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ICLRTIFYthatth isatrue and correct
DBED OF TRUST copy ofadocumlgnt inthe possession

nty Clerk.

Woeds wed in mmitiple sections of this docoment s defined below amd ofher wosde are defined fn
Sectioms 3, 11, 13, 18, 20 aad 21. Coriain reles segaeding e umge of words weed ia Geis document are
aleo provided ia Secdos 16.

(A) "Security Instrummnt” menss this document, which is deted September 29, 2003 ,
topather with all Ridess 1o this Cocunna.

&) Berrewer” is
Danny R. Allen and Cynthia L. Allen, as tenants Dy the entirety

Borrower is the trustor under this Secucity fastremont.

(© "Lender" is
Whidbey Island Bank
Lender in a Washington Corporation

organised and existing wnder the laws of State Of Washington
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Lender'saddrom is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Londer is the bemeficiary wader this Security Instrement.
@ "Traste" is Amerititie

(K) "Nota" means the promissory noss sigasd by Borrower and dated 29, 2003 .

The Nots states that Borrower owes Lender On@ Hundred Sixty Nine and Five

(Us.;.i‘ﬁagﬂmﬂlomo ) plus intesoet. Borrower kas promised s detst in seguiar Perlodic
L ® . u

Paymeats aud 1 pay @ debt in fall 20t later then November 1, 2&3 .

O)"Hq.-w‘mhmhhwww*hhln “Toanshe of Rights in G

Propesty.
(3 "Lean" mesns the debt ovidenced by the Nots, plus intorest, Any peepaysmsat chacges and lete charges
dus wndder the Nots, and all sams due under this Security lustrument, phus intocent.

() "Ridees” moans all Riders 0 this Security Insiransnt that are sxscwted by Bosrowsr. The tollowing
Riders ave 10 be execuied by Borrower [check box as applicable]:

@u—wuw Condominium Rider Second Homs Rider
Belloon Rider Planned Unit Development Rider [__] 14 Fesally Rider
VA Rider Biweskly Puymen: Rider Othes(s) [apecity)
@ "Applicabls Law" mesns oll costroliing fodeal, stats snd local sintoies,

charges that ase imposed ou Borrower or e Property by a condominlum swsociation, homwowners
association o similas ocganisation.

(X) "Elsctronic Fends Tronsfer” meess any tramsfie of funds, ofur thas » tramsection originated by
check, deaft, or plmller paper instramsnt, which is inliiated @zough an electzonic wrminel, wlephoaic
instrament, computer, 6t IMagnstic (259 50 a8 10 order, instrect, or safhories a finunoial lnstitation 0 debit
or credic am acoount. Such tsem jacindes, but is not Bmiied 0, polsi-ofeals transfers, swiomated teller
mackine camsctions, tremsins inideted by wslephoms, wire (amefers, 2nd swiomssted cleasinghouse
(L "Escrow Nenws”™ nvens hoso ltems Shat 220 desceibed in Sectiom 3.

) "Misceliansous Frecseds™ meens any compenmation, sstfement, award of damages, or procesds paid
by sxy third party (other than inserauce procseds paid wader the coverages desceibed in Seotion 5) for: ()
dawage 0, or destrection of, the Froperty; () condemnation or other taking of all or any part of the
Property; () conveyance in lisu of condemastion; or (Iv) misrepressniations of, or omissions as 10, the
valus sxi/or condition of the Propecty.

@O "Merigage Insurance™ mems inssance peotacting Leader agalust the nonpaymweat of, or delisit on,
the Loan.

) *"Periodic Fayment” means the sogaletly soheduled amount due for () principsl and intesest uader the
Noss, plos (i) axy smounts under Section 3 of this Seourity Instrement.

8
g

* mesne Che Roal Hatato Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) sud its

implementing seguistion, Regulstion X (34 C.F.R. Part 3500), as they might be emended from tims to
time, or sxy additional or seccessor legisiation or reguiation that governs the sxme subject matter. As weed
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“Sodeaily related morigage
(Q "Succenser in Iuterest of Besvewer” mesns any party that has taken ticle t0 the Property, whether or
oot that party has assemed Borsower’s cbligations under the Note and/or this Security Instroment.
TRANSFER OF RIGHTS IN THE PROPERTY

79176
following  descelbed L owd
Tamath
[Name of Revosding Ferbiistion)

the
of

mle,

of

County

with
[Type of Resording Jurisdission)
See Attached Legal Description

This Security Instrusasnt secures 0 Loader: (1) the repayment of the Loan, and all renswals, extensions and

modifications of the Not; and (M) the performence of Borsower's covemsnts and agrsements under this
Secuzity Instrument snd the Note. For this purposs, Bosrower irvevocably grants and cozveys o Tresice,

© & “fedenally related mortgage loan” even if the Loan does not gualify as &

losn" wnder RESPA.
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The Funds shall bs heid in an instiemtion whose degcelis are

&

Fuads as nequized by RESPA.

If thore is & swrplus of Funds Inid in escrow, s dofinsd wader RESPA, Londer chall sccount ©
Bocrower for the excess funds in accordence with RESPA. If thers is & shortage of Fends heid in escrow,
a8 defined wnder RESPA, Londer shall notify Borrower as sequizred by RESPA, sad Bosrowwer shall pay ®©
Lender the amornt necessary (0 make up the shortage ia accorderce with RESFA, but i 50 more then 12
monthly paymonts. If there is & deficiescy of Fonds heid in escrow, a5 defined wder RESPA, Londer shall
ooty Borzower ss requised by RESPA, and Borrower shel pay to Lender the aniount mecsssary 10 make
wp the deficlescy in accordsce with RESPA, but in 20 mcce tGien 12 monihly payments.

Upon paymaent in Sall of sll sums sscured by thic Security hotrmment, Leander shall prompdy refond
o Borrower any Funds held by Lender.

4. Ciorgasy Lisns. Borrower ciall pay all taxos, assesmmonis, charges, fluss, and impositions
atteibutable (0 the Property which con attala peiosity over this Secusity Instrement, Jeasshold psyments or
ground rents oa the Property, if any, and Commmaity Associstion Duss, Foss, and Asssesments, if any. To
(he extent (1t these items are Hecro'w Itoms, Borrower fiall pay them in the masner provided in Section 3.

Bozrower shall prompdly dischory? any Hen which bas peiocity over this Security Instroment saless
Borrower: (2) agrees in writing 10 the payment of fhe obligation sscured by the liss in a mesmer acceptable
®© Lander, but only 50 long as Borrower is purfocaing such agresmment; (b) comtests the Hen in good fhith
by, or defends against enforcement of the lea in, legal procsedings which in Lender’s opinion operate o
provent the eaforcement of the lien whils thoss peocssdings are pending, but caly uatil such procesdings
are concladed; or () secures from the holder of the Hen an agresmsnt satisfhciory 0 Lender subosdinating
the Hon 10 this Seowrity Instrament. If Lender determines that any past of the Propesty is subject ©0 a Hiem
which oan sstain priority over this Secwrity Instroment, Lender may give Borrower a notics identifying the

0200606766 119047132 _@,
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soquires in comsection with a notice of tamafer of servicing. If the Nots is soid and heresfier the Loan is
serviced by a Losn Servicer other thea the purchaser of the Nots, the mortgage losa srviciag obligations
© Borrower will rexnia with the Loan Secvicer or be transferred 90 & successor Loan Servicer and are not
sssumad by e Note purchassr waless otherwise provided by the Note puschases.

Neliher Borrower nor Lender may commence, join, or be joinsd 0 any judiciel action (as either sn
individual Heigant or the sssmuber of a class) that aciess from the other pasty’s actions pursssst 0 this
Security Instrument or that alloges that the other party has breached sy provision of, or amy dety owed by
reason of, this Security Instrument, wntil such Bosrower or Lender has notified the otier party (with such
s0tice given in compliance with the sequisements of Section 15) of ssch allaged breach a4 afforded the
other party hessto a ressomsbie peciod afier the giving of such motics 0 taks corseciive sctiom. I
Applicable Law provides a tims peciod which smst elapse before certain action can be takea, that tme
peciod will be desmed ®© be sasomeble for pusposss of this pucagmaph. The motice of nocelesziion and
opportumity ® cwe given ®© Borrower pursuant 0 Section 22 and the notice of accelesation givea ©
Borrower purssant 90 Section 18 shall be desmed 10 matiefy the motice snd opportumity 0 taks cosroctive
sotion provisions of this Section 20.

21. Hasardous Oubstances. As wsed in this Seoticn 21: () "Hasondows Substances” sse Goes
substances defined as toxic or hasardows sphsinsces, pollutants, or wesies by Caviccamental Lew and the
following substamces: gasoline, kerossne, Other fissmmbie or toxic petsoleums products, toxic pesticides
and herbicides, volatile solvemis, materinls contnining ashestos or formalishyds, and radioactive materials;
() "Environmental Law" meens fodoral laws 20d laws of (e juclediction whees the Property i located that
selate 0 heslth, safety or euvironmsail peoteciion: () "Eovironmental Cleasup” incindes any respouse
sction, remedial action, or semoval sotion, as defined in Exviroamental Law; aad (@) s» "Environmental
Condidon" mesns a coadition thet con couss, conizibmis 10, or othorwise trigger an Environmental
Cloammp.

Borrower shall not csuss or permsii the precsace, use, disposal, sioraes, or sisess of any Hamsedows
Substances, or theeaten (0 riosss any Hasardous Substances, o or in fhe Property. Bosrower shall not do,
a0e allow anyooe ¢l 1o do, auytking efiicting the Propesty (2) that is in viclstion of any Baviroomental
Law, (b which cieates on Envizossuatal Condition, or (0) which, dos 0 the pressuce, wee, or mileass of &
Hamvdows Scbeiancs, cresies & condition that adversely afficis the vilue of the Froperty. Tie peeceding
two sonionces cinll mot apply 0 the presence, wes, Or sorags On the Fropesiy of small quantiles of
Hazardows Substances that sce genseally recosalzed 0 be appsoptiats 0 zormal residensial wees and 0
maintensnce of the Proparty (ncleding. bes o Lmited 00, hasardows subsiancss in comsumer products).

Borrower shell prompily give Laander written notics of (a) any iavestigation, claim, demand, lswsnit
or other action by any governments! or seguistory agenoy of peivile party involving the Property aad any
Hazsedows Substance o Bavicommenil Law of which Borrower hes actmal kmowiedge, () any
Baviromssatal Condition, including but not limind ©, any spiffing, lesking, dischacgs, releass or threst of
reloase of any Haszardows Swbstance, &nd (o) any conditon camsed by the pressmce, wee or releass of a
Hazasdous Substence which adversely afiects (he vaiwe of the Property. If Borrower learss, or is notified
by any goveramental or regulatory sathority, or any private party, that any removal or other remediation
of any Hazzrdows Substance affecting the Propesty is necessary, Bocrower shall prompdly take all sscessary
semedial actions is socordance with Eavironmeatsl Law. Nothing hersin shall creats sxy obligation on
Lender for an Bavironmental Cleasmp.

0200606766 119047132 =@§l@
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STATE OF OgRQON, M -

On this day of 03 .'Mmum-a
Danmny R. Allen and Cynthia L. Allen

uwnmu—-»uu&@mmum

My Coussiesion episws: [2] n/or 5 , MC/ &.’l L—.)

Notary Pablls for Ovegoa

0200606766 119047132 5 :%
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EXHIBIT “A”
LEGAL DESCRIPTION

Beginning at a point in the South line of Section 2, Township 39 South, Rangs 9 Bast of the Willamette
Meridian, Klamath County, Oregon, which is 695.5 feet, more or less, West of the quarter corner
common 0 Section 2 and 11, of said Township and Range, and which point of boginning is also in the
West line of Hope Streset and is the Northeast comer of tract 37 of HOMEDALE, & platted subdivision .
in Kiamath County, Oregon; thenos North O degress 13’ East along the West line of ssid Hope Street a
115 fost; thencs North 89 degress 56 West 47 fect; thenos North 66 degreos 52' West
s line paraliel to the center line of the Oregon-California & Eastern Raliway, & distance of 801.2

%0 the Northeastarly right-of-way line of the US.R.S. Main Canal; thence South: 39 degress 15

(South 39 degress 08' East U.S.R.S.) along said right-of-way line a distance of 554.1 feet, more
less 10 the South line of said Section 2, which is also the North line of said Tract 37, HOMBDALR;
thence South 89 degrees 54' East along said Section line s distance of 432.8 fest (o the point of
beginning and being a parcel of land lying in the 81/2 SW1/4 of Section 2, Township 39 South, Rangs 9
East of the Willamette Meridian, Kiamath County, Oregon.

@ Tax Account No.:  3909-002CD-05100-000 Key No.: 521073

THIS DOCUMENT IS BEING RERZCORUED TO CORRECT THE LEGAL DESCRIFTION




