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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated September 30, 2003, s made and executed between WC
Ranch, Inc., an Oregon Corporation ("Grantor”) and South Valley Bank & Trust, Commercial Branch, P O Box
5210, Klamath Falls, OR 97601 ("Lender”).
DEED OF TRUST. Lender and Grantor have entsred inio a Deed of Trust dated June 28, 2001 (the "Deed of Trust) which has been recorded In
Klamath County, State of Oregon, as foliows:

;H:ordod.luyi.m in Yolume MO1, Page 32636 as on file with the clerk of Kiamath County, Siate of Oregon, ss subsequently modified
REAL PROPERTY DESCRIPTION. The Dead of Trust covers the following described real property located in Klamath County, State of Oregon:

Parcel Two (2) and Parcel Three (3) of Land Pastition 22-00 in the Southwest Quarter of the Southweat Quarter of Section 3, Township 39 South,
range 9 East, Wilamette Meridian, as on file with the Clerk of Klamath County, Oregon.

The Real Propertly or its address is commonly known as 2833 Washbum Way, Klamath Falls, OR 97603.
MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:

To renew the original $800,000.00 line of credit now spilt into iwo loans, number 303023 in the amount of $425,000.00
830502670 in the amount of $475,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender to this Modification does not waive Lender’s right to require strict performance of the Deed of Trust as changed above
obligate Lender 10 make any future modifications. Nothing in this Modification shall conatiiute a satisfaction of the promiesory note or other
agreaement secured by the Deed of Trust (the “Note). It la the intention of Lender 10 retain as liable all parties to the Deed of Trust and all parties,
mekers and endorsers to the Note, including accommodation parties, unieas & parly is expressly released by Lender in writing. Any

inciuding accommodation makers, shafl not be released by virtue of this Modiflcation. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowiedge that this Modification le given conditionally, based on the
that the non-signing person consents to the changes and provisions of this Modification or otherwiae will not be released by it This walver applies not
only to any initial extension or modification, but aiso to all such subsequent actions.

CROSS-COLLATERALIZATION. In addition to the Note, Agreement secures all obligations, debts and liabillties, pius interest thereon, of Grantor 1o
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Lender, or any one or more of them, as well as all claims by Lender againat Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated 1o the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or

contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with olhers, whether obligated as guarantor, surety,

accomodation party or otherwise, and whether recovery upon such amounts may be or hereafler may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceabls.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED SEPTEMBER 30, 2003.
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CORPORATE ACKNOWLEDS

STATE )
)88
COUNTY OF )

On this Yavi day of .20 O = . before me, the undersigned Notary Public, personally
appeared Michasl B Wray, President; John W Dey, Secretary; and Nancy Dey, Director of WC Ranch, inc.,

agents of the corporation that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed
of the corporation, by authority of ks Bylaws or by resolution of Its board of directors, jor the uses and purposes stated

STATE OF = )
)88
COUNTY )
On this /? md@p , 20
appeared and known to me 10 be the .
authorized agent for the Lender that executed the within and foregoing instrument and acknowiedged said instrument 1 be the free and voluntary act

and deed of the said Lender, duly authorized by the Lender through Ita board of directora or otherwise, for the uses and purposea therein mentioned,

and on oath he or authorized to execute this said instrument and that the seal afftxed eorpommuauu/y-m.
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