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"GRANTOR:
ARNOLD R. TOLLER

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, Natlonal Assoclation
111 S.W. Fifth Avenue, Sulte 3500
Portland, OR 97204

LENDER: y.s. Bank, Nafinal Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (deflned below) and Grantor's performance under this Security lnstrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in Klamath e at 2851 WIARD STREET . .
(County)
reesessasensasnssnssstssessenesssssnressnsnsenesenens TOMATHFALLS o eieenn.., Oregon 97603
(Address) (Cxy) (ZIP Code)

T\ with all rights, easements, appurtenances, royalties, mineral rights, ol and rights, all water and riparian
ﬂﬁﬁm.mwmmm andfuturelmpmvements.mtnres.ﬂg:ns.and that may
now, ar at any time in the future, be part of the real estate described above (all referred to as "Property”).
OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 00407, (page 1 of 6)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.80.000.00 .. . ... This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contsined in this

Security Insirument.

SECURED DEBT AND FUTURE ADVANCES. The ierm "Secured Debt” is defined as follows:
A. Debt Incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

PAYMENTS. Grantor agrees that all under the Secured Debt will be pald when due and in accordance with the
ta-msoftheSecuredDebtmdthlsSeﬂtwl:ﬁum.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to frrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warranis that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of trusi, or other len
dounnentthntaeatedapﬂorsecurltylntu’estormmmeeonthe .Gmwsecm:-nyamem
A.To make all payments when due and to perform or comply with all covenants.
B.Top%ﬂhﬂbl@umymﬂm&d%m@m&om&ehoﬂu.
C.Not to any modification or exiension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,

. nnyn'laquireGrmtm'to|n'u\;'lzmﬁu.:ms coples of
receipts evidencing Grantor's payment. Grantor will defend title to the
Property Instrument. Grantor agrees to assign to Lender, as
requested Lenderthe rights, claims or defenses Grantor may have against parties who supply labor or materials to

:

E
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i
i
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£

DUE ON SALE OR ENCUMBRANCE. Lender may, at its . declare the entire balance of the Secured Debt to be

due and upon the creation of, or contract theu'eaﬂonof.mlyllen.mmbnnm.mmfuwule
ofthehmy.'l‘hls is mummmmuc.nk.ssn.u . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

00467 (page 2 of 8)
= 1904 Bankers Systams, Inc., St. Cloud, MN Farm USB-REDT-OR 9/8/2001




78922

AF8R 1
.m.m
mwm m

ik

s

mmm

LR
i

i
mm.%w%
Tt

i

is
to
effect

this

EEL
mmm mmw

%mmmwmmmm

3ssalal

Grantor agrees that

Grantor agrees to comply with the
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Upon sale of the m»mmmmmwuw.'mmmmuumadeedmmw
wﬁnwhich title to the purchaser, and after paﬂaﬂfeu.chnpandm.shaﬂpaytol.ender
and interest on the Secured Debt, surplus, , t0 Grantor. Lender may purchase the Property
in any deed of conveyance shall be prima evidenceof.mt‘actuetforththereln
Mrm&mdm,muwﬂ%um.m&w.?kmﬂﬂegmmm atllwﬂt:er
equity, whether or not set X acceptance by Lender of any sum in payment or paymest on
Secured Debt after the is due or is accelerated or foreclosure are shall not constitute a

waiver of Lender’ complete of exisdngdefaultlg exercising remedy on Grantor'
m.fm&w&m'smmﬂwmwamnﬂmﬁw&. :

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m law, Grantor agrees to all of Lender's expenses if Grantor breaches any covenant in this

. will also on amount incurred by Lender for , Inspecting, or
otherwise the WMLmdu's.?nycmqm.Th:ymwm%ﬁmtbem the

Grantor represents, warrants and agrees that:
A.mumbulydisclosedmdncknowledgodin to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restricdon not apply to small quantities of Hazardous Substances

ﬂntmgmﬂymﬂﬂtobe for the normal use maintenance of the .
B.mEmeptas cas and ged in writing to Lender, Grantor and every tenant been, are, and
in

C. Grantor shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the or there is a violation of any Environmenial Law concerning the Property. In such an event,
Grantor shall take remedial action in accordance with any Environmental Law.

D.Gmmﬂm&mbmylmmmungumucmm“mmmwthuekmym

any

threuenedlnw?ﬂm.clalm.or relating (0 the release or threatened release of
Substance or (hs violation of any Law.

CONDEMNATION. Grantor will Lender notice of any pending or threatened action, by private or public
entities to purchase or take any or ofﬂlerp;y%cmdunmﬂon.enﬂnentdmh.ormy means. Grantor
authorizes Lender {0 intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to

All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where , "loss clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the to bold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all of pald premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the

= 1994 Banisers Systems, Inc., 3t. Cioud, MN Farm USB-REDT-OR /82001
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, NOTICE. Unless otherwise roquired by law, any notice shall be

Lender and Grantor, Grantor agrees to walve any that may prevent Lender any action or against
Grantor or any party indebted under ﬂﬁu

one-action laws. Grantor that Lender and any to this Instrument may extend, modify or make any
s Socurity any exidence
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. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to fime remove Trustee and appoint a successor

trustee without any. other than the | conveyan
l?hr:perty.shallsuweedtoallthe , power and conferred npon Trustee by this Security Instrument and applicable

H

by delivering it or by it by first class mail
o the appropriate party's address on page 1 Instrument, or to any other address in
Notice to one grantor will be deemed to be nofice to all grantors.

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating {o the

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untl released.
Caa:ruﬁimLm.ﬁhSemiUlnﬂrmeﬂmmobﬂpﬂdefmﬁemcﬂmofmmmvm
on the Property.

Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
mm%wmmmmumwmmmofmsﬁmum

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider L0 11 7

Nﬂ‘ﬁ, (page 5 of 8)
1984 Bankers Systams, inc.. St. Cloud, MN Farm USB-REDT-OR #/5/2001




78925
Additional Terms.
SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments- Granto: 4ack‘nowledgmmeelpt)fawpyofﬂm80mﬂlyIMumentmﬂndmmtedmpagel.

/ wa///ﬁ(—éég “%E‘mj

“ ARNOLD R. TOLLER

ACKNOWLEDGMENT: re
STATE OF ..{ /.0 000 o eieieeaaens , CO
Ondvidsd  This instrument was acknowledged before me this
ARNOLD R, TOLLER i iiteneeseei e seeeeseeaeensilippes et tins anssesnessensnsnsesssnsessensenes
My commlg:i;m expires: b / 9{/0{

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

. 1994 Bankers Systems. Inc., St. Cloud, MN Form USB-REDT-OR §/8/2001 004675556 (page 8 of 6)
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EXHIBIT A

TRACT 25 OF BAILEY TRACTS, ACCORDING TO THE CFFICIAL PLAT

THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

Permanent Parcel Number: R522759
ARNQLD R. TOLLER

2851 WIARD STREET, XLAMATH FALLS OR 97603
Loan Refaerence Number : 20032101329300
First American Order No: 4675556
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