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JOE D. BENITEZ and CORRINE M. BENITEZ

60255 ARAPAHO LANE

BEND, OR 97702
Grantor State of Oregon, County of Klamath

PATRICK M. GISLER AND JOEL T. GISLER Recorded 10/22/03 ! m
1470 N(E)RFIlgg’;‘o?T., STE. 150 V°1M03P8 7?
BEND

’ Beneficia Slmﬂl,Cmmtbelk

After recording return to: ESCROW NO. BT060735GC
AMERITITLE

15 OREGON AVE, P.O. BOX 752
BEND, OR 97709

TRUST DEED

THIS TRUST DEED, made on 10/20/03, between
JOE D. BENITEZ and CORRINE N. BENITEZ, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation . a8 Trustee, and
PATRICK M. GISLER AND JOEL T. GISLER , as tenants in common, aB Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 31, BLOCK 1, TRACT 1098-SPLIT RAIL RANCHOS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

together with all and luar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nogworhereafterapperatgl‘mng and the rents, issnes and profits thereof and all fixtures now or hereafter attached to or used in connection

with the

FOR PURPOSE OF SECURINGPERFORMANCEOfMW rheremcontamedandpaymentofthesumof
"EIGHTEEN THOUSAND FIVE HUNDRED AND NO / lOOths"' Dollars, interest thereon
rding to the terms of a promissory note of even date herewith, ble to bene r order and made payable by grantor, the

ﬁmlpad);-éem interest hereof, if not sooner paid, tobe and pa able
matuntyofthedebtsecuredby this instrument is the date, stawdahove nw ch‘iﬁe mstallmemof saldno{:,ee

becomes due and payable. Intheeventthemthmdescnbedpro ,oranypartthereof or any interest therein is so. ftﬁe
0

sold, conveyed, assigned, or alienated by the grantor without obtained the written consent or approval
l;‘lrle?y beneﬁclgry ] optlon. all obﬁ,gauons secured by this mstrrlgegnt irrespective of the maturity dates expressed therem

1. To protect, preserve and maintain said property in gogd condition and repair; not to remove or demolish any building or im-

vement thereon; not to commit or t waste of sai

pro 2. To co%lete oI restore promp erm a::l?' good workmagi%nymamer any building or improvement which may be constructed,
ed or destroyed thereon, andpay when due all costs incurred therefor.

3 0 comply with all laws, ordmances gulatlons covenants, conditions and restrictio nsaffecnn%c if the beneficiary

oin in execu to the Uniform Commercial Co ﬁcmryma
andto pay forgilmg tmﬁle hcofﬁoeoro ces. as well as thecostofallhensearchesmade fgcersor

in
agencies as may deemedpmper le by the

4. Toprowdeandconnnuously nmntammsuraneeontheb now or hereafter erected on said premises against ssordamage
by _fire and suchoﬂlerhnzardsasthebeneﬁcmryma fromtlme to tunerecﬁe, manamountnotlessthanﬂle full insurable val
written_in companies acceptable to the benefici with loss payable to the ; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall for any reason to procure any insurance and to deliver said policies to the
benegm at leastﬁhendaysat rll:ll;mto the expu'.atlonofanypolllcl:y(t)efdmsumme“mﬂr nglv: or ttlnleereaftv:r lacedl(:nwd uil thte

may procure same g r's e amount collec an or other insurance policy ma,
M indebtedness J%tbyand 4 Dtior {eneggary z

beneficiary u 1{ Lrk T bem rglch ordtgr as beneﬁg:w may determine, lor at ont of the
entire amo ec or thereof, ma eased to grantor ication or release 1ot cure or waive
default or notice of default hermnd‘er%?:nvahdate anyyact done to such nouggp a

Tokeepszu premises free from construction liens and to pay all taxes, assessments and other charges that ma or
ug)horagamstsa:d n%gertybeforean y part of such taxes, assessmentsandotherchxrgesbecomepastdueorgehnqumm
mptly deliver receipts therefor to beneficiary; shouldthegramorfmltomakepa taxes, assessments, insurance
premmms liens or other charges payable by grantor, either bydrrectpaymem orbypm c1aryw1ﬂ1f|mdsw1th which to
sucﬁ yment, beneficiary may, at its option, be!mentthereo , and the amount so paid, with interest at the rate set forth
mthenotesecuredhereby, together with obligations descri 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, mthoutwmverofan%ngh arising frombreachofanyoftheeovenantshereofandfor
such pa dlmterestasa.foresmd thetgopg redescnbed as well asthegrantor shall be bound to the same
extent that the are bound forthepaymentof ligation herein described, andallsueh ngenm be immediately due and
payable wxl:hout notice, and the nonpayment thereof shall, at the option of the beneﬁclary re all sums secured by this trust deed
immediate] dueandpayableandoonsumteabreachofdnsn'ustdeed

6. To pay all costs, feesandexpenmofdnsuustdeedmchldmgthecostoftltlesearchaswellasﬂleoﬂrercosts and expenses of
theu'uswemcurredmcomectxonwrthormenforcmgthrsoblggauonandtmswesandattorneysfeesactuall incurred.

7. Toap?earmanddefendanyactlonorgo mf{mrpo toaffectthewcuntynghtsorpowersofbeneﬁcwry or trustee; amd
in any suit, action or proceeding in which the be; or trustec may appear, mludlnganysmtfortheforeclosnreofﬂnsdeed
topayallcostsande xpenses, incl ewdemeoftltle andthebeneﬁcmysorm:steesattomeysfees theammmtofattomeys
fees mentioned in this paragraph 7 in all cases shall be fixed b yﬂlemaloomtandmtheeventofanappealﬁ'om Jjudgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable astgebeneﬁcmry
" ks mutually “‘W’ S f5%500 such sppeal.

mu

8. In the event tanyporunnorallofsmdl;tpropertyshallbetakenunderthenghtofemlultdommnoreondemnauon, beneficiary

shall have the right, if it so elects, to require all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authonzedtodobumnessunderthe wsofOregonortheUm'%ed
States, a title insurance co authori tommreuﬂetomregegropertyofﬂnsstate its subsidiaries, affiliates, agents or branches,
theUmwdStatesoranyagency f, or an escrow agent li under ORS 696.505 to 696.585.
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mexowsoftheamonntregmredto all reasonable costs, expenses and attorney's fees necessarily paid or incurred b gmntormsuch
gooeedmgs,shallhepmdto benele’mary andapphedbylt ﬁrst%anysuchmsonableoostsapﬁ nndyattomeysfees
th in the trial and tecouns necessarily paid or incurred such proceedings, and balameapphedm
indebﬁedness and grantor agrees at ltsownexpeme to such actions and execute such instruments as
mobtamﬁ compensnhon, promptly uponbeneﬁcmry 8 request.
9. Atany fromtml:toumeuponwnttenrequesto cm%mpaymcntofltsfees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
thcmdebwdness trustee may (a) consenttoﬂlcnnhngofanymaporplatofmd property; (b) join in easem:ntor
any restriction thereon, ‘5]) join in any subordination or other agreement affecting this deed or hcnocmm'g
without warranty or anypartofthepr(t)_perty The grantee reconveyance may be described as the pmon or
le& enl:ltledthereto " and the matters or facts shnli be conclusive proof of the truthfulness thereof.
foran fﬂ:eserwcesmenhonedmdnspamsraphshallbenotlessthan
lO Upon any de t by grantor hereunder, beneficiary may at any time without notice, either in n, by agent or by a receiver
¥a court, andwuhoutregardtothe yofanywcuntyforthemdebwdnessmy secured, enter upon and
ssessmno said parggerty or anypartlhereof in its§ own name sue or otherwise collect the rents, issues and profits,

mcl those due same, less costs and expenses of operanon and collection, mcludmg reasonable
atto fwsup%a:tany aggrg and in such order as benefi y determine.
%w and taking possession of sald property, the collection of rents 1ssues and profits, or the proceeds m

and othermmu'ancepohws or compensation or awards for any taking or damage of the dgro perty, thcapphcatlon or release

resaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. ime
12 Upon default by rmpaymntofanymdebwdnesssecuredh:rebyormhlsperformanoeofanyagreementhcrcundcr

of the essence wi respecttosuchgm yment and/or performance, the benefi y declare all sums secured hereby immediately
dueand payable. In such anevent the ficiary athlselectlonnnyproeeed reclosethlstrustdeedme%letryas a mortgageor
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue right or m]z,
either at law orm uity, which thcbeneﬁcﬂmayhave Inthceventthebeneﬁclaryclectsto lose by advertiscment and sale,
thebe uusteeshallexecute cause to be recorded his written notice of defaultandh:selechontosellthesmd

m3theobhgal:lonsecuredherc:b y whereupon the trustee shall fix the time and place of sale, give notice

thereofasthen w proceedtoforeclosethlstmstdeedmthcmanne rovided in ORS 86.735 to 86.795.

After the uustee commenced foreclosure by advertisement and sale at any time prior to 5 days before the date the
truswe conducts the sale, the ror any other person so privileged %ORS“ .753, may cure the default or defaults. If the default
oons:stsofafaﬂuretopalzm sums secured by the trust defmﬂtmaybecuredbygg:&theenﬂrcamoumdueatﬂle
time of the cure other suchporuonaswouldnottlwnbcduc hadnodefalﬂtoccurred Anyo ﬁtﬂtﬂmtlscapahleofbemg
cured may be cured by tende: mredundcrtheobhgahonortrustdeed In any case, in addition to curing the
default or defaults, deer ﬁectmgthecure paytothebeneﬁcmry costsand:gensesacmaﬂymuredmenforcmgthe
obhgauonofthetmst together with trustee's and attorney's fees not exceeding the amo

Otherwise saleshallbeheldonthedawandatthetlmcandplaccdemgmtedlnthenotlceof eorthemnel:o wlnchsald
sale may be slponed as provided by law, Thetruswenmysellsaldpm either in one parcel or in

sell the parcel or parcels at auction tothehlghwtbldderforcash leat time of sale. Trustee dehvertothepurchaser
its deed in form as ired by law conv the pro but without any covenant or warranty, e or implied.
The recitals in the deed of any matters of fact beooncusnglgroofofd:etmthﬁﬂncssthereof. Any person, exmgthetmme,
bmmhndlngﬂlegrantor beneficiary, may purchase at the
15. When trustee sclis pursuant to the fg:gvndedhcrcm,n'usweshallapplythepmceedsof sale tt()zgaymem Oflg%.tl%h:
n o

expenses of sale, inc trustee and a reasonable char(iegtmswe 8 attorney,
secured by thetmstdwd (3) persons havmgrecordedhenssubw{lm interest of the trustee in the trust deed as
their interests nmyappenrmtheorder of their priority and (4) the surp if any, to the grantor or to his successor in interest
entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an succwsortrustee
appointed hereunder. Upon such appointment, and without conveyanoetomesucoessortrustee the latter be vested with all
e,powemmddnnesconfeneduponanyu'usteeheremmmedorappomdhmunder happomnnentandsubmtutlonshall

be made by written jinstrument executed by beneficiary, which, when recorded mthemortgagemcordsoftheoountyorcounuesm
which the property is sitnated, shallbeooncluslve fofproper intment of the successor trustee.

1;’ hrhgamdto fyﬂns wmf pendmg%a‘ieundteeg e thlzrc‘ivelt‘:éi ti"dttlusst ? pubhcurecord;rsoggdmg 4 lah‘:ch toe 1o
not o noti g:rty 0 any o 0 oroanaconor in' w] grantor,
bene or trustee shaﬁ unless such action or, promdlﬁ brought by y
The grantor covenants and reestoandwnththebeneﬁ beneficiary ssuccessor in interest that the grantor is lawfully
sclmdmfeemmpleofthj property and has a valid, uncncumbered utletheretoandthat the grantor will warrant and forever

defendthesamenﬁ 1 persons whomsoever.

WARNING: Unless grantor provides beneﬂdary with evldenceoflnsnraneeeovemg as required by the eontract or loan
agreement between benegloary pnmhmelmnmnoeatg:nmm prouct benenc{ory This
insurance may, but need not, also protect grantor's interest. the ooverage by
bendldarymynotpayanyclaimmadebyoragalnstmn Grantor ma; lawrcanoelthe coverage by provi evidence
that grantor has obtained property coverage elsewhere. Gnntorlsraml:eeforthewstofan imrnnoeeovemge ased
bybeneﬂdary which cost may be added to tor's contract or loan . IFitis so added, the interest rate on the under-

ying contract or loan will a toit. The ective date of cov may be the date tor's 0 Ia or the date
tor failed to provide o of coverage. bm y gl;mbe consimdu'abvl;mge psedexpusive than
ce gmntor might otherwise tl;gghnbalone and maz“l:ot satlsl'y any need for property damage coverage or any mandatory
appli
'I'hegrantorwmntsthatthe roceedsof A a bove described note and this trust deed are

ga; Emanli for W famﬂy, or household !E TICE me out the w t/hat dou not apply]
This app to, inures to tgl ﬂ m ﬁ , administrators, executors,

personal representatlves. successors, and ﬁ shallmeanthehoderandowner, including ee, of the
contract secured hereby, whetherornotnamedasa cary pledg
In construing this mo: e, it is understoodthatthemo%or mortgagee may be more than one person; that if the context so
ﬁu_lres_the be taken to mean and include the andthatgenerallyallgrammaucalchanges be made, assumed
lied make l&ovmlons hereof apg”equallytocorm! rations and to individuals.
OF, sald grantor hand the day and year first above written.

S GLENDA CRUZ

. XS, NOTARY PUBLIC- OREGON
1\ OMMISSION NO. 366708 (I

e LY COMMISSION EXPIRES APR 20, 2007(

State of Oregon
County of DESCHUTES

INE M. BENITEZ

This instrument was acknowledged before me on _OCTOBER 21 , 2003 by JOE

D. BENITEZ AND CORRINE M. BENITEZ.
/
75&4«4&/

(Ndtary Public for Oregom)

My commission expires 4202007




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust

deed have been fully paid and satisfied. You hereby are directed, on payment to you o anysumsomgtoyou.underthetermsofﬁm

trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

to, ethermthﬂ:em:stdeed)anﬂporeconvey,mthnutwmmnty, to the parties designated by the terms of the trust deed the estate now
by you under the same. Mail reconveyance and documents to:

DATED: ,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary



