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DEED OF TRUST  voan No. 203-820681
Mertgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrement
MIN 1001310-2030820681-0

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided m Section 16.

(A) "Security Instrument™ means this document, which is dated @ OCTOBER 30, 2003 .
together with all Riders to this document.

(B) "Borrower" is

THOMAS P. BISESI AND JENNIFER E. BISESI

Borrower is the trustor under this Security Instrument.

(C) "Lender"is AMERICAN MORTGAGE NETWORK, INC., DBA AMERICAN MORTGAGE
NETWORK OF OREGON

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF DELAWARE
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Lender's addressis P. O. BOX 85463, SAN DIEGO, CA 92186

(D) "Trustee"is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS iIs the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated = OCTOBER 30, 2003

The Note states that Borrower owes Lender ONE HUNDRED FORTY SIX THOUSAND AND

00/100 Dollars
Us.s 146,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2033 .

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law” means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(X) "Community Association Dues, Fees, and Assesuments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium aseociation, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
tranafers.

(M) "Escrow Items”™ means those itoms that are described in Section 3.

(N) "Miscellancous Proceeds” means any compensstion, seitiement, award of damages, or procoeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance” mesans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" moans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
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(Q) "RESPA" mcans the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor In Interest of Borrower™ mosns any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
socures to Lender: (i) the repayment of the Loen, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covemants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants snd conveys to Trustee,
in trust, with power of sale, the following described property located in the
COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 308, RUNNING Y RESORT, PHASE 4, ACCORDING TO THE OFFICIAL PLAT
THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

which currently has the address of
5051 FALCON DRIVE [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]
("Property Addrees"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtensnces, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

eny interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
8¢ defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funda held in escrow, as defined under RESPA, Lender shall
notify Borrower ss required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assecsaments, charges, fines, and impositions
stiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associstion Dues, Fees, and Asscesments, if sny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall koep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
doetermination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonsbly might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mansgement Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, agsinst any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interost
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains sny form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Londer and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fessible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sottle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpeid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of unearned premiums peid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for st least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's coatrol.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make ressonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or statements to Lender
(or feiled to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a logal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attsin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) peying ressonable
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under any duty or obligation to do s0. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
i amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower aoquires fee title to the Property, the leasehold and the fee title shall not merge unloss
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
meymlmmoemmdwm”whavdhbhﬁmhmmﬂm
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separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mnmanhmmmeﬁechwmdeamn-reﬁmdlbhhummnledu's
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premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain te
Mortgage Insurance, to have the Mortgage Infurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Ferfelture, All Miscellansous Proceeds are hereby
and shall be to Lender.

is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repsir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

]

Miscellaneous Proceeds, Lender shall not be required to pay Borrower amy interest or carnings on such
Muoallaneoull’meeeds. Ifﬂwremnﬁmonepaitisnoteemmiuﬂyfedblemltmdu‘smnitymld

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
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preclude the exercise of any right or remedy.
13, Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

this Security Instrument but does execute the N co-usnﬂ“ this
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SubjecttotlwprovmonlofSwﬂonls any Successor in Interest of Borrower who assumes

Wswwmmwwmmm and is approved by Lender, shall obtain
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change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding under this Security

requirement
Page 10 of 18 ; E Form 3038 1/01
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As used i i
conupmdingnmterwwdsorwcrdsofﬂxefuninineguﬂr(b)wwdsmthe mean and
i versa; and (c) the word "may”" gives sole discretion without any obligation to

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18,

Imaedmﬂwhnpcty“mm;myhgﬂmbmeﬁddhtuutmhhop«ty,mmdm&bmmumwd
m,thonebmeﬂmlmtqmu'mﬁrrec_linnbmdhdeed, contract for deed, installment sales contract or

meNm(mae&uwuhdnlSec}uityhmum_uu)mbenldommmumuwiﬂmemm
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
sasumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from the other perty’'s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
resson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reesonsble period after the giving of such notice to take corrective action. If
Applicable Law provides & time period which must elapse before certain action can be taken, that time
period will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Eavironmental Clesnup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” meens a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesss any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violstion of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resideatial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demeand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leeking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceasary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borroewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the

the
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a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specifiod in the notice, Lender at its ocption may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicsble Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election fo caunse the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property ls

the following order: (s) to all expenses of the sale, incinding, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secared by this Security Instrument; and (c) any excess to the
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if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

28. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

@ 2A(0R) w201) Page 13 of 15 4 559 Form 3038 1/01
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are responsible for the cost of any insurance purchased by us. The cost of this
i be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date

Secuntylmmmandmmyklduuemdbmeowmdmdodwxﬂut

Witnosses:

(Seal)

P. BISESI -Borrower

(Seal)

ER E. BISESI -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~-Borrower

@R OAOR) p201) Page 14 of 18 Form 3038  1/01




STATE OF OREGON,

On this day of y sppeared the above named
and acknowledged the foregoing instrument to be /their voluntary act and deed.
My Commission Expires:

(Official Seal)

W(&M) Page 15 of 16 ’ 2 Form 3038 1/01
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State of Q /ﬁhw\JU a
County of ML I()ibﬁ:'
On 'OB‘ ’ b before me, WWLA,U{Q W"Q

personally appeared ‘meﬂu P W Q/LE j '9

N-m-muSGoﬂ

+ ! personally known to me — OR ~{uJproved to me on the basis of satistactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument nt the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

g Bum

Signature ot

OPTIONAL

Though the information bajow I8 not required by law, it may prove valuable lo persons relying on the document and could prevent
" fraudulent removal and reattachment of this form to another document

Description of Attached Document

Title or Type of Document: _MGMM_ .

Document Date: l 0 '3 e , 03 . Number of Pages: _

Signer(s) Other Than Named Above:
Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

'] Individual I'1 Individual
i . Corporate Officer | . Corporate Officer
Title(s): Title(s): e
1 | Partner — | | Limited ['1 General { | Partner — , Limited ! | General
t 1 Attomey-in-Fact [ | Attomey-in-Fact
. | Trustee — prrroTa— i1 Trustee FUCHT THOTARPER T

{ 1 Guardian or Conservator e e | Guardian or Conservator TR
" | Other: | Other: L Top of thumb here

Signer Is Representing: Signer Is Representing:

|mwnumm mn-mum PO BOIHM wm“ﬂ”ﬂl‘ Prod No 5807 Reorder Call Tod-Free 1-800-876-8827
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LOAN NO. 203-820681
MIN: 1001310-2030820681-0

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  30TH dayof  OCTOBER, 2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of tho same date given by the undersigned (the
"Borrower” whether there are ome or more persons undersigned) to secure Borrower's Note to

AMERICAN MORTGAGE NETWORK, INC., DBA AMERICAN MORTGAGE NETWORK OF

OREGON
(the "Lender") of the same date and covering the Property described in the Security Instrumeat (the
"Property”), which is located at:

5051 FALCON DRIVE

RLAMATH FALLS, OR 97601
(Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property availsble for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
srrangement or to any rental pool or agreement that requires Borrower cither to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower ghall be in defunlt if, during the Loan application
process, Borrower or any persons or eatities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, mislending, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in conmection with

the Loan. Material representstions include, but are not limited to, representstions concerning
Borrower' s occupancy of the Property as Borrower' s second home.

MULTISTATE SECOND HOME FIDER - Single Family -

Fannis Mas/Frecdis Mac UNIFORM INGTRUMENT 3880 1/01
Page 1 of 2 #@
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BY SIGNING BELOW, Borrower accepts and to the terms and provisions contained in this
Second Home Rider.

_W(Sd) P. BISESI -m(Sul)

(Seal) i (Seal)

- Borrower FER B. S - Borrower

(Scal) (Seal)

- Borrower - Borrower

(Scal) (Seal)

- Borrower - Borrower

Qoun(oon) Page 2 of 2 Form 3890 1/01
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LOAN NO. 203-820681
MIN: 1001310-2030820681-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
OCTOBER, 2003 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

AMERICAN MORTGAGE NETWORK, INC., DBA AMERICAN MORTGAGE NETWORK OF
OREGON (the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

5051 FALCON DRIVE
KLAMATH FALLS, OR 97601

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fiacilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS
(the "Declaration"). The Property is a pert of a planned unit development known as

RUNNING Y RANCH RESORT OWNER'S ASSOCIATION

[Name of Plenned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homoowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and asscesments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Pannis Mas/Freddie Mac UNIFORM INSTRUMENT 3180 1/01
Page 1 of 3
@7 (oooe) VMP MORTGAGE FORMS - (800)521-7201
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B.PropctylmSolmguﬁemeAmmmmmm,m a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in tho amounts (including deductible levels), for the periods, and
agsinst loss by fire, hazards included within the term "extended coverage,” and any other hazards,

putnmlumhpdb,.mﬂlq_mblmdﬂmd;ﬁrwmm%inmma)

maintain property insurance coverage on the Property is deemod satisfied to the extent that the required
coverage is provided by the Owners Association policy.
Whntl,mdumquuruuaenndmonofﬂmwaiwmwdlmgmumofﬂwm

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the , OF to common areas and ficilities of the PUD, any proceads paysble to Borrower are
hereby assigned nhallbepudtoLmda' Lenda'lhllllpplythepmeeedltoﬂnnmsemredbythe
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Semmtylnsuummtupmv:dedeecuonll

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
pnmmﬂmmmguﬂupuhbmmmbdmdeﬂn?mw.mm:.(i)ﬂwabmdmpt

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, theso
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

@R 7R (0008) Page2 of 3 i g ’ Form 3180 1/01
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BY SIGNING BELOW, Borrower accepts and agrees td the terms and provisions contained in this PUD

(Seal) (Scal)
-Bocrower OMAS P. BISESI <Borrower
i I £. st S

(Seal) (Secal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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