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DEED OF TRUST
THIS DEED OF TRUST is made this ELEVENTH day of SEPTEMBER, 2003 , among the
Grantor,

WILLARD D. PERKINS, AND DOROTHY L. PERKINS, AS TENANTS BY ENTIRETY

(herein "Borrower™),
FIDELITY NATIONAL TITLE INS CO., A CALIFORNIA CORPORATION
17911 VON KARMAN, S-300, IRVINE, CA 92614

(herein "Trustee™), and the Beneficiary,

Countrywide Bank, a Division of Treasury Bank, N.A. ’
A NATL. ASSN. organized
and cxisting under the laws of THE UNITED STATES , whose address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

(herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following deacribed property
located in the County of KLAMATH » State of Oregon:

THE NEW 1/4 NW 1/4 OF SECTION 32, TOWNSHIP 37 SOUTH, RANGE 11 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

Tl BOGUMENT 18 FILED FOR
RECORD BY FIDELITY NATIONAL
TITLE INS., CO. AS AN ACCOMMODATION
ONLY. IT HAS NOT BEEN EXAMINED

AS TO ITS EXECUTION ORAS TO T8
EFFECT UPON THE TITLE.
which has the address of 28961 YONNA WOOD ROAD, BONANZA
[Street, City)
Oregon 97623  (herein "Property Address”);

[Zip Code}
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements,

rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect

and apply such rents), all of which shall be deemed to be and remain a pert of the propesty covered by this

Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leaschold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

SEPTEMBER 11, 2003 and extensions and renewals thereof (herein "Note™), in the principal sum of
US.$18,000.00 , with interest thereon, providing for monthly installments of principal and
intcrest, with the balance of the indebtedness, if not soonmer peid, due and payasble on
OCTOBER 01, 2018 , the payment of all other sums, with interest thereon, advanced in accordance

herewith to protect the security of this Deed of Trust; and the performance of the covenants and agreements of
Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbeances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when dve the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

B
i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be epplied by Lender first in payment of amounts
to Lender by Borrower under peragraph 2 hereof, then to interest payable on the Note, and then to the

obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
mm@dTmmmmmdsmmmmmmp.BmMmam

may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insarance. Borrower shall keep the improvements now existing or hereafter on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazudsu_lmdumayrqqtﬁmmgijnmxhqnmmﬂmdfamchpuiodsu%mymguim.

Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals

thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in

a form to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to

gdmdwmwdmamm'wwﬁmaﬁmwﬁchmm ity over this

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

we 4030 A
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If the Property is abandoned by Borower, a:fnmmlsmrelpmdwundermﬂnnwduysﬁom
mewemmmﬁbdbylmwmmmemmoﬁuleeachmfam

Developments. Borrower shall keep the Property m good repeir and shall not commit waste or permit
impahmmtadﬂuiatﬁmofﬁeMmddmﬂoomplywhhﬁemnmxofmylunlfmqudd
Trust is on a leasehold. If this Deed of Trust i it §

é
I i
iz

interest m the Property, then Lender, at Londer's option, upon notice to Borrower, msy make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to

protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required t0 maintain such insurance in effect until such
meuﬁemmmhmhmnw&mhmhmﬂmwﬁhw;mdlmswﬁm

AnyammmduhnndbyLmdammmmdﬂupmgmph?.wiﬁimamMmuﬂnNmm

shall become additional indebtedneas of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 0 other terms of payment, such amounts shali be payable upon notice from Leader to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable

cmaethueforrehtedwunddsmwtestmmehm

9. Condemnation. The of any or claim for damages, direct or in
connection with any condemmation or other taking of the , Of part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to , subject to the (erms of any mortgage, deed of

Bommower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for or otherwise modify amortization of the sums secured by
ﬂnsDeedoanmtbyremonofany . made by the original Borrower and Borrower's successors in

11. Successors s Joint and Several Liability covenanis and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
of Lender and Borrower, subject to the of peragraph 16 hereof. All covenants and

not execute the Note, (a) is co-signing thuDeedofTrustonl to grant and convey that Borrower’s interest in
merputymeemderthetumnofdeoedomeu.(b)unotpetmnHyhabh on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
mnmw:commtmdmmwtrdmngmmum&fymgmwdhuamwm

lzNoﬂe&ExeemﬁxmymuoemqmmdmdulpplmHehwmbemym.hmodm.ma.(a)qy
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dnsDeedofh'uumdtheNotemdechmdmbewvuablc.Alusedhemin,'m' "expenses
' fees” include all sums to the extent not prohibited by applicable law or limited herein.

lG.Tnllhrdﬂnl’mpeﬂyorl Interest in Borrower. If all or any part of the Property or
any interest in it is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and
Bouowamnotamhnalpum)wihml.endefsmuwnmmLmdumy umopuon.reqmre
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

v 288 AP
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, wpon Borrower's breach

i
i
E
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is not cured on or hefore the date specified in the notice, Lender, at Lender's option,
the sums secured by this Deed of Trust to be immediately due and payable without
demand and may invoke the power of sale and any other remedies permitted by applicable law.
collect all reasonable costs and expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.
H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's clection to canse the Property to be sold
#0 be recorded in each county in which the Property or some part thereof is

i
!

g

following order: (s) to all reasonable costs and expenses of the sale, inclading, but not limited

:
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incurred by Lender and Trustee in ing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee's remedics as ded in paragraph 17 hereof,
including, but not limited to, reasonable fecs; and (d) Borrower takes such action as Lender

recordation, if any.

1. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove
and appoint & successor trustec to any Trustee appointed hereunder. Without conveyance of the
the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee

o not currently used for agricultural, timber, or

[ ]

law
ﬂ.lheomePcly.'merpmyis grazing purposcs,
23, Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees™ shall include
attomeys' fees, if any, which shall be awarded by an appellate court.

. [l P
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l_ REQUEST FOR NOTICE OF DEFAULT _|
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the hokder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF, Botrower has executed this Deed of Trust.

Wﬁ&; i’ (Seal)

WILLARD D. PERKINS y, - Borrower
_&%LJ_M (Seal)
DORO L. PERKINS - Borrower
(Seal)
- Borower
(Scal)
- Borower
(Sign Original Only)
STATE OF OREGON, Keaws7% County ss:
Onthis /3 7h dsyof QEFTEMBER , Aco 3 |, personally appeared
theabovenamed Wi aaD P. TR KIS Ansp
Dorortty [. P=rKMS and acknowleded
the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: S — R~ <7 Beforome: Lo a7y of. LirTeEmo

(Official Seal)
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