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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumend) is .Auqust21,2003 . . .
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
MARVIN B. CHAPMAN AND JO A. CHAPMAN

If checked, refer to the aftached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, Natlonal Association
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: U.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:
The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.
The property is located in Klamath s at . S835 HIGHWAY 66 ..o
(County)
ceermeereretsensseenseseessiensesenssensacssnenereneees SERMATHEALLS Oregon 9760%. ... ...
(Address) (Cly) (ZIP Code)

T with all rights, easements, ppurtenaneesmyalﬂesmlnualﬂglm ofl and rights, allwaterandrlparlnn
ﬂm and water stock and all existing and future improvements, structures, ﬂg:res
Dow, or at any time in the future, bepu'toftherellestlteduu-lhdnbove(lllmﬁn'edloas Property“)

OREON - DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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MAXIMUM OBLIGATION LIMIT. The total principal amoumt secured by this Security Instrument at any one time shall
not excesd $.80:000.00 ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, fnterest rates, maturity dates, eic.)

DAllddlﬂomlsumadmoedmdexpmes Lender for insuring, orotherwise ting the
Pmpeﬂyandllsnluemdanyothers.advmcednﬂemmlnumedbymm this

Instrument.
This Security Instrument will not secure any ather debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Instrument and has the to and sell the to Trustee, in trust, with of
WGWMMM&@PMWWN exeeptformmhneespmpmyofrmd power
PRIOR SECURITY INTERESTS. With , deed of trust, or other lien
documenttlntuutedapﬂorsecm'ltylnmmm%rrd onthe Gnntoragreesmmyw

A.To make all payments when due and (o perform or compl with all covenants.

B. To prom ydellvertoLendermynoﬂeuﬂmGnntorreyceivufromtheholder

C.Not to anymndiﬂmﬂnnmeﬂenshnofmrhrequmtanyfumadmunderanymmmmu
secured by the Hen document without Lender's prior written consent.

DUE ON SALE OR ENCUMBRANCE. Lender may, at
doe and upon the creation of, or contract

:
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o “ﬁmmmﬁmmmm:mm Debt is paid in full this Se
covenant run Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ke:nnt‘h'e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or
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16.

17.

18.

19.

walver of Lender's to complete cure of any existing default. By not exercising remedy on Grantor'
defanh.LenderdourEthnlve 's right to later consider the event a default if it continues or again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
law, Grantor agrees to pay all of Lender's expenses if Grantor breaches covenant in this Security

any
. wlllalsopnyondunantllmyamountlncmndbyhndu'for .lmpecﬂng.pruervl#or
M%MWMsMM.MwMﬂmmmm the

until full interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal

exg;nm. Semﬂwlm&memmmmﬁedmmmlmud.Gﬁmammﬁyfmmymﬂonmﬁ
su .

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
limitation, the Eavironmental and

'hanrdousﬁnste'or"hamdonsu@nee'uﬂermy Law.

Grantor represents, warrants and agrees that:
A.m»;:uwloulydisdosedmdlchowledgedlnwﬂ to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not.ﬂplytosmallquamiﬂesofﬂmrdousw

" shall mlmf:lm;’lmwlthany Environmental Law.
C. Grantor shall notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,
ngntormtake remedinlal:ﬂonlnaecordanoew(l;thany%:svhmmenhlhw. here Is

. Grantor immediately Lender in writing as soon as Grantor reason to believe or
threatened .M.mmmﬂngmMMMmmtmedMofgmu
the of any Law,
CONDEMNATION. Grantor will Lender prompt notice of pending or threatened action, by private or public

entitles to purchase or take any or all of the Property condemnation, eminent domain, or any . Grantor
mmlmbrmim”%mcmm'snamMmydmmmmmchmgmemw

where , "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Grantor shall immediately give
to Lender all of paid premiums renewal notices, Upon loss, Grantor shall give immediate notice to the
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. SUCCESSOR TRUSTEE. Lender, at Lender's option, mll.?'

rantor. If the is , Grantor's 1] insurance and from
wmhm"w shall pass to maﬂymﬁmmwmmmm the
ESCROW FOR TAXES AND INSURANCE. Unless otherwise in a separate Grantor will not be
mqulredtopayl:oLemlerfundst'm'lnxeuamlhmu'aut:eineau:m\ur.lwwm",d agreement,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will to Lender dm request, any
financial statement or may reasonably necessary. Grantor agrees to sign, .andﬂlem'y
addidonal or certifications that Lender consider necessary , continue, and preserve Grantor's

Grantor or any party indebted under the obligation. rights include, but are not to, any anti-deficiency or
W%Gm.mﬂmmmewﬁ%Wmmw or make any
change in the terms of this ty Instrument or any evidence of debt wi Grantor's consent. Such a will not
mcmmmmdm%mmmmmmmaummymmm

and benefit the successors and assigns of G and Lender.
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Time is of the essence in this ty Instrament.

trustee without any other than the
Erwoperty.shallsucoeedmmﬂm , power and duties conferred npon Trustee by this Security Instrument and applicable

. . Unless otherwise law, any notice shall be dell
gOtECE required by given by Mnghmbymﬂwmm

's address on 1 of this Security Instrument, or to other address in writing.
Noﬂmmomgmmubewtg.gmﬂmmaumm. e

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the
OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until released.
Cmt;rucﬂmLm.mssmqmm”cmamegaﬂmhmmfmﬂnmmwﬂmdmmvm
on the Property.

Fixture Filing. Grantor grants to Lender s security interest in all goods that Grantor owns now or in the future and
that are aor will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be flled of record for purposes of Article 9 of the Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other ........coceveiiiimmriisniiracnienienieeesenes

1
- 1994 Berivers Systeerm, Inc., St. Cloud, MN Form USB-REDT-OR 9/8/2001 M‘%
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Additional Terms.

SIGNATURBS:Byﬂngbehw.GnﬂmwhthetummdwvmmBmﬂimdhﬂﬂs&mﬂtylm&nmeﬂmdhmy

. Grantor receipt of a copy of this
- Bt D20
Wé L. mmt........ 5[
ACKNOWLEDGMENT:
STATEOF .......QREGOM . , CO
Ouivike)  This insirument was achwwhtmd before me this ..... 10 ... day of
by MARVIN B, CHAPMAN AND JO A. CHAPMAN | e et enessanons

Mycomm(ﬁ;mmqahu: N=6-2067

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)
TO TRUSTEE:

- 1964 Bankers Systems, Inc., St. Cloud, MN Form USB-REDT-OR /8/2001 004611249 (page 8 of 8)
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EXHIBIT A

PARCEL 1

A PARCEL OF LAND SITUATE IN THE SE1/4SEl1/4 IN SECTION 14,
TOWNSHIP 39 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS :

BEGINNING AT A POINT INT HE SEl1/4 OF SEl1/4 OF SECTION 14,
TOWNSHIP 39 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON, WHICH POINT IN THE NORTHWESTERLY
RIGHT OF WAY LINE OF THE KLAMATH FALLS-ASHLAND HIGHWAY, AND
WHICH POINT OF BEGINNING IS NORTH 42.8 FEET, THENCE SOUTH 53
DEGREES 20 1/2' W 319.78 FEET, AND SOUTH 54 DEGREES 42 1/2;
WEST A DISTANCE OF 506.12 FEET FRCM THE NORTHEAST CORRNER OF
SAID SE1/4 OF SE1/4 OF SECTION 14, THENCE SOUTH 54 DEGREES 42
1/2' WEST ALONG THE NORTHWESTERLY RIGHT OF WAY LINE OF SAID
HIGHWAY A DISTANCE OF 220.6 FEET; THENCE NORTH 6 DEGREES 35
1/2' WEST 450.32 FEET(WHICH COURSE IS THE EASTERLY BOUNDARY
LINE OF A FIVE ACRE PARCEL OF LAND HERETOFORE CONVEYED TO
RICHARD EDWIN BOTENS BY THE HEIRS OF THE LEWIS BOTENS
ESTATE) ; THENCE NORTH 54 DEGREES 42 1/2' EAST 4.3 FEET;
THENCE SOUTH 35 DEGREES 17 1/2' EAST 395.0 FEET TO THE POINT
OF BEGINNING.

EXCEPTING THEREFROM THE FOLLOWING:

A PORTION OF THAT TRACT LAND RECORDED IN VOLUME 254, PAGE 696
OF DEED RECORDS OF KLAMATH COUNTY, OREGON, DESCRIBED THEREIN
AS BEING IN THE E1/2 OF THE SE1/4, SECTION 14, TOWNSHIP 39
SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, SAID PORTION OF TRACT BEING PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST SOUTHWESTERLY CORNER OF AFORESAID
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EXHIBIT A
{continued)

TGRACT OF LAND, WHICH CORNER IS MARKED WITH AN IRON PIN AND
LIES ON THE NORTHWESTERLY BOUNDARY OF THE KLAMATH
FALLS-ASHLAND HIGHWAY; THENCE NORTH 6 DEGREES 06 1/2' WEST
ALONG THE WESTERLY BOUNDARY OF SAID TRACT A DISTANCE OF
186.44 FEET TO A 1/2 INCH IRON PIPE; THENCE NORTH 61 DEGREES
39 1/2; EAST ALONG THE EXISTING FENCE LINE, 122.68 FEET TO A
1" I.D. GALVANIZED IRON PIPE; THENCE SOUTH 33 DEGREES 20 1/2°'
EAST 147.53 FEET TO A 1 1/4" GALVANIZED IRON PIPE; THENCE
CONTINUING SOUTH 33 DEGREES 20 1/2' EAST 0.5 FEET TO THE
NORTHWESTERLY RIGHT OF WAY BOUNDARY OF THE KLAMATH
FALLS-ASHLAND HIGHWAY; THENCE ALONG SAME SOUTH 54 DEGREES 42
1/2' WEST 207.64 FEET TO THE POINT OF BEGINNING.

PARCEL 2

A PARCEL OF LAND IN THE E1/2 OF THE SEl1/4 OF SECTION 14,
TOWNSHIP 9 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN,
KLAMATH COUNTY, OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS :

TO-WIT: BEGINNING AT A POINT WHICH IS THE INTERSECTION OF
THE EAST LINE OF SAID SECTION 14 WITH THE NORTHWESTERLY LINE
OF THE KLAMATH FALLS-ASHLAND HIGHWAY AND WHICH POINT IS NORTH
42.8 FEET FROM THE NORTHEAST CORNER OF THE SEl1/4 OF THE SEl/4
OF SAID SECTION 14; THENCE ALONG SAID NORTHWESTERLY RIGHT OF
WAY LINE OF SAID HIGHWAY, SOUTH 53 DEGREES 20 1/2' WEST
319.78 FEET; THENCE ALONG SAID NORTHWESTERLY RIGHT OF WAY
LINE OF SAID HIGHWAY, SOUTH 53 DEGREES 20 1/2' WEST 319.8
FEET; THENCE CONTINUING ALONG SAID NORTHWESTERLY LINE OF SAID
HIGHWAY, SOUTH 54 DEGREES 42 1/2' WEST 395.84 FEET TO THE
POINT OF BEGINNING OF THE TRACT HEREIN DESCRIBED; THENCE
SOUTH 54 DEGREES 42 1/2' WEST ALONG SAID NORTHWESTERLY LINE
OF SAID HIGHWAY 110.28 FEET; THENCE NORTH 35 DEGREES 17 1/2'
WEST 395.0 FEET; THENCE NORTH 54 1/2' EAST 110.28 FEET;
THENCE SOUTH 35 DEGREES 17 1/2' BAST 395.0 FEET TO THE POINT
OF BEGINNING.
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EXHIBIT A
(continued)

Permanent Parcel Number: R497689
MARVIN B. CHAPMAN AND JOANN CHAPMAN

6835 HIGHWAY 66, KLAMATH FALLS OR 97601
Loan Reference Number : 20032131700440
First American Order No: 4611249
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