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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumess) is OCtoDer3, 2003 . ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
ROBERT W. CREED AND KRISTINE A. CREED, HUSBAND AND WIFE

If checked, refer to the atiached Addendum incorporated kerein, for additiomal Gramtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 87204

LENDER: U.S. Bank, Natiosial Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. For good and valusble consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
granis, and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust berein is described in Exhibit "A" which is attached hereto and hereby incorporated
berein by refereace.

Together with all rights, easements, appurtenances, royalties, mineral rights, ofl and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.150.000.00..........ccoiiiiiiiiiininnnn This limitation of amount does not include interest and other fees

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final matarity date of such debt(s).)

obligations that are given to or any All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
ﬁbeadvmeed.Allﬁnureldvmmdothu'fumre are secured as if made on the date of this Security
. Nothing in this Security Instrument shall a commitment to make addijonal or future loans or
in any amount. Any such commifment must be ioina .
C. All other Grantor gwes to Lender, which arise, to the extent not prohibited by law, including,
but not limited to, liabilities for overdrafis relating to account agreement between Grantor and Lender
D.All additional sums and expenses incurred by Lender for insuring, orotherwlseorotecdngthe
Property and its value and any other sums advanced and expenses incurred by er the terms of this Security

In the event that Lender fails to nofice of the right of rescission with to additional
prml;leomw wdm$ respect
mve

principal dwelling that is created by this Security Instrument (but does not the security interest for the debts

refueﬁledinpauwh:\ofdds&cﬂon).

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this seciion are material obligations under the
Secured Debt and this Securlty Instrument. If Grantor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not waive Lender's right to later consider the event a breach if it happens again.

Pnymmts.Gmntornmthatall under the Secured Debt will be paid when due and In accordance with the
terms of the Secured and this ty Instrument.
Prior Security Interests. With regard to any other , deed of trust, security agreement or other Hen document that

created a prior interest or encumbrance on the , Grantor agrees to make all payments when due and to
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to
myﬁMmdvmmdumm&uapmtmmdby&elbn&mmthlM'spﬂmwﬂmnwvﬁm
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8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that

is an open end home equity plan,

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

when due.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
Instrument are joint and individual. If Grantor signs this Security Instrument but does not an evidence of

this
debt, does s0 to Grantor's Interest in the to secure payment of the Debt and
Grantor does not agree to liable on the Secured Debt. If Instrumutncureu%betwem
Lender and Grantor, Grantor agrees to waive any that may prevent Lender any action or aguinst
Grantor or any indebted under the .

one-action laws. duties and benefits Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender.

14, SEVERABILITY; INTERPRETATION. This Security instrament is complete and integraied. This Security
Mmeﬂmymtbe:mndedumodiﬂedhywﬂagreemem.ﬂwcﬂmhthk i’unylnstrmmm.attnt:lnnents.m'

15. SUCCESSOR 'I‘RUSmThI:rE Lender, at Lender's option, may from time to time remove Trustee
Phrxperty.shlll;geedtoallthe . power and confen'ednp&n'l‘mmehythlsSecurltylnsu'ummlmdappllubh
16. NOTICE. Unless otherwise required by law, mﬂceslnﬂbl:mdeﬂvminguorby it by first class mail
to the appropriate 's address on lwlhBSecuﬂty . Or t0 othetlddlmgnlgmmdlnwﬂﬂng.
Noﬂcetoomgnnmﬂlbedeunedmmﬂmmlﬂgmm. i

. . the ted !
17 WAIVEtl;smExeeptto' extent prohibited by law, Grantar waives all appraisement and homestead exemption rights

18. LINE OF CREDIT. The Secured Debt inciudes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19.APPLICABLELAW.'IlﬂsSecurltylnﬂmment!sﬂmedbythehwsas to in the Secured Debt, to the
extent required by the laws of he furisdiction where the Property is located, lppuublefeduﬂhwsandrm‘m

20. RIDERS. The covenants and of each of the riders checked below incorporated into and supplement and
amndﬂletumsofﬂdsSecum;ml. -
[Check all appiicable boxes]

21. ADDITIONAL TERMS.

SIGNATURES:Bys.lﬂngbelow. Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. receipt of a copy of this ty Instrument on the date stated on page 1.

................ zZ A Sateo....... .-’:'{.’.k a.l). A@M(«(CMCIMIZ}/%@\B

(Signeture) ROBERT W. CREED KRISTINE A. CREED
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ACKNOWLEDGMENT: A
STATE OF ........0. 0 it vevcverrennsnnens

(adividenl) This instrument was acknow) before me this
by ROBERT W. CREED AND KRISTINE A. CREED

My oomm{::.l}m expires: 5-/-300

REQUEST FOR RECONVEYANCE
(Not 10 be completed until paid In full)
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EXHIBIT A

LOT 6, BLOCK 52, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

Permanent Parcel Number: R188175
ROBERT W. CREED AND KRISTINE A. CREED,
HUSBAND AND WIFEB

1205 PACIFIC TERRACE, KLAMATH FALLS OR 97601
Loan Reference Number : 20032611618510
First American Order No: 4788038
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