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FSA-460-2 U.S. DEPARTMENT OF AGRICULTURE
(03-19-03) Farm Setvice Agency

SUBORDINATION BY THE GOVERNMENT
Position 1 (Chattel Security)
Position S (Real Estate Security)

1. The United States of America acting through the United States Department of Agriculture (called the
*Government") is the owner and holder of the following-described instruments executed by @ _GREGORY G,

AND WENDY R. CARLETON of ® _ KLAMATH
County, State of () OREGON :
Title of Instrument Date of Date Filed Office Filed Document File or Page No.
Instrument Book No.
@ @ o ® ()] @

See Attachment A

AND, ¢ KLAMATH FIRST (called the "Lender”) hag agroed to loan @ $.67,000.00
o MGREGORY G. CARLETON and ___WENDY R, CARLETON
(called the "Borrower™) for the following purposes: ¢m)

Refinance existing home loan
Consolidate other debts

2. THEREFORE, in consideration the Lender's agreement to make such loan to Borrower, the Government
(1) consents to the Borrower obtaining the loan from the Lender for such purposes, and (2) agrees to and does
subordinate in favor of the Lender and its successors and assigns its liens of security interests created or evidenced
by the above-described instruments insofar as they cover the following-described property and provided the Lender
perfects a lien on that property:

See Attachment B
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3. This subordination is limited to (1) the amount actually loaned by the Lender to the Borrower (principal
and accrued interest) for the foregoing purposes, (2) future advances for taxes, insuyrance, and payments on liens
prior to the Lender’s lien, and (3) the amount actually advanoedforforeclosmeoatsmndebymehnder Any
amount in excess of such amount will not be covered by this subordination unless prior written consent was
obtained from the Government for incurring the expenditure in question:

$67,000,00

4. The Lender must incorporate into the Borrower's note a statement that the loan will be in default should
any proceeds of the loan funds obtained as a result of this subordination be used (1) for a purpose that will
contribute to the excessive erosion of highly erodible land or to the conversion of w 1o produce an
agncultmaleommod.l%r provndedby7CFR part 1940, subpart G or any successor regulation, or (2) for any
purpose not provided

5. *(NOTE TO LENDER: You are advised to obtain a perfected security interest on the above property.
Whenthemdebtednmhubeensaﬂsﬁed,plmemnrkthnsfmm"PAlDlNFULL and return it to the Department
of Agriculture at the following address:

JDept. of Agriculiure

Farm Service Agency
2316 S 6th, Suite C_

Klamath Falls, OR 97601 )

6. IN WITNESS WHEREOF, The United States of America has caused this subordination to be signed on

the @) 28th day of '@ _ October, 2003
UNITED STATES OF AMERICA,
WITNESS: () BY RO )‘ Z“‘Zé
@ TITLE ¢ Farm Loan Offlcer

7. ACKNOWLEDGMENT

STATE OF @ __ OREGON }

COUNTY OF ) _ KLAMATH o

On this () 28th dey of @ OCIOBER, 2003 | before me, personally appeared
¢ DOR M Farm Loan Officer , to be

known to me to be the same person whose name ig subscribed to the foregoing instrument, and acknowledged that

he/she signed and delivered the instrument as his/hers free and voluntary act, for th and purposes set forth.
My commision xpre M&%
(/) 3/17/2005

NOTARY PUBLIC
e UB. Deparimant of Agricufture (USUA) prohibies decrbvinsiion In all s programs and solivites on 1he basie of race, color, netionsl origin, gender, reigian, e, destilty,

T20-50684 (voice or TDD). Mhmqﬂmmum

e v -
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Continuation and become a Part of Form FSA-460-2, “Subordination by the Government™;

CARLETON, Gregory G. and Wendy R.

ATTACHMENT A

Title of Date of Date Office
Instrument Instrument Filed Filed

R/E Mortgage 4/10/79  4/10/79 K. Co Clerk

4/06/92  4/15/92
6/25/99  6/28/99 «
1/28/03  3/06/03 “

UCC - Financing Statement: 4/21/99 «
6/28/99 «
7/03/00 “

R/E Mortgage 6/25/99  6/28/99 “
1/28/03  3/06/03 *

R/E Mortgage 6/25/99  6/28/99 “
1/28/03  3/06/03 “

[13

Doc. File or
Book Number

M79

M92 7
M99/
M03+#

M9%
M99/
MO00~

M99~
M03 7

M99 -
MO03 “

Page
Number

7912 (Reamortized)
7895 (Reamortized)
25577 (Reamortized)
13597

14597 (Amended)
25579 (Amended)
24504

25569 (Reamortized)
13597

25573(Reamortized)
13597




.Continuation and become a Part of Form FSA-460-2, "Subordination by the Government"
CARLETON, Gregory and Wendy ’

ATTACHMENT B

Beginning at the Southeast corner of the SW 1/4, said point of beginning on the North right of way line of the
existing county road; thence Northerly along Westerly right of way line of the existing canal a distance of 600
feet; thence Westerly a distance of 200 feet; thence South and parallel to the Westerly right of way line of sald
canal a distance of 800 feet to the Northerly right of way line of the county road; thence East and along said
Northerly right of way lins of said county road a distance of 200 feet, more or less, to the point of beginning, ali In
Section 36, Township 40 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon.

EXCEPTING THEREFROM any portion thereof lying within a 10 foot ditch conveysd to the United States of
America by Deed recorded November 18, 1908 In Volume 25, Page 223, Deed Records of i{lamath County,

Oregon.

ALSO EXCEPTING THEREFROM any portion thersof lying within a 30 foot diich known as the "Half-Way Lateral”
as conveyed to the United States of America by Deed recorded November 16, 1908 in Volume 24 at Page 613,
Deed Records of Klamath County, Oregon.




