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(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Securlty Instrument) is .September 29,2003 .
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
DAVID PAUL HORTON AND ROSALIND CANDELARIA HORTON

If checked, refer to the aiiached Addendum incorporated herein, for additional Grantors, their signatures and

acknowledgments.
TRUSTEE: U.S. Bank Trust Company, National Association m“—,qqo
111 S.W. Fifth Avemue, Suite 3500
ortland ' Recording Requested by &
Pordand, OR 7204 When Recorded Retumn To:
US Recordings, Inc.
LENDER: .S, Bank, National Association 2925 Country Drive Ste 201
4325 17th Avenue S.W. St. Paul, MN 55117
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
peoperty:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located tn KIAM&h e at ..1821 BISBEE ST

with all appurtenances, royalties, oil and all and riparian
, ditches, and%stockmdaﬂexdsﬂng lmpmvementsﬂsi?nctnres ot regl:genm ﬂ that may

now, oratanytimeinthefntum bepartoftherealumedmuibedlbove(allreferredtoas Property
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3.

4.

10.

78517

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $4030000.......coiiiniiiien This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this imitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
ta‘msofthe&cundDebtandﬂﬂsSecﬁlr{t;'n#mm.

WMOF%.WWMGWBM%&WWMN?%W&#
Security Instrument to irrevocably grant, convey, Property to Trustee, in trust, power
sale. Granior also warrants that the Property is unencumbered, except for encumbrances of record.

a pelor security interest or on the » Grantor agrees
A. To make all payments when due and to perform or comply with all covenants
B.To ly deliver to Lender any notices that Grantor receives from the holder

CLAIMS AGAINST TITLE. Grantar will pay all taxes, assessments, liens, encumbrances, lease . rents,
utilities, and other charges relating to the when due. Lender may require Grantor to to coples of
all notices that such amounts are due and receipts evidencing 's Grantor will defend title to the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
le upon the creation of, or contract for the creation of, lien, encumbrance, transfer or sale

immediately due and '
ofthePrmy.Thls uwwmmmww%c.nk.sm.u . This
covenant lsrelm th the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonsbly necessary. Grantor shall not commit or any waste, impairment, or
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11.

12. ASSIGNMENT OF LEASES AND RENTS, Grantor irrevocably grants, conveys

13.

14,

15.

AUTHORITY TO PERFORM. If Grantor fails to
Instrument, Lender may, without notice, perform or .

fadtoslgnGnﬁor'smmeorpayagamountnemryforperfomm.hnder's to perform for Grantor not
create an ob to perform, and 's failure to will not preclude mmydhnder's

E
b
;
|
7
g

benefit of Lender, as additional security all the right, title and interest in and to any and all or future leases,
M.MmMWMuWmeMuMmpﬁw&
any extensions, ., modifications or substitutions of such agreements (| to as "Leases") and rents, issues
ﬂ (all referred to as "Rents”). Grantor will promptly provide Lender with true and correct copies of all existing

g
|

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
p‘ovldomofanyluselfthhSem%lnsu'mentlsonalasehold.lfthe includes a unit in a condominium or a
planned unit development, Grantor perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be in defanit if any obligated on the Secured Debt fails to make when due.

ofﬂ:eageedfeesandc}::;gu.acumdlmwand

any part
due and payable, after notice if required by the occurrence
med Wmhw,thetmoftheSecumdDebt.

!
|
i
|
E
|
|
i
i)
3E
i
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17.

18.

19.

waiver of Lender' of exlsﬂngdefnultlgmtexa'dslng remedy on Grantor'
defanlt.olfmderdw&m'smtmﬂwkmamnfhm“ﬂma;ﬁ :

law, Grantor agrees to all of Lender's expenses if Grantor breaches any covenant in this Security
m.%nmmﬂakopyon A mmmmmwmmmw.
otherwise the and Lender's security interest. These expenses will bear from the date
payment until paid in full at interest rate in effect as provided in the terms of the Secured Debt. Grantor
to pay all costs and expenses incurred by Lender in collecting, lmgorpmmcdng[MeI'sdghtsandmdm er
this Instrument. This amount may include, but is not to, attorneys' fees, court costs, and other legal
expenses. Security [nstrument shall remain in effect untl! released. Grantor agrees to pay for any recordation costs of
such .

means, without the Environmental Response Act (CERCLA, 42
U.s.C QMlauq).andtﬂdhufuhltll‘.elioulhws. . ardinances, court , gy
e ivies whies totes e subat entially dangerous 1o the public. healts. safely. weltare ot

tance or to , . or
environment. The term includes, without . snbshneesydeﬁnedas'bawdm S g es,”
"hazardous waste” or "hazardous substance” under any Law.

Gmmm.mmmﬂmz
A. as previously and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction nollﬂlylonmllquanﬂﬂesof}!mrdonsSubshnces

are generally 1o be for the normal use and maintenance of the .

B. Except as %mﬂ in writing to Lender, Grantor and every tenant been, are; and
C. Grantor shall nodI{’Lender a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

D. Grantor shall immediately Lenderlnwﬂﬂngusoonuﬂ?emmhsmsonm?aﬂevethereo}smy or
threatenedlnvem. clalm, or relating to release or threatened release

Substance or the onofmyEnthw. i

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
entities to or take any or all of the condemnation, eminent domain, or means. Grantor
mmmmwmwmcm'wm:%#ﬁummm“mm’.mmm
thel’ropeﬂymel mmamgmgedwma andwﬂl“l;l:ha;plled "mmm‘dmmf

. as t.
:sdgnmentofpmoeedslssnbjecttothetums any prior morigage, deed u'nst.ncurltyagreg:entorotherllen
ocument.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
due to its type and location. This insurance shall be maintained in the amounts and for the
. The insurance carrier providing the insurance shall be chosen by Grantor to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to

may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security

. G .
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21.

26.

27.

. SUCCESSOR TRUSTEE. Lender, at Lender's option uzly

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request, any
fingncial statement or information may reasonably necessary. Grantor agrees to sign, .andﬂlemy
additional documents or certifications that Lender consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrament and Lender's liea status on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Instrument are Mwmmmmmeﬂdmof

debt.Gnntordnessoonll;/eto Grantor's interest in the to secure payment of the Debt and

Grantor does not agree to pmlhhlemthe&cnmdmbt.lf Instrnmntsecureugunrm:ﬂbetwem

mcm.Gmmwmwdveanwammlm hrlmmyacﬂonor against

Grantor or any party indebted the obligation. rights include, but are not to, any anti-deficiency or

one-action laws. Grantor that Lender and any m%mw , modify or make any

changeinthetermsofdm'mmylmlrmntormy ence of debt Grantor's consent. Such a will not
release Grantor from the terms of Instrument. The dutles and benefits of this Security Instrument shall bind
and benefit the successors and assigns of G and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is fw the laws of the
in which Lender is located, to the extent otherwise by the laws of the where the
is located. This Security Instrument is complete and integrated. This Security Instrument may not be

amended or modified by oral agreement. section in this Security , attachments, or any agreement related to

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations W.HWuf&hSmﬂgmmmhmfmmmmm.ﬂm
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security

trustee without any other f than the .
!fhr:pm)'.shallsucoeedtoalllhe » power and duties conferred upon Trustee by this Security Instrument and applicable

. NOTICE. Unless otherwise required by law, amy notice shall be given by delivering it or by it by first class mail

to the appropriate 's address on 1 of this Security Instrument, or to other address ted in writing.
Nodoemonegmmgr:vyﬂlbemmmdcemaﬂmgm i s

.7 RS. the law, G waives all and homestead
AIVEtolheEw to' extent prohibited by rantor sppraisement exemption rights

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
CTMLM.MMMWmWMfmhmﬂmﬁmW
on the Property.
Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be flled of record for purposes of Article 9 of the Uniform
Commercial Code.
Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider 101 -

(page A of 6)
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Additional Terma.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
. recelpt/ofa of this Security Instrument on the date stated on page 1.
Ny :

o AT SAUL. OR T Fr s
ACKNOWLEDGMENT: !
STATE OF ..... 1T O —
This instrument was u:knnwhml before me this ........ i
by DAVID PAUL HORTON AND CANDELAIRA HORTON .. /i
My comml;gm expires: 5-4f-3C0 P

A 4

REQUEST FOR RECONVEYANCE
(Not to be completed unti] paid in full)

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under (his Deed of
Trust to the person or persons legally entitled thereto
et s

- 1994 Bankers Systams, inc., St. Cloud, MN Farm USB-REDT-OR 9/5/2001 004780752 (page 6 of 6)
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EXHIBIT A

LOT 2 IN MILLER PARK, IN THE COUNTY OF KLAMATH, STATE OF
OREGON.

Permanent Parcel Number: R524098
DAVID PAUL HORTON AND ROSALIND CANDELARIA HORTON

1821 BISBEE STREET, KLAMATH FALLS OR 97603
Loan Reference Number : 20032611157350
First American Order No: 4790752

LT T
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