EMd L.Z 120 80

PE

796
Vol _MO3 Page 50

TRUST DEED State of Oregon, of
asa J. Dean Recorded 1027/03_ 3. m
J. Amaral-Bean -
2232 Camino Brazos Vol M03 Pg_ 72640

Linda Smith, County Clerk
Pleasanton, CA 94566
Grantor Fee$ _2[,°° #ofPgs 2

Running Y Resort, Inc.
5391 Running Y Road
Klamath Falls, OR 97601
|________Beneficlary |
AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5391 Running Y Road

Kiamath Faks, OR 97601 At @31Na-Lw

TRUST DEED
THIS TRUST DEED, made this 10th day of October, 2003 between Jesse J. Bean and Susan J.

Amaral-Bean Tenants by Entirety, as Grantor, AmeriTitle, as Trustes, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,

WITNESSETH:

Grlntorhwoclblygmnu.buulhl.ulblndcomnysbmmhtrwt.wnhpmofnlo.m.pmponylnkhmammnty.
Oregon, described as: Lot 871 of Running Y Resort, Phase 11, 1st Addition Plat, sccording to the official plat thereof on file In the office of
the County Cierk of Klamath County, Oregon.

Together with all and singular the tenements, hereditements and appurtenances and all other rights thereunto belonging or in anywiss now
orgorealn.upportninlng.lndthorum,luuuandpmﬂh&moflndallibmlunoworhomftorlltldndtoorundlnmcﬂonwlm
sald real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of $97,200.00, Ninety-Seven Thousand Two Hundred And 00/100 Dollars, with interest thereon accarding to the tarms of a promissary
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and Interest hereof, if not
sooner paid, to be due and payable 15 years from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold,
comveyed, assigned or alienated by the grantor without first having obtained the written coneent or approval of the beneficiary, then, at the
beneficiary’s option, sl obligations secured by this Instrument, irmespective of the maturity dates expressed therein, or herein, shall become
immediatety due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain said property in good condition and repair; not to remove or demoiish any bulkilng or improvement
thereon; not to commit or permit any waste of said property.

2. To compiete or restore promptly and in good and workmaniike manner any buliding or improvement which may be constructed, demaged
or destroyed thereon, and pay when due all costs incurred therefors.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting saki property; if the beneficiary so
requests , to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to
pay for filing same In the proper pubiic office or offices, as well as the cost of all lien searches made by flling officers or searching agencies
as may be desmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the bulidings now or hereafter erected on the sakd premisss against loss or demage
by fire and such other hazards as the bsneficiary may from time to time require, In an amount not less than $__-0-_, written In companies
acceptable to the beneficiary, with loss payable to the lalter; all policies of insurance shall be delivered to the beneficiary as soon as Insured;
if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the beneficiary st least fifteen days prior to
the expiration of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure the same st grantor's
expense. The amount collected under any fire or other insurance policy may be applied by bensficlary upon any indebtedness secured
hereby and In such order as beneficlary may detsrmine, or at option of beneficiary the entire amount so collected, or any part thereof, may
be released to grantor. Such appiication or release shall not cure or walve any default or notice of default hereunder or invalidats any act
done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, sssessments and other charges that may be levied or assassed
upon or against said property before any part of such taxes, sssesements and other charges bacome past due or delinquent and promptly
deliver receipts thersfor to beneficiary; should the grantor faill to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such payment,
bsneficlary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note secured hereby,
together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such psyments, with interest as
aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that they are bound for the
payment of the obligation herein described, and all such psyments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately dus and paysble and
constitute a breach of this trust deed.

8. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any
sult, action or proceeding in which the beneficiary or trustes may appear, inciuding any suit for the foreciosure of this deed, to pay all costs
and expenses, Including svidencs of titte and the beneficlary's or trustee's sitorney’s fees; the amount of attomey's fees mentioned in this
paragraph 7 In all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's attomney's fees on such

appeal.

It is mutually agreed that:

8. In the event that any portion or all of ssld property shall be taken under the right of eminent domain or condemnation, beneficiary shall
have the right, if k 30 elecis, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of
the amount required to pay all reasonable costs, expanses and attomey's fees necessarily paki or incurred by grantor in such procsedings,
shall be paid to benheficiary and applied by It first upon any reasonable costs and expenses and atiomey's fees, both in the trial and
appeliate coutts, necessarily paki or incurred by beneficiary in such proceedings, and the balance applied upon the indebtedness secured
hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request. .

9. At any time and from time to time upon writtan request of beneficlary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyance, for cancellation), without affecting the Habllity of any person for the payment of the indebtedness,
trustee may (8) conssnt to the making of any map or plat of said property; (b) join in granting any easement or creating any restricions
thereon; (c) join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantse in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matiers or facts shall be conclusive proof of the truthfuiness thersof. Trustee's fees for any of the services mentioned
in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, eithar in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any security for the indebtedness hersby secured, enter upon and take
possession of said property or any part thereof, In its own name sue or otherwise cofiect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attomey’s fees upon any
indebtedness secured hereby, and In such order as beneficiary may determine.

11. The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the procesds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the applicstion or releass thereof as

m aforesald, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
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12. Upon default by grantor in payment of any indebtedness sacured hereby or in his performance of agresment hersunder, the
beneficlary may declare all sums secured hersby immediately due and payable. Inludllnmnme;owmﬁdawuhbebdonmy
proceed to foreciose this trust deed in equity as a mortgage or direct the trustee to foreciose this trust deed by advertisement and sale. In
the latter avent the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the obligation secured hersby whereupon the trustee shali fix the time and place of sale,, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manner provided In ORS86.735 to 88.785.
13. After the trustee has commenced foreciosure by advertissment and sale, and at any time prior to 5 days before the dats the trustee
conducts the sale, the grantor or any other person so privileged by ORS86.753, may cure the defsult or defaults. If the default consists of a
failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be due had no default occuired. Any other default thet is capable of being cured may be cured by
tendering the perfornance required under the obligation or trust deed. In any case, in addition to curing the default or defauits, the parson
effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust deed together
with trustee's and attomey's fees not axceeding the amounts provided by law.
14. Otherwise, the saie shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell property sither In one parcel or in separate parcels and shall sell the parcel or
parceis at auction to the highest bidder for cash, payable st the time of sale. Trustee shall dellver to the purchaser Its deed in form as
required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the deed of any
matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee, but including the grantor and
beneficiary, may purchase at the sale.
15. When trustee sels pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (I) the expenses of
sale, including the compansation of the {rustee and a reasonable cherge by trustee's sttomey, (2) to the obligation secured by the trust
deed, (3) to al parsons having recorded liens subsequent to the interest of the trustes in the trust deed as their intsrests may appear In the
order of their priority and (4) the surplus, if any, to the grantor or to his successor In Interest entitied to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
hersunder. Upon such appointment, and without conveyance to the successor trustee, the lattar shall be vested with ali title, powers and
duties conferred upon any trusise herein named or appointad hereunder. Each such appointment and substitution shaX be made by written
instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties In which the property is
situated, shall be conclusive proof of proper appoiniment of the successor trusies.
17. Trustes accapts this trust when this deed, duly executed and acknowledged is mads a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or procesading in which grantor, beneficiary
or trustee shail be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to snd with the beneficlary and beneficiary’s successor in interest that the grantse is lawfully seized in fee
simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and
easements of record and that he will warant and forever deferd the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described nots and this trust deed are:

(a) primarily for grantor's personal, family or housshold purposes,

(b) “for an organization, or (sven If grantor Is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their helrs, legatess, devisees, administrators, sxecutors, personal
represantatives, successors and sssigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract secured
hereby, whether or not named as a beneficlary herein. In construing this trust deed, i is understood that the grantor, trustes and/or
bensficiary may each be more than one person; that if the context so requires, the singular shall be taken to mean and include the piursl,
and that generally all grammatical changes shall bs made, assumed and implled to makse the provisions hareof apply squally to corporations
and to individuals.

You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the

contract or agresment, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, said grantor has hareunto set his hand the day and

*IMPORTANT NOTICE: Delste by lining out, whichever warranty
(a) or (b) Is not applicable; f wamranty (a) is applicable and
beneficiary Is a creditor as such word is defined In the Truth-in-
Lending Act and Ragulation Z, the beneficlary MUST comply . -
with the Act and Regulation by making required disclosures; SusanJ.
for this purpose use Stevens-Ness Form No. 1319, or

squivalent. i compilance with the Act is not required,

first above written.

disregard this notice i MICKEY LEFCOURT
STATE UVA[‘L Commission # 1297446
County of ./¥TF.. ) Notory Public -

This Instrument was acknowiedged before me on Alnmecn County
October 11-052003. by Jesse J. Bean and Susan J. Amaral-Bean

Notary Public fohQeegbn ch#,ﬁlw
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on October 10, 2003 by as
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when cobligations have been pald.

TO: , Trustee

The undersignad is the legal owner and hokier of all indebtedness secured by the foregoing trust deed. Al sums secured by sald
trust deed hmbunfullypaldlnduﬂsﬂod.Youhuubylredlromd.onpamnttoyouofanymowlmwyouundorthebrmsofuld
tnntdeodwpummmm.bmnmlauwﬁmdlndMlmndbynldtrustdood(whuumddlnmdhyouhm
mmrmmmw)nmwmm.mm“mmy.mhp-mwm by the terms of said trust deed the estate now
held by you under the same. Mail reconveyarce and documents to .

DATED:

Beneficiary
DonotlouordutroythltTuntDudORTHENOTEwhlchltucum.Boﬂlmuntbcdollwndtothommmhﬂm
before reconveyance will be made.




