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TRUST DEED

THIS TRUST DEED, made on OCTOBER 3, 2003, between
OTTO N. ELLIOTT and MARY C. ELLIOTT, as tenants by the entirety , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
MAX L. XING, AS TRUSTEE OF THE MAX L. KING TRUST, UNDER A DECLARATION OF TRUST
DATED AUGUST 10, 2000, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  KLAMATH County, Oregon, described as:

Lot 14 in Block 1 of WAGON TRAIL ACREAGES NUMBER TWO, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregomn.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqt\;gﬁehereaﬁerappenammg. and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
wi .

FOR MRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**SEVENTY THOUSAND AND NO / 100ths** Dollars, with interest thereon
according to ﬂ;_e gerql;acle apr nt?r::?? not;r: (_)11: even date herp(}vlttg,bepa&b;;dto bembil"lecmry or order and made payable by grantor, the
final of princi) i ercof, if not sooner paid, al

Thepam malt,urity of the debt secured by this lnstrumg:lt is the date, stnm‘:la yabove,‘ on wﬁsﬁ_ iﬁa“ﬁﬂ”x%&umn: of said note
becomes due and payable. In the event the within described pmffenﬁi or any Ert thereof, or any interest therein is sold w to be
sold, conveyed, assigned, or alienated bﬁr the grantor without first having obtained the written consent or approval of the ficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
hcrci‘n, shall befﬁeme unmed::ftel due and payable. 0

o protect the security trust s Erantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of mny o . .

2. To complete or restore prompt.[;'e and in good work manner any building or improvement which may be constructed,

ed or yed thereon, and pay when due all costs incurred therefor. . . ]

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions af_fecl.(tzt‘l)%cthe property;_if the beneficiary
S0 requests, to join in executing such financing statements uvant to the Uniform Commercial as the ficiary may require
and to pay for *i]mg same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁma_xiy._ . . .

4, To provide and confiruously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by_ fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; saltlfghcles of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's ex . The amount collected under any fire or other insurance policy ma%g:e%pp ied by
beneficiary upon indebtedness secured hereby and in such order as beneficiary may determine, or at option of the
entire amount so collected, or any part thereof, may be released to grantor. h application or release shall not cure or waive any
default or notice of default he or invalidate any act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that mazel])je levied or
assessed p or against said property before any part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to_beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shalt be added to and become
a part of the debt secured by this trust deed, without waiver of anF rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. _

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees y incurred.

7. To appear in and defend any action or&mceedmgﬁpqrpomng to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costsand expenses, incl evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually that: . ) . .

8. In the event that any portion or all of said L&roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company autho to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency f, or an escrow agent Li under ORS 696.505 to 696.585.
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mestsoftheamountregmmdtopa all reasonable costs, expensesandattorney s fees necessarily paid or incurred b grantormsuch
shall be paidto Veneficiary and applied by 1tﬁrst ysuchreasombleoostsand exgleensw

ﬂlmthetnaland llateeoum necessarily paid or incurred by ﬁ in such proceedings, and balanoeapphedu;gg]rlt
indebtedness sec andgranto agrees, atrtsownexpense, to suchactlonsandexecutesuchmstrumentsas
necessary in obmn;:ﬁ such compensauon, promptly upon beneficiary's request.

9. At’any time ﬂomumetoumeuponwnttenrequestofbeneﬁ , payment of its fees and;f»resentauonofﬂnsdeedandthe
note for endorsement (in case of full reconveyances, for cancellation), out affecting the liability 0 any person for the payment of
the indebtedness, trustee may (a) consent to the mahng of any map or plat of said property; (b) jo ch'armm or
cdrgating any mthomn thereon; a&l) join in any; mesubordmatlon 19111' other agreement affecting 'this deed or de:c bed theqe thereof;

reconvey, without or an 0 ro e in any reconveyance ma ribed as n or
¢ ns le enntled thereto " and the recl 4 part p fpe l.)t'ymattersg(l)‘irlmcefat‘.ts be corclusive p¥oof of the uuthﬁllmsspemgreof
[ an ofthesemcesmenhonedmﬂnsparagraphshallbenotlessthans

10. Upon any t by grantor hereunder, benefi may at any time without notice, either in n, by agent or by a receiver
to be appointed acourt andw1thoutregardtothe uacyofanysecuntyforthemdebtedness reby secured, enter upon and
take possession 0 pro oranypartthereof1n1tsownnamesueorotherw1secollecttherems rssuesandproﬁts,

aggm y the same, less costs and expenses of operation and collection, including reasonabl
attomglyhcfeesupon ymdebtednesssecured by, and in such order as benefi may determine.
entering upon and taking possession of sa1d property, the collection of rents, issues and profits, or_the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgroperty and the appheatlon or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. time

12 Upon default by tﬁrantor in payment of any mdebwdnes secured hereby or in his performance of any agreement hereunder,
being of the essence with respect to such &m rmarce, the beneﬁc may declare all sums sccured hereby 1mmedmtely
due and payable. Insuch anevent the ficiary at hls election may proceed reclose this trust deed in ec%hcty as a mortgage or
direct the trustee toforecloseth:stmstdwdb advertisement and sale, ormayduectthetrusweto
either at law or rn uity, which the beneficiary may have In the event the beneficiary elects to lose adverthement and
the beneﬁ uustee shall cxecute cause to be recorded his written notice of default and hls election to sell the sald
descnbed a:ll‘x the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereofas:hen b law procwdto foreclose this trust deed in andsal mgrov:dedrnORSSﬁ 735 to 86.795.

e

13. After the trustee nced foreclosure by advertlsement at any time prior to 5 days before the date the
trustee conducts the sale, he r or any other pemou 50 g_u;nle theORs 86.753, may cure the default or defuults. If the default
consists of a failure to pay, W n due, sums secured defaultmaybecured ygey% the entire amount due at the
time of the cure other such poruon as would not then be due had no default occurred fault that is capable of bemg
cured may be cured b tenderm&ec performance ired under the obhgatron or tmst &ed In any ease, in addition to curing the
default or defaults rson effecting the cure pay to the beneficiary al costs mcurred in enforcing the
obhgauon of the together with trustee's and attorney's fees not exceeding g pro sa]y

Otherwise, the sale shallbeheldonthedateandatthetlmeandplaoedwgnawdmﬂlenomeof e or the time to which said
salema be provided by law. The trustee may sell said property either in one parcel or in s te and shall
sell theparoe orparcels at auu:lon tothehlghestbldder forcash able at the time of sale. Trustee deliver to the purchaser
its deed in form as utred by law oonvm so sold, but without any covenant or warranty, ¢ or implied.
The mllutﬁlls mththe deed 0 matters of be eo uswe proof of the truthfulness thercof. Any person, excluding the trustee,

but inc e r and

15. Whegutrustoegmm0 pursuant wers alcwded hereln, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co -atlon of trustee and a reasonable ¢ by trustee's attorney, to the obligation
secured by the trust deed, (3) persons having recorded liens su to interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus

16. Beneficiary may from time to time appomtasuccessororsuccmorstoanyuuswenamedheremor shaalii’ I trustee
a;a)o inted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter be vested w1thall

e, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage reoords of the county or counties in
whxch the property is situated, shall be eonclusw roof of proper intment of the successor trustee.

17. Trustee aooeptsthmtrustwhenthlsdeed duly executed and ac wledged is made a public record as provided by law. Trustee is
not obligated to notify an g:rty of pendlng sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shail unless such action or proceedlr‘lﬁg is bro ught by trustee.

The grantor covenants w:;frees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n fee simple ( ofthe property and has a valid, unencumbered trtle theretoandthat the grantor will warrant and forever
dc% same against all persons whomsoever.

nless grantor desbend‘ldarywlthevideneeoflnsumneeeov as required by the contract or loan
agreement between them, may purchase insurance at mt.:;rlpense pl'otect beneﬂJary's interest. This
lnsurancemay,hutnwdnot,alsoproteet grantor's interest. If eolla the co verageﬂrchasedb
beneficiary may not pay any claim made y or against grantor. Grantor ma the eoverage by providing evidence
that grantor has 0 elsewhere. Grantor is m for tlle cost of any Insurance coverage
by beneft whlch eost be adM to tor s contract or loan Ifitisso added, the interest rate on the under-

lying contra ‘or loan will a to it. The vedateofeov ma bethedategrantor's oreovemgelapsedorthedate
tor failed to provldeprgo of coverage. The coverage benmdaryypurehases may be pﬂderably more expensive than

ce grantor might otherwise obtain alone and ma notaatisl'yany need for property damage coverage or any mandatory
liability insurance requirements imposed by applleable
Thegrantorwarrantsthattheproceedsoftheoanrepresentedbytheabove@cnbednoteandthlstrustdeed :
primarily rgrantors n_alfannly,orhousehol DUTPOSES Q CELmeoutthewarrantymatdoesnotapply]

This deed appias 10, inures to the benefit of and bind allgr-tc: hereto thetrheu's legatees, dewsees.adnnmsuators,executors

personal representatives, successors, and assigns. The term ficary shall shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein.

Inoonstrumgtmsmo e, itis understoodthatthemortgﬁgor or mortgagee may be more than one person; that if the context so
betakentomeanandmcludethepural andthatgenerallyallgrammaucal ;hall made, assumed

lled to rovrsrons hereof apgmequally to corporations and to individuals.
hereunto set his hand the day and year Tirst above written.
N. LIOTT
Ubsg Z W
ﬁfwf C.

State of Oregon
County of DESCHUTES

Thig instrument was acknowledged before me on October 3rd , 2003 py OTTO
N. ELLIOTT AND MARY C. ELLIOTT.

ﬁﬁbvbﬂéﬁl{/%{’,&u

(Rotary Public for Oregon)

My commission expires 12/21/2004




REQUEST ‘FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
» Trustee

TO:

The undersigned is the legal owner and holder of allindpbtednesssecuredbyﬂxefore*oingmlstdeed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you o anysumsowixéﬁtoyou under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
toetherthhthctrustdeed)an&_tomouvey,mthoutwamnty, the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: s

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary




