vol_M03 Pae_82611

. State of O of Klamath
'oamusmlo-ﬁ R?::rded Wﬂl
Vol M03 Pg /s /,

gl

T"Dm?ﬁ‘;"‘ : Linda Smith, County Clerk
Eiraty Foon Secvices Compacy Fee $337 #0fPgs_ 7

Avesue, Sule
Seattle, WA 98104-1814

2025 rive, Sule 201
St. Pagf.'mssm

————— State of Orogon Spaco Above This Ling For Recording Data 9
BT A
2 [oYoYe) 'qbq,.’b_LINE OF CREDIT TRUST DEE@ TPEN|

(With Future Advance Clause)

. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is September30,2003

and the partles, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
CHRISTOPHER WOODS

If checked, refer to the attached Addendum incorporated herein, for additional Granmtors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Compeny, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, Natlonal Association
4325 17th Avenue S.W.
Fargo, ND 38103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust hereln is described in Exhibit "A" which is attached hereto and hereby incorporated
herein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and that may
now, or ai any time in the future, be part of the real esiate described above (all referred to as "Property”).

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 100)
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. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $.10.200.00...........ccciiiiiinniiniiena This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically ideatity the debt(s)
secured and you should include the final matarity date of such debt(s).)

. or other future of Grantor to Lender under any
note, contract, guaranty, or ather evidence of debt executed by Grantor in favar of Lender after
MWWWNMMW&MBMMM.HMMMWW

. Nothing in this Security Instrument shall a commitment to make additional or
advances in any amount. Any such commitment must be toina writing.

C. All other Grantor owes to Lender, which may arise, to the extent not prohibited by law, including,
but not Hmited to, Habilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
D.AﬂnddlﬂomlsnmadvnncedmdexpenmlnwrredIHLmduforlmﬂng. or otherwise the

Property and its value and any other sums advanced

In the event that Lender falls to provide pecessary notice of the right of rescission with respect to additional
d%m.mmmywmmymm Grantor's
prhdpddwdﬂngthtbmtedwo%hwmqhsmm(butdoumt the securlty interest for the debis

&
g

Secured Debt and this Security Instrument. If breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not walve Lender's right to later consider the event a breach if it happens again.

Paymmucnm«aﬁsthull under the Secured Debt will be pald when due and in accordance with the
terms of the Secured and this Instrument.

Prior Security Interests. With to any other , deed of trust, or other lien document that
m.m"’m%m'zﬁ“mm’ o the Beoperty. Granior agrees 1o ake al paymeats when due and 1o
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to

any future advances under any note or agreement secured by the lien document without Lender's prior written .

Pr Condition, Alterations and I . Grantor will the in condition and make all
tht are easonably it shab ot comagit or allqw anh waste B o detectopstion of the Property.
Grantor that the of the and use will not change without Lender's prior written
consent. will not wdﬂfegmym.mmwmmm&wwﬂm
consent. Grantor no , s » rantor,

Gd:e will Lender of all demands, proceedings, claims, and actions against G and of any
damage to Property.

20f8)
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Fraud. Any Consumer Borrower engages in fraud or material misrepresentation i connection with the Secured Debt that
- 1984 Bankers Systams, inc., St. Cloud, MN Farm USBOCP-DT-OR 9/6/2001

is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

8. DEFAULT. Grantor will be in defanlt if any of the following occur:
whea due.
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; to taxes on the
and thereby a mheﬂhdlgﬂmtbmmnkmﬂor len of this
(e&;soleGrmtotdles () if more than one Grantor, any Grantor dies and Lender's is
is taken eminent domain; (b) a is filed against Grantor and
Grantor "and the that Lender's ; of (1) a prior Henholder forecloses on the
Property and as a result, 's interest is adveriely affected

Executive Officers. Any Borrower is an executive officer of Lender or an affillate and such Borrower becomes indebied
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. hm%mmwmmﬂmmdmhmym
LMumn{nweelemethSemmdDebtnd Mmmmmammwm?fhwﬁcmu
in default. mm.m-ndmhmememme notice of the right to cure,
ar other notices and may establish time schedules for actions.

the of the Lender, all of the fees and ,
ﬁmedi%w qu{ermgyivng noﬂce?:é:hdby %Wmam a sh:rllm
separate

entitled to, without imitation, power to sell the Property.

in any deed of conveyance shall be of the facts set forth therein.
The Lender of sum in or on the Secured Debt after the balance is due or is
aocelmtedrmt;rmaﬁerby foredosm'enuiu paﬁentﬂu mﬁl constitute a waiver of Lm.&:t right to require o
cure existing default. mng remedy on Grantor's default, Lender does not watve Lender's
mmﬁuhmlmxtﬂlthm&.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Grantor breaches

covenant in Security Instrument, Grantor to all Lender incurs in performing such covenants
b/ T Such expenses includs, but &re not limited (o, fees Incurred for inspecting,

.orotherwlsepmect‘l’?gthe and Lender's sacurity interest. These are payable on demand and
will bear from the date pl{:nm( paid in full at the highest rate of in effect as provided in the terms
Secured Debt. Grantor agrees all costs and expenses incurred by Lender in collecting,

m'smm'mmﬁwmmwmym butlsnotemgmmmysi
0

fees, court costs, and other legal . extent permitted by the United States Code, Grantor
to the ressonable atiorneys' fees Lender incurs to collect the Secured Debt as by any m:m
jurm:ﬂm Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to

, the , Compensation and Act (CERCLA, 42
i e "Mmoouoernlngf the mlgealthnfetj environment or a bazardous substance; and (2)
or c , , \ ora ;
ance gmc or hazardous mi; t or which has
characteristics w render or poientially dangerous bheaith, safety, welfare or
environment. The term includes, without . substances defined as "hazardous material,” "toxic substances,"
" waste” or any Law

A. Exce previousl acknowledged in to Lender, no Hazardous Substance is ar will be located
as no or v

orreleuedo% in the Property not:ﬂ:ly small quantities

that are to mhm the normal use maintenance of the .

B. Except as and ledged in writing to Lender, Grantor and every tenant been, are, and
shall in full any @ e Environmental Law.

C. Grantor a release or threatened release of a Hazardous Substance occurs on, under
or about the or there Is a violation of amy Law the . In such an event,
Grantor shall take in accordance with any

D. Grantor shall Lender In as soon 8s Grantor has reason to believe there is any or

. immediately writing .
threatened , claim, or to the release or threatened release of
SR i, e pocley e =

any Wlofa)
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12. ESCROW FOR TAXES AND INSURANCE. Unleuothuwisepravldedlnlsepanteagtum Grantor will not be
required to pay to Lender funds for taxes and insurance in

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS SUCCBSSORS AND ASSIGNS BOUND. All dutles under
Sm are joint and individual Inmument but does not an evidence of

Gnntorsinereulnme to secure payment of the Debt and
Gnmtordoesnot gepmwunblemthewedbebt lnsuumentsecumagmm between
against

andGunmr Gnnmraglusmwﬂwany% tLendu hlmdany
indebted under the . b antl or
G ) ot et Bt i o i

14. SEVERABILITY; INTERPRBTATION.THsSemﬂtylmmkmpHemdfuﬂymmguwd.THsSemmy

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, myt‘mmﬂmetoﬂmeremuve'l‘msteemdamnamm

16. NOTICE. Unless otherwise required notice shall be deli it or it cllsslmﬂ
to the paﬂysaddmuon I:Pthls nﬁmmm by ko
NodcetoonegnntorwﬂlbeMedtobenoﬂeemaﬂmm

. X the law, Grantor waives all and homestead
17 WAIVEgsthEmepl to' extent prohibited by appraisement exemption rights

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. i

19. APPLICABLE LAW. This Security Instrument mrm‘mdbythehwsas to in the Secured Debx, tothe
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
mmwdmw&m

[Check all applicable boxes]

SIGNATURESBy below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
acknowledgesreceiptofampyofthlsSecmityhs&umaﬂonﬂmmmtednnpagel
..... IYBAGD Do,
(lgmatre) CHRISTOPHER WOODS Dete) (Dete)

— 1904 Bankers Syaterms, inc., St. Cloud, MN Form USBOCP-DT-OR @/5/2001 004770904  (page 5 of 8)




ACKNOWLEDGMENT: N
STATE OF ..M il C

(dtvidasl) This instrument was acknowledged before me this
by CHRISTOPHER WOODS

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

B8of8)
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EXHIBIT A

LOT 1 IN BLOCK 53 OF BUENA VISTA ADDITION, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R441757
CHRISTOPHER WOODS

2171 THRALL STREET, KLAMATH FALLS OR 97601
Loan Reference Number : 20032552059130
First American Order No: 4770904
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