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be sent to the following address:

Roberta C. Martin
4863 Wocus Rd.
Kiamath Falls, Oregon 97601

TRUST DEED
(assignment reetricted)

THIS TRUST DEED, made on October_gi_m between m_q,m as Grartor,
AmeriTitie, Inc. , as Trustee, and Grego reg dres: .
Box 965 Roseburg, Oregon, asBoneﬂclary,

WITNESSETH:

Grantor imevocably grants, bargains, selis and conveys to trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

See Exhibit “A” attached and hersby made a part of this instrument.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto
belonging or in any way now or hereafter appertaining, and the rents, issues and profits thereof, and all fidures
now or hereafter attached to or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and
payment of the sum of twenty seven thousand flve hundred dollars, with interest thereon according to the terms of a
promissory note of even date herewith, payable to beneficlary or and made by grantor, the final payment of principal
and interest, if not sooner paid, to be due and payable on October. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment
of the note becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign
all (or any part) of the property, or all (or any part) of grantor’s interest in it without first obtaining the written consent or
approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the
maturity dates expressed therein, or herein, shall bacome immediately due and payable.

To protect the security of this trust deed, grantor grantor’'s expense. The amount collacted under any fire or
agrees: other insurance policy may be applied by beneficiary upon
1. To protect, preserve and maintain the property in any indebtedness secured hereby and in such order as
good condition and repair; not to remove or demolish any beneficiary may determine, or at option of beneficiary the
building or improvement thereon; and not to commit or
permit any waste of the property.

2. To complete of restore promptly and in good and
habitable condition any bullding or improvement which
may be constructed, or destroyed therecn, and 5.

damaged Tokeeptheproportyfreefromconstmcﬂonlms
pay when due all costs incurred therefor.

and to pay all taxes, assessments and other charges that

3. To comply with all laws, ordinances, regulations,
covenants, conditions and restricions affecting the
property; if the beneficiary so requests, to join in executing
such financing statements pursuamt to the Uniform
Commercial Code as the beneficiary may require, and to
pay for filing the same in the proper public office or offices,
as well as the cost of all lien searches made by filing
officars or searching agencies as may be deemed
desnrablebythebemﬁdaly
4, To provide and continuously maintain insurance
on the bulidings now or hereafter erected on the property
against loss or damage by fire and other hazards, as the
may from time to time require, in an amount
not less than writtsn by one
or more companies acceptable to the beneficiary, with
loss payable to the latter. All policies of insurance shall be
delivered to the beneficiary as soon as issued. If the
grantor shall fail for any reason to procure any such
insrance and to deliver the policies to the
beneﬁdayatloastﬁﬂomdayapﬁortoﬂnemmﬂonof
any policy of insurance now or hereafter placed
buildings, the beneficiary may procure the
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may be levied or assessed upon or against the property
before any pert of such taxes, assessments and other
charges becomes past due or delinquent and promptly




immediately due and payable and shall constitute a
breach of this trust deed.

6. To pay all costs, fees and expenses of this trust,
including the cost of title search, as well as the other costs
and expenses of the trustes incurred in connection with or
in enforcing this obligation, and trustes and attomey fees
actually incured.

To appear in and defend any action or proceeding
purporting to affect the security rights or powers of
beneficlary or ftrustee; and in any suit, action or
proceeding in which the or trustee may
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aforesaid, shall not cure or waive any default or notice of
default hereunder, or invalidate any act done pursuant to
such notice.
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at the time and place designated in
the time to which the sale may be postponed as provided
by law. The trustee may sell the property either i
parcel or in separate parcels and shall sell the

parcels at auction to the highest bidder for cash, payable
at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property
80 sold, but without any covenant or warranty, express or
implied. The recitals in the deed of any matters of fact
shall be conclusive proof of the truthfulness thereof. Any
person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee selils pursuant to the powers
provided hersin, trustee shall apply the proceads of sale to
payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by
trustee's attorney; (2) to the obligation secured by the trust
deed; (3) to all persons having recorded liens subsequent
to the interest of the trustee in the trust deed as their
interests may appear in the order of their priority; and (4)
the surplus, if any, to the grantor, or to any successor In
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mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper
appointment of the successor trustes.

17. Trustee accepts this trust when this deed, duly
executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notify any
party hereto of panding sale under any other deed of trust
or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party uniess such action
or proceseding is brought by trustee.
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The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the
grantor is lawfully seized in fee simple of the real property and has a valid, unencumbered titie thereto, except as may be
set forth in any addendum or exhibit attached hereto, and that the grantor will wamrant and forever defend the same
against ail persons whomsoever.

WARNING:

Unless grantor provides beneficiary with evidence of insurance coverage as required by
the contract or loan agreement between them, beneficiary may purchase insurance at grantor's
expense to protect beneficiary’s interest. This insurance may, but need not, also protect grantor's
interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay any
claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that
grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed
to provide proof of coverage. The coverage beneficiary purchases may be considerably more
expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed
(@) primarily for grantor’s personal, family or household purposes.

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,

administrators, exaecutors, personal representatives, successors and assigns. The term beneficlary shali mean the holder
and owner, including pledges, of the contract secured hersby, whether or not named as a beneficiary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

Grantor warrants, represents and covenants that there Is and has been no discharge or disposal
on the property of any hazardous or toxic wastes or substances (as such terms are defined by any
applicable federal, state, or local governmental law, rule, ordinance, or regulation) or contamination of
the property by any such substances.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

C. Martin

STATE OF OREGON
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This instrument was acknowledged before me on
Lerobep 24,2003 by Roberta C. Martin

This instrument was acknowiedged before me on
by
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Do not lose or destroy this Trust Deed OR THE NOTE it secures. Both should be delivered to the
Pay trustee for cancellation before reconveyance will be made.
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: EXHIBIT “A”
LEGAL DESCRIPTION 80276

A tract of land described as follows: Beginning at a point which lies South 1 degree 21' West along the
quarter line a distance of 605.5 feet and North 89° 09' West a distance of 20 feet from the iron axle
which marks the quarter corner common to Sections 7 and 18, Township 38 South, Range 9 East of the
Willamette Meridian, and running thence: Continuing North 89° 09' West a distance of 738.84 feet to a
point on the Easterly right of way line of the Dalles-California Highway; thence following the Easterly
right of way line of the Dallas-California Highway South 6* 02' West a distance of 110 feet to a point;
thence South 88° 25' East a distance of 327.7 feet to a point; thence South 6° 02' West parallel to the
Easterly right of way line of the Dalles-California Highway distance of 585.55 feet to a point on the
forty line; thence North 89° 41' East along the forty line a distance of 468 feet to a point; thence North
1° 21' East a distance of 687.5 feet, more or less, to the point of beginning, said tract, in the NE1/4
NW1/4 of Section 18, Township 38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.
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