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THIS TRUST DEED, made on  SEPTEMBER 24, 2003 , between
THERESA M. RHOADES
HC 83, BOX 413, CHILOQUIN, OR 97824 _ -
JAMES TIGER, 582 WASHINGTON STREET, STAYTON, OR 87383 , a8 Trustee. and
BANK OF SALEM
PO BOX 847, SALEM, OR 87308 L L ., asBencficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in

KAMATH __ County, Oregon, described as:

THAT PORTION OF THE W 1/2 W 1/2 SE 1/4 SE OF SECTION 24, TOWNSHIP 32 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING NORTH OF THE CENTER THREAD OF THE
WILLIAMSON RIVER.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in

connection with the
mnmmmmmadmwdmmmmmofumd

0 s to fhe torms o pmm-cl'ym oven date horewith, paysblo to bencliclary or ordor and mede by grantor, the fnal

paymmtofpnnclplmdmm,ifnumpdd,bhehndpqnueon MARCH 24, 2004

The date of maturity of the debt secured by this instrumest is the date, statod sbove, on which the final instaliment of the note becomes duo and payable.

Shouid the grantor cithor agree 1o, attempt 10, or scteally sell, convey, or assign all (or any part) of the property, wnl(or-ly;-t)ofp-n’l_uhnm

first obtaining tho written consent or approval of the benoficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective of the

maturity dates expressed thercin, or herein, shall become immedintely due and paysble. The execution by grantor of sa carnest moacy agreoment** does not
constitnte a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agroes:

1. To prosect, preserve and maintain the propesty in good condition and repair; not fo remove or demolish any building or improversent thereon; and not to
commit or pormit any waste of the A

2. To complete or restore prompily and in good and habitable condition any building or improvement which may bo constructed, damegod or destroyed
thereon, and pay whea duee al! costs incurred therefore.

3. To comply with all Isws, ondinances, regulstions, covenasnts, conditions snd rostrictions affecting the property; if the beneficiary 80 requests, to join in
executing such fimencing swtements parsusnt o the Uniform Commercial Code as the beneficiary may require, and 1o pay for filing the samoe in the proper public
office or offices, as well as the cost of all liew searches made by filing officers or scarching agoncies as may be deemed desirable by the beneficisry.

4. To provide snd contiruously maintwin insurance on the buildings mow or hereafier erected on the property against loss or damage by fire and other
harands as the beneficiary may from time to time require, in an smount not less then $ 11800200 _, written by one or more companies acceptable to the
beneficiary, with loss paysble to the Iatter. Mlpdldudmmm&khwwﬁcbmﬁmumum If the grantor shall fail for any reason to
mnuymﬂh-mandhdﬂwhpoﬂehbﬂnhuﬂd-ydhlﬁfiubynmmﬂumﬂuofmypdieyoﬂmmumwhuﬂupbd

may
part thereof, mey be reloased 10 grntor.  Such application or relesse shall not cure or waive any defeult or notice of defmmit herennder or invalidate ey sct done
pursoant to mch notice.

5. To koep the property free from construction liens and to puy all xes, asscssments and other charges that may be levied or sssessed upon or agsinst the
propesty before suy part of sach taxes, asscasmonts aad other charges becomes past duc or delinguent snd promptly deliver receipts therefore 10 beneficiary. Should
the grantor fail 10 make payment of any taxes, assessments, insurance premiums, licns or other charges paysble by grantor, cither by direct payment or by providing
beneficiary with fonds with which to meke such payment, bmﬂdltymly at its option, make payment theroof, and the amount 20 peid, with imterest at the rate sot
forth in the mote secured hercby, together with the obligstions described in peragraphs 6 and 7 of this trust deed, shall be added to and bocome a part of the debt
secured by this trest deed, without waiver of any rights arising from broach of any of the covenants hereof. For such payments, with intorest as aforesaid, the property
herein beforo described, as well as the grantor, shall be bound to the seme extont that they are bound for the payment of the obligations herein describod. All such
peyments shall be immodistely duo and psyable without notice, and the nonpeyment thereof shall, st the option of the beneficiary, render all sums secured by this trust
deed immediately due and paysble and shall conatituie @ bresch of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title sesrch, as well as the other costs and expenses of the trustee incurred in
connection with or in enforcing this obligation, and trustee and stiorney fees actually incurred.

7. To sppesr in and defend any action or proceeding purparting to sffect the security rights or powers of beneficiary or trostee; and in axy suit, action or
proceeding in which the beneficiary or trustee may appesr, inclading any suit for the foreclosure of this deed or any suit or action related to this instrament, inciuding
but not limited to its validity and/or enforoesbility, o pey all costs and expenses, including evideace of title and the boneficiary’s or trustee’s sttomey fees, The
amount of sttoreey focs mentioned in this paragraph in all cases sall be fixod by the trial coust, and in the event of sn sppeal from any judgment or decree of the trisl
court, grantor farther agroes to pay such sum as tho sppeliste court shall adjudge roasonsbie as the beneficiary’s or irustee’s sitomey foos on such appoal.

1t is mutually agreed that:

8. Ia the evont that sy portion or all of the property shall be takea under the right of eminent domain or condemnation, beneficiary shall have the right, if
it so elects, %o require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reassonable
costs, exponses and sttoruey focs nocessarily paid or incurred by grawtor in such procoodings, skall be paid 10 beneficiary and applied by it first apon any reasonsble
costs and expenses and attorney foes, both in the trial and appellste courts, nocessarily paid or incomed by beneficiary in such proceodings, and the balance spplied
whmmhwy. Mwuhmmb&ewmdmﬁmuﬁlhmhmﬁ
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9. At sy timo, and from time to time upon written roquest of beneficiary, peyment of its foes and presemtation of this deed and the note for endorsemont (in
mdhﬂmmfmmedhﬁu)mm&lﬂﬂhydwmhhmdhimuweny(n)mmhm_khlgf
any map or plat of the property; (b) join in granting sy casement or creating any restriction thereon; (¢) join in mry subordination or other agreement affecting this
doed or the lien or charge thereof; or (d) reconwey, without warmnty, all or any part of the propesty. The grantee in any reconveyance may be described as the “person
or porsons legally entitied thereto,” aad the recitals thereia of any matters or facts shail be conclusive proof of the truthfulness thereof. Trustoo focs for any of the
servioos meationed in this paragraph shall be not less thas $5.

10. Upon any defuslkt by grantor hesownder, beacficiary may, at aay time without notice, either in person, by ageat, or by a receiver 1o be appointed by a coort,
and withowt regard to the adequacy of sy socority for the indeblodncss heroby secured, eater upon snd taks possession of the property or any part thereod, in its own
name o or otherwise coflact the rents, issues and profits, including those past doc and unpeid, and apply the samac, lexs costs and expenses of operation sad
coflection, including reasonsble sttorney foes, upon ay indebtedness socured heroby, and in such onder &s beneficiary mey determine.

11. The entering upon and taking possession of the property, the collection of such rents, issnes and profits, or the proceeds of fire and other insurance
policics or compensation or awards for amy taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any defisult or
notice of dofirult hereunder, or invalidate any act done pursusnt to such notice.

12. Upoa defaukt by grantor in payment of sny tndobtedness socured hereby or in grantor’s performence of any agreoment hereunder, time boing of the
cascnco with respect to such payment snd/or performance, the beneficiary may declare all sams secured boroby immedistely due and psyable. In such event, the
beneficiery may cloct %0 procoed 1o foroclose this trest deed in cquity as & mortgage or direct the trostes 1o foreclose this trust deod by advertisement and sale, or may
direct the trustee 10 punsue any other right or remedy, either at law or in equity, which the beneficiary may have. In the cvent the benoficiary clects to foroclose by
advertisament and sele, the beneflciary or the trustoe shall execute and canse 10 be recorded a writsen notice of defwlt and election to sell the property to satisfy the
obligation socured hereby whercupon the trostoe shall fix the time and place of sale, give notice thereof as then required by lsw and procoed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustoe has commenced foreclosure by advertisement and sale, and at anytime prior to 5 deys before the date the trastes conducts the sale, the
grentor or auy other pevson 0 priviloged by ORS 86.753 may cure tho defisit or defumits. If the defaukt consists of a failure to pay, when due, surms secured by the
trost deed, the defauit may be curcd by paying the entire amount due st the time of the cure other than such portion as would not then be due had no default occurred.
Any other defislt that is capable of boing cured may be cured by tendering the performance required under the obligation or trust deed. In anry case, in addition to
curing the defauit or defults, the porson effocting the cure shall pay to the beneficiary all costs and expenses actually incarred in enforcing the obligation of the trust
dood, together with trustoe and stiomey foes not exceoding the amounts provided by Law.

14. Otherwiso, tho sale shall be heid on the date and st the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustoe may sell the property cither in one parcel or in soparate parcels and shall sell the parcel or parcels st auction to the highest bidder for
cash, payabie at the time of sale. Trustoe shall doliver 1o the purchasor its decd in form as required by law conveying the property so sold, but without any covenant or
warmaty, express or impliod. The recitals in the deod of any mattors of fact shall be coaclusive proof of the truthfulaces thereof. Asy person, exciuding the trassee,
but inchuding the gesntor and beneficiary, may purchase at the ssle.

15. When trustoe sclls pursosat to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, incinding the
componsation of the trustoe and s ressomsble charge by trastee’s attomey; (2) to the obligation secured by the trust doed; (3) 10 all persons having recorded lieas
subsequent o the interest of the trostes in the trust decd a3 their intorest may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to say
successor in interest eatitied to such surplus.

16. Beneficiary may, from time to time, sppoint & successor or successons to anry trustee named herein or to any successor trustee appointed hereunder. Upon
sach appointmeat, and without conveyance o tho sucocssor trustoe, the latter shall bo vested with all title, powers and duties conferred upon suy trustee heroin zamed
or appointod herounder. Each such appointment and substitation shall be made by written instnanest executed by beneficiary, which, whea recorded in the mortgage
records of the county or counties in which the property is sitested, shall be coachesive proof of proper sppointment of the succossor trastee.

17. Trustoe accepts this trust whea this doed, daly exocoted and acknowlodged, is made a public rocord as provided by law. Trustoe is not obligated to notify
any party hereto of pending sale under sy other doed of trust or any action or proceeding in which grantor, benoficiery or trostee shall be a party wnloss such action or
proceeding is brought by trustee.

The grantor covenants to and agrees with the beneficiary and the beaeficiary’s saccossors in inserest that the grantor is iawfully scized in fee simplo of tho real
property and has a valid, unencumbered titlc thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and
forover defond the same againet all persons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchese insurance at grantor’s expense to protect beneficiary’s interest. This insurance
may, but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not
pey any claim made by or against grantor. Grantor may Iater cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost
may be added to grantor’s contract or loen balance. If it is so added, the interest rate on the underlying contract or loan will apply to
it. The effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of
coverage. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain
M%wm%mﬂhm@ymawn@yh&hymwww
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The grantor warmnts that the proceeds of the loan ropresented by the above described note and this trust deed are (choose one):*

(») primarily for grantor’s personal, family or household purposes (see kmportant Notice below).

(b) for an organization, or (evem if grastor is & netural porsoa)) are for business or commercial purposes.

This doed applics to, imares to the benefit of, and binds all partics hereso, their heirs, logatoes, devisces, administrators, executors, personal ropresentatives,
soccessors and assigns.  The term beneficiary shall mosn the holder and owner, incinding pledgee, of the comtract secured horeby, whether or aot named as a
beneficiary herein.

In comstruing this trust deed, it is tederstood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context 80 requires, the
singular shall be taken to mesn and inclnde the plural, and that geserally all grammatical changes shatl be made, assumed and implied to make the provisions hereof
spply equally to corporations and to individuals.

IN WITNESS WHEREQOF, the grantor has executed this i day and year first written above.
e —— /i Syl S
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Reguiation required disciosures. For this purposs use
appropriate legal form(s). if compiiance with the Act is not required,
deregand thie nolles. STATE OF OREGON, County of _ Lyt Cornl ) ss.
This instrument was acknowledged before me on_ G- 1ok e~ _ €' Za> -
Y .
This instrument was befwemeon __ ______________ -
by___ Therese. _ML__E_ _E_z‘-?_-sd_‘_?_ ___________________________
B e e e e e e e
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)
—_—— e e e e e e e e o e e _» Trustee

The undersigned is the logal owner and holder of all indebteducss secured by the foregoing trust deed. All sums secured by the trust deod have been fully paid
and satisfled. You hereby are directod, on payment to you of anry sems owing to you under the terms of the trust dood or pursuant to statue, to canoel all evidencos of
wmw&»mw(mmdﬁwﬂbyﬁmwmhmm@hmwy,wi&mmy.hﬁepnﬂ-dm
by the tarms of the trust deod, the cstaie now held by you under the same. Mail the reconveyance and documents to

TO:

DATED et
Do not lose or destroy this Trust Deed OR THE NOTE which k
OO,
Both shouid be delivered 1o the trustee for canceliation before Beneficiary
reconveyance is made.
OFFCIAL 8EAL
SHERI L. BOONE
NOTARY PUBLIC-OREGDN
COMMIBSION NO. 362258
MY COMMBEION EXPIRES OCTOBER 21, 2008
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