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"""""""" sputy.
THIS TRUST DEED, made on _.OCTOBER 17, 2003 , between
_LAURA 1. FISHER
, a8 Grantor,
. .TRANSHATION TITLE ITNSURANCE COMPANY , 88 Trustee, and
_TERENCE ALFORD , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
_KLAMATH County, Oregon, described as:

LOT 13 IN BLOCK 12 OF TRACT 1060 — SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON.

TAX ACCOUNT NO. 2310-036D0-11100-000 KEY RO. 142385

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the A
mmrumnzpsawmnommmdmwdmmwmmwdznemof-mgm ______

EIGHT_THOUSAND ARD B0/ 100X KX KX K R X X AR KX K X K KX KX KX X FX KX KX X KX
mmmuwmbmwdammdmmmﬂ.pmk beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and payable on OCTOBER 20, 2004
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Topmteetthencmtyofthhmdeed, grantor agrees:
L 'l‘bmpreaer:;ﬁmdmnmemnympodoondhnnmdmpunnmmmordunoﬂ:hmyhﬂldlngmmptwememﬂwmn and not to
commit or it any waste y.
l:: Of Testore prom| ymdmgoodmdhbmbkmdiﬂwanybnlldmgoﬂmpmvmmwmd:mybeconﬂmaed damaged or destroyed there-

on,mdr all costs

To comp), wnhlllllws,m'limneu, lations, covenants, conditions and restrictions affecti ﬂnrmpaﬂyifthebeneﬁa ary so requests, to join in exe-

cut;gw‘. _py mmcamdeodeslhebeneﬂmrymlyerrg. topa_yfotﬁhm&eumemthopmperpﬁhcoﬂicc
lswcllastheeonof lhm:en’dmundebyﬂlingoﬁcenonwdungagendu deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or horeafter erected on the property against loss or damage by fire and other haz-

ards, as the bencficiary may ﬁnmﬂmetotmemquhe,lnmamouunoﬂeutlunsm _________ , Writien by one or more companies accoptable to the ben-

e&duy\\dthlospaylblcmthehuerAllpohduoﬂlmnnce bedehveredtolhebeneﬁdnyumnnnmed If the grantor shall fail for any reason mgro—
mﬂ’suchmsunncemdmdeﬂvenbepolidumﬂnbmeﬂauynbmﬂnundlylpﬂmwtheuphﬂmof any policy of insurance now or hereafter pl

the buildings, the beneficiary may procure the same at 's expense Hnamoumcolledndundermyﬂmorolberhmrmapolicymnybeapplledbybeneﬁ-

i any indebtodness secured hereby and in order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part

rect, _ybemlmdtomtorSuchappllcltlononeleuelhu.llmcmeo:waiwmydefuﬂtormuceofdefumhcrwndcrorlwnhdamanyactdmepumnnl

to notice.

5. To keep mﬁuﬁmmmmmhmmdmpa‘ mnenuandoth«dmguﬂmmybelmdormduponoragmnnthe

%

pmpertybefoteany taxes, asscssments and other charges or delinquent and therefor to beneficiary. Should
thegmmtfaﬂmmnke of any taxes, assessments, insurance imu,hensorotherdnrgupnydaleby .elﬂmadlnct ymemorbypmviding
beneficiary with funds wi whiehtomkemch yment, benefici my,niu .ra yment thereof, tbeamountsopud.w:th interest at the

fonhlnthenoﬁe .topther d:llsluom bedmrnyarh oflhlsmmdeed.lhnllbeaddedloandbecomeapnnoﬂhedebl
lean'edbyﬂmmmdaed,m twnim any ts arising from breach of any of the covenants hereof. For such payments, with interest as aforeseid, the proper-
ty hereinbefore described, as well as the grantor, | be bound to the same extent that they are bound for the payment of the obligation herein described. All such

paymenh:hﬂbehnmedmelydueaﬁpcylbbmmannmhe.mdtbemnpaymnﬂwnofshdlntheopuonofﬂlebeneﬂaary render all sums secured by this
mdeednmmedinmelydunndplylblemdlhnnconmmtelbmchoﬂhlsm

6. 'Ibpaynllcosis,feu of this trust, including the cost of ﬂemd:,uwellutbeothermmdaxpemofﬂwmﬁncumdinm
necnonrl'iihormmﬁxm on.lndtmﬂeemdmneyfeeswuully incurred. fbens and

appear in defendnnyaetionorpmceedi purporting to affect the socurity rights or of ficiary or trustee; and in any suit, action or
ceeding in which the benefi oruuneemayappear.lsgudlnglnymuurﬂnwmof mmymltaaemnmlaedlothnsmsumnent,md
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustec’s attorney fees. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed b !heuidm-Mmmemmofm:ppedhunnnyfgﬂgtrwntwdeaeeofmemlcwn,
mntowli;ushengmlesmpayﬁmutheappollmwunnhﬂlndju&ypmbhuthebeneﬁmhorm:my on such appeal.
mutually

8. In the event that any portion or all of the property shall be taken under the right of cminent domain or condomnation, beneficiary shall have the right, if it

wabcu,torequheﬂmﬂlormyporuonofmemomelplylbleum onforsuch which are in excess of the amount mdtopayallmsmable

costs, and attomey fees nocessarily paid or incurred by grantor in I be paid to beneficia andn;phed ﬁrnuponmyrusonable
mdntnnwyfeu,bodlmtheuinlmdappelmcuuu, h?mmcurmdﬂbybeneﬁaaryz gs, and the balance applied

nponthem sccured hereby. Grantor agrees, nmownexpeme.tonkc actions and exccute such instruments as shall be necessary in obtaining such

compensation promptly upon beneficiary’s request.
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9. At any time, and from time to time upon written request of beneficiary, payment of its foes and preseatation of this deed and the note for endorsement (in
mofﬁdlmoouveymﬁxmlhﬂ_on&m affecting the lisbility of any person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of the property; (b) granting any casement or creating any restriction thereon; (c) join in any subordination or agreement ing this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the y. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this shall be not less than $5.

10. Upon any t by grantor hereunder, be: may, at any time without notice, elther in person, by agent, or by a receiver to be appointed by a court,
Mﬁmm&mdwmﬂwfmm dness hereby secured, enter upon and take - oftheby or any thueof,i{\itsown
name sue or collect the rents, issues and including those past due and and spply the same, less costs expenses of operation and collec-

tion, including mbleammbgc,uponmy btedness secured hercby, and in order as may determine.

. . upon possession of the , the collection of such rents, ixsues and profits, or the procoeds of fire and other insurance poli-

cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforésaid, shall not cure or waive any default or
. ﬁmdeﬁuhb;:“mmm‘aofmhdebm'nnm :

1 grantor in pa; t of any secured or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such ymenund/mpermnm.thebmﬂciuymlydedam sums secured hereby immediately due and payable. In such event, the beneficiary
may clect to to foreclose this trust deed in cquity as a mortgage or direct the trustee to foreclose this trust by advertisement and sale, or may direct the
trusiee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the to satisfy the obli
tion secured hereby where the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to recloseﬂ:isuuudeedg?t‘l
the manner in ORS 86.735 to 86.795.

13. rdntruseehucommencedfoncloﬂmbyadverﬁlemcntmd»nle.mdnanyﬂl?e*giortosdaysbeforeﬂledatememmeeconducutheulc,mc
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the ult consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by ng the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of be! wndmybewredbywndeﬂnwh:ﬂmmmqlﬂmdnndermewﬁpdmmmmlnanycase.inaddilionto
curing the default or defaults, the person effecting the cure shall pay to the iary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, ¢ with trustee and attorney fees not exceeding the amounts provided by law.

4.0therwile.theulelhallbebeldonﬂndnwmduthetimeandplweduipmdlnﬂlenotlceofnleorthetimelowhlehthenlemnzbepostponedas
ptwidedbth.mmmeemyulltlummlyeitbumm 1 or in parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee deliver to the its deed in form as required by law conveyi tbewnp:;?'sonold,huwithoutmyeovennm
orwamnty.amusorimplied.mmcimhindlecbedofnnymamofbcubdlbeemcludwpmofoﬂhemmhnﬁnu!he . Any person, excluding the trustee,
but includi grantor and beneficiary, may purchase at the sale.

15. trusteo sells pursuant to the pwidedhemln.uumedull:n;lythcmdsofulempunwmof:(nlﬂlhecxpenmofsale.includingﬂae
compensation of the trustee and a reasonsble by trustec’s attorney; (2) to the ipﬂonuauedhymetmndied;ﬁ)lo persons having recorded liens sub-
sequent to the interest of the trustec in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.

16. Beneficiary may, from time to time, appoint a successor or successors to any trustee named herein or to any successor trustee appointed hereunder. Upon
such intment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trusiee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the p is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as ided by law. Trustee is not obligated to notify
nnypmyheru;g{ominguhmdermyodwrdudofmorofmyMorpmceedh;lnw grantor, beneficiary or trustee shall be a party unless such action
or proceeding t by trustee.

Wmmnndwwimﬂnbemﬁdmnndthebeneﬁduy'sminimmankhwfullyseizedinfeesimpleofmereal
pmpel%e has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit a hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary's interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
faw. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(2) primarily for grantor’s personal, family or household purposes (sce nt _. -
“-!-"-'—"‘ -~ RLTCS 10 ”""'\"tu ;‘ (- - ( . hercto r bein ndminimnmexewtom,pemoml representatives,
m:ndmmmbcneﬁciuy shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
id In construin g this trust deed, it is undersiood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has executed this instrument the day and y written above.
“MPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or W
(b) ls Inapplicable. Hmm:wmmmh z. b

a creditor as such word Ie in the Truth-in-Lending Act and
lation the Act and

Regu Z, the beneflciary
red di th
Hoguhﬂonbyme disclosures. is purpose use

Act Is not required, disregard this .
STATE OF OREGON, County of MILTHOMAR )ss.. _4in

This instrument was acknowledged before me on . OCTOBER ___) 1 - 2003 .

by __LAURA. L. FISEER

This instrument was acknowledged before me on

by
as

of P
OFFICIAL SEAL / %’Zﬁf"\-

STEVE J SKARE Notary Public for Oregon ! ’s bt

NOTARY PUBLIC-OREGON . .
' COMMISSION NO. 352782 My commission expires
MY COMMISSION EXPIRES JANUARY 8, 2006

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
TO:

Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the n;nwdeed.Alllnmuecumdbyﬂ\enundeedhnvebeenfulhyepaid
and satisfied. You hereby are directed, on Im&ouoflnylumsowin;loyouunder terms of the trust deed or pursuant to statute, to cancel all evidences
ofindeMdneuwredbydwmdwdr:v ich a livered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which It

secures.
Both should be delivered to the trustes for canceliation before Beneficiary
reconveyancs ls made.




