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Woeds wed in mmitiple sections of this docamssnt are defined below amd other wosds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules segaeding e umgs of words weed in Ghis document are
aleo provided ia Secdos 16.

(A) "Security Instrament” menns this document, which is dated September 29, 2003 ,
together with all Riders o this docenmnt.

® "Berrower” s
Danmny R. Allen and Cynthia L. Allen, as tenants by the entirety

Borrower is the trustor under this Security Instrement.

(© "Lender" is
Whidbey Island Bank
Lender in a Washington Corporation

organised and existing wnder the laws of State Of Washington
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Lender'saddrom is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Londer is the bemeficiary wader this Security Instrement.
@ "Traste" is Amerititie

(K) "Nota" means the promissory noss sigasd by Borrower and dated 29, 2003 .

The Nots states that Borrower owes Lender On@ Hundred Sixty Nine and Five

(Us.;.i‘ﬁagﬂmﬂlomo ) plus intesoet. Borrower kas promised s debt in seguiar Perlodic
L ® . u

Paymeats aud 1 pay @ debt in fall 20t later then November 1, 2&3 .

O)"Hq.-w‘mhmhhwww*hhln "Transhx of Rights in G

Propesty.
(3 "Lean" mesns the debt ovidenced by the Nots, plus intorest, any pepayment charges and late charges
dus wndder the Nots, and all sums due under this Security lustrument, plus interest.

() "Ridees” moans all Riders 0 this Security Insiransnt that are sxsowted by Bosrower. The following
Riders ave 10 be execuied by Borrower [check box as applicable]:

@u—wuw Condominium Rider Second Homs Rider
Belloon Rider Planned Unit Development Rider [__| 14 Femily Rider
VA Rider Biweskly Payment Rider Othes(s) [apecify)
@ "Applicabls Law” mesns oll costroliing fodeal, stats snd local sinteies,

charges that ase imposed on Borrower or éhe Propoerty by a comdominlum sssoclation, homwowners
association o similer ocgenization.

(X) "Elsctronic Fonds Tramsfor" messs any tramsfir of funds, ofher than a wanmmeotion osiginated by
check, deaft, or similer paper instrament, which is inliiated Gizough an electronic wrminel, telephoaic
instrament, computer, or magnstic tape 50 a8 ©© order, instract, or suthoriss a finencial institetion 0 debit
or credit am account. Such term iacindes, but is not Emited t0, point-of-sals tamsfers, swtomated teller
machine Guossctions, trsnsfrs inidated by wslephoms, wire tramafers, and swiomsated cleasinghouse
(L) "Escrow Nenw” means hoso items thet are described in Section 3.

() "Miscellancous Frecseds™ means sny compensation, sstfiemsnt, award of damages, or procesds paid
by sxy third party (other than insucance procseds paid wader the coverages desceibed in Seotion 5) for: ()
dawage 0, or destrection of, the Property; () condemnation or other taking of all or any part of the
Property; (i) conveyance i lisu of condemastion; or (Iv) misrepressniations of, or omissions as 10, the
value and/or condition of the Propety.

@O "Merigage Insurance™ memy inssrance protecting Leader agalust the nonpaymeat of, or delisit on,
the Loan.

) *"Periodic Fayment” means the sogaletly soheduled amount due for () principsl and intesest uader the
Noss, plos (i) axy smounts under Section 3 of this Seourity Instrement.

8
g

* mesne Che Roal Hatato Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) sud its

implementing seguistion, Regulstion X (34 C.F.R. Part 3500), as they might be emended from tims to
time, or sxy additional or seccessor legisiation or reguiation that governs the sxme subject matter. As weed
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“Sodeaily related morigage
(Q "Succenser in Iuterest of Besvewer” mesns any party that has taken ticle t0 the Property, whether or
oot that party has assemed Borsower’s cbligations under the Note and/or this Security Instroment.
TRANSFER OF RIGHTS IN THE PROPERTY

79176
following  descelbed Tocated
Tamath
[Name of Resceding Jursdistion)

the
of

mle,

of

County

with
[Type of Resording Jurisdission)
See Attached Legal Description

This Security Instrusasnt secures 0 Loader: (1) the repayment of the Loan, and all renswals, extensions and

modifications of the Not; and (M) the performence of Borsower's covemsnts and agresments under this
Secuzity Instrument snd the Note. For this purposs, Bosrower irvevocably grants and comveys o Tresice,

© & “fedenally related mortgage loan” even if the Loan does not gualify as &

losn" wnder RESPA.

Form 3030 101
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The Funds shall bs heid in an instistion whose deposits are

g

Fuads as nequized by RESPA.

If thore is & surpins of Funds heid in escrow, as dofinsd wader RESPA, Lender shell account ©
Bocrower for the excess funds in accondence with RESPA. If thers is & shortage of Fends held in escrow,
a8 defined wnder RESPA, Lender shall notify Borsower as requizred by RESPA, sad Bosrower shall pay ®©
Lender the amount necessary 0 make up the shortage ia accordence with RESPA, but i 50 more then 12
monthly payments. If thers is a deficiency of Funds heid in escrow, as defined wnder RESPA, Lender shall
notify Borzower ss requised by RESPA, and Borrower shall pay 0 Lender the amount nccessary 10 make
wp the deficlency in accocdance with RESPA, but in 20 more then 12 moathly payments.

Upoa paymest in Sall of sll sums sscured by this Security Instrument, Leander shall prompdy refnd
© Borrower any Fands heid by Lender.

4. Chargasy Lions. Borrowsr shall pay all taxes, assesuments, charges, fluss, and impositions
atteibutable 10 the Property which con attala peiosity over this Seourity Instrement, Jeasshold psyments or
ground rents on the Property, if any, and Commmnaity Associstion Duss, Foss, and Asssesments, if any. To
the oxtont thet these items are Hecrow Itoms, Borrower shall pay them in the mauner provided in Section 3.

Borrower shall promptly discherge any Hen which bas peiocity over this Secority Instroment saless
Borrower: (2) agrees in writing 10 the psyment of the obligation sscured by the liss in a mesmer acceptable
®© Lander, but only 50 long as Borrower is performing such agresmment; (b) comtests the Hen in good hith
by, or defends against enforcement of the lea in, legal procsedings which in Lender’s opinion operate o
provent the eaforcement of the lien whils thoss peocssdings are pending, but caly uatil such procesdings
are concladed; or () secures from the holder of the Hen an agresmsnt satisfhciory 0 Lender subosdinating
the Hon 10 this Seowrity Instrament. If Lender determines that any past of the Propesty is subject ©0 a Hiem
which oan sstain priority over this Secwrity Instroment, Lender may give Borrower a notics identifying the

0200606766 119047132 _@,
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soquires in comsection with a notice of tamafer of servicing. If the Nots is soid and heresfier the Loan is
serviced by a Losn Servicer other thea the purchaser of the Nots, the mortgage losa srviciag obligations
© Borrower will rexnia with the Loan Secvicer or be transferred 90 & successor Loan Servicer and are not
sssumad by e Note purchassr waless otherwise provided by the Note puschases.

Neliher Borrower nor Lender may commence, join, or be joinsd 0 any judiciel action (as either sn
individual Heigant or the sssmuber of a class) that aciess from the other pasty’s actions pursssst 0 this
Security Instrument or that alloges that the other party has breached sy provision of, or amy duty owed by
reason of, this Security Instrument, wntil such Bosrower or Lender has notified the other party (with such
s0tice given in compliance with the sequisements of Section 15) of ssch alleged breach and afforded the
other party hessto a ressomsble petiod afier the giving of such motics 0 take corsective sctiom. If
Applicable Law provides a time peciod which smst elapse before certain action can be taken, that tme
peciod will bs desmed ®© be sasomeble for pusposss of this paragmaph. The notice of scoslesation and
opportumity ® cwe given ®© Borrower pursuant 0 Section 22 and the notics of acceleration givea ©
Borrower purssant 90 Section 18 shall be dessed 10 matiefy the notice and opportumity 0 taks cosroctive
sotion provisions of this Section 20.

31. Hasardous Oubstances. As wsed in this Section 21: () "Hasandows Subsiances” sse Goes
substances defined as toxic or hasardows substances, pollutanis, or westes by Baviccamental Lew and the
Sollowing substances: gasoline, kerossne, other flammmsbile or toxic petscisum products, toxic pesticides
and herbicides, volatile solvemis, materials coninining asbestos or formaidehyds, and radioactive materials;
() "Environmental Law" meens foderal laws and laws of the juciediction whees the Property is located that
selate 0 heslth, safety or euvironmental protection; () "Environmental Cleasup” includes any respouse
sction, remedial action, or semoval action, as defined in Exviroamental Law; aad (@) sa "Environmental
Condidon" mesns a coadition that con comss, contributs 10, or othorwise trigger an Environmental
Cloammp.

Borrower shall not csuse or permit the pressace, uss, disposal, siorage, or seleass of any Hamedows
Sebstances, oc theenten 0 relesss any Hasardous Substances, 0 or in the Property. Bosrower shall not do,
a0e allow anyoos else 0 do, anytking sffecting the Property () that is in viciation of any Exviroomental
Law, (b which crestes sn Environswatal Condition, or (0) which, dus ©0 the pressuce, wee, or releass of &
Hamrdows Substance, creates & condition that adversely affects the valwe of the Property. The peeceding
two seatences shell mot apply 0 the presence, wes, Or storage oa the Propesty of small quantiles of
Hazardous Substances that ace genscally recogalzed to be appsoprists 0 normal residemsial wees and 0
maintensnce of the Property (Incieding, but not Limited 00, hasardows subsiances in comsumer products).

Borrower shall prompily give Lender written notice of (n) any investigation, claim, demand, lswsnit
or other action by any governmental or seguistory agency or privase pacty involving the Property aad any
Hassedows Sebstance ocr Bavicommentsl Law of which Borrower hes actsal ksowiedge, (b)) my
Bavirommental Coadition, inclading but not limind 1, any spiffing, lesking, dischacgs, releass or threst of
reloase of any Haszardows Swbstance, and (0) any comdition camsed by the pressmce, wee or releass of a
Hazasdous Substence which adversely afiects the valwe of the Property. If Borrower learss, or is notified
by any goveramental or regulatory sathority, or any private party, that any removal or other remediation
of any Hazzrdows Substance affecting the Propesty is necessary, Bocrower shall prompdly take all sscessary
semedial actions is socordance with Eavironmeatsl Law. Nothing hersin shall creats sxy obligation on
Lender for an Bavironmental Cleasmp.
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STATE OF OgRQON, M -

On this day of 03 .'Mmum-a
Danmny R. Allen and Cynthia L. Allen

uwnmu—-»uu&@mmum

My Coussiesion episws: [2] n/or 5 ) MC/ &.’l L—.)

Notary Publls for Osegen

0200606766 119047132 5 :%
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EXHIBIT “A”
LEGAL DESCRIPTION

Beginning at a point in the South line of Section 2, Township 39 South, Rangs 9 Bast of the Willamette
Meridian, Klamath County, Oregon, which is 695.5 feet, more or less, West of the quarter corner
common 0 Section 2 and 11, of said Township and Range, and which point of beginning is also in the
West line of Hope Strest and is the Northeast comer of tract 37 of HOMEDALE, a pistted subdivision .
in Kiamath County, Oregon; thenocs North O degress 13’ East along the West line of said Hope Street a
115 fost; thencs North 89 degress 56 West 47 fect; thenos North 66 degrees 52' West
& line paraliel to the center line of the Oregon-California & Eastern Railway, s distance of 801.2

%0 the Northeastarly right-of-way line of the US.R.S. Main Canal; thence South 39 degress 15'

(South 39 degress 08' East U.S.R.S.) along said right-of-way line a distance of 554.1 feet, more
less 0 the South line of said Section 2, which is also the North line of said Tract 37, HOMBDALR;
thence South 89 degrees 54' East along szid Section line s distance of 432.8 feet to the point of
beginning and being a parcel of land lying in the 81/2 SW1/4 of Section 2, Township 39 South, Rangs 9
East of the Willamettc Meridian, Kiamath County, Oregon.

@ Tax Account No.:  3909-002CD-05100-000 Key No.: 521073

THIS DOCUMENT IS BEING RERECORDED TO CORRECT THE LEGAL DESCRIPTION




