prior accrued late charges of $0.00; plus advances
of $0.00; together with title expense, costs, trustee's fecs and attorneys fees mcurred herein by reason of said defanlt; any further sums
advanced by the beneficiary for the protection of the above described real property and its interest therein; and prepayment
penalties/premiums, if applicable.
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Notice is hereby given that the beneficiary and trustee, by reason of said default, have elected and do hereby elect to foreclose
the trust deed by advertisement and sale pursuant to ORS 86,705 to 86,795, and to cause to be sold at public auction to the highest
bidder for cash the interest in the described property which the grantor had, or had the power to convey, at the time grantor executed the
trust deed, together with any interest the grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy
the obligations secured by the trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and
reasonable fees of trustee's attorneys.

The sale will be held at the hour of 10:00 o'clock A.M,, in accord with the standard of time established by ORS 187.110 on
February 27, 2004, at the following place: inside the 15t floor lobby of the Klamath County Courthouse, 316 Main Street, in the City of
Klamath Falls, County of Klamath, State of Oregon, which ig the hour, date and place last set for the sale.

Notice is further given that any person named in ORS 86,753 has the right, at any time prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (other than such portion of the principal as would not then be due had no default occurred) and by curing every other
default complained of herein by tendering the performance required under the obligation or trust deed, n addition to paying said sums or
tendering the performance necessary to cure the defauit, by paying all costs and expenses actually incurred in enforcing the obligation
and trust deed, together with trustee's and attorney's fees not exceeding the amounts provided by said ORS 86.753,

In construing this notice, the singular includes the plural, the word "grantor” includes any successor in interest to the grantor as
well as any other person owing an obligation, the performance of which is secured by said tryst deed, and the words "trustee” and
"beneficiary” include their respective successors in interest, if any.

The trustee's rules of auction may be accessed at www.ig
may also access sale status at www,porthwesttrustec.cor

known as Northwest Trustee Services, LLC

STATE OF WASHINGTON )
) 88,
COUNTY OF KING ) |
KATHY TAGGART -
I certify that ] know or have satigfactory evidence that is the person who appeared before
me, and said person acknowledged that (he/she) signed this instrument, on oath stated that (he/she) was authorized to execute the
ingtrument and acknowledged it as an Associate Manager of Northwest Trustee Services, PLLC to be the free and voluntary act of

such party for the uses and mentioned in the mstrument.
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THIS COMMUNICATION IS FROM A DEBT COLLECTOR AND IS AN ATTEMPT TO COLLECT A DEBT. ANY
INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE




