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. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) 1s°°t°b°f142°°3 .......................

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
ORLAND L. BOORMAN AND TERRI LYNN BOORMAN, HUSBAND AND WIFE

I checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S, Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
propesty:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in Klamath at . 5742 AIRWAY DR

BE

T with
, ditches, and water stock and all existing and future improvements,
now,orumyﬂmelnthefutnre bepartoflherelluutedesa'lbedabove(allnfmedtoas Property)

ORERON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 004 1086)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $.26,.500.00.........ccoiiiiimiiiriirireenne This limitation of amount does not include interest and other fees

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

. expenses Lender for insuring, or otherwise the
mmmmmmmmmmﬂwwwmﬂnm this Security
THsSecmitylnéhuMwﬂmtmmymhudeMELmduﬁﬂsmywmyrqdmdnoﬂuofthedglnofmclsdon.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
mammmmw&m. paid

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Instmmentmdlmtheﬂghtolnevoublygnm.eonvey.andf:llthe?meﬂyto‘l‘mstee.hm.wlthpowerof

Property any claims that would as

requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to

maintain or improve the

DUE ON S8ALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
and upon the creation of, or contract for the creation of, lien, encumbrance, transfer or sale

of the This hmbjedtothemﬁlcﬂommfodeulhw(ZCF.R.ssl).u This

covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kezﬁot:e Property in good condition
and make all repairs that are reasomably necessary. Grantor shall not commmit or
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to comply with the
aunitina ora

Grantor
includes
covenants, by-laws, or regulations of the

perform all of Grantor's duties under

Instrument is on a leasehold. If

thlsSecur‘lml
, Grantor
or planned unit development.

provisions of any lease if
planned unit
condomintum

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.

K _mmw

of the right to cure or other
, accelerate
Grentor 1s In defult

15. REMEDIES ON DEFAUL
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, whether or not set forth. The acceptance by Lender of sum in payment
%mm:ﬁerthmyhdueahamdatudm fo:'et:losur“:ay are shall not constitute a
s

waiver of Lender's right cure of any existing defmltli;notexerdslng on Grantor'
default, Lenderdoesnotwaive mm lna'comldertheeventadefanltlfltconﬂmeso?zlppms .

EXPENSES; ADVANCES ON COVENANTS, ATTORNEYS' FEES; COLLECTION COSTS. Except when
Erunen. e il s oy 0 5, o Londer s xpemes if Gror bsaches sy covenat i this Secrity

pay on demand smount incurred by Lender for , inspecting, or
andLender's interest. These expenses will bear from the date of the
paymemlmﬂlpald interest rate in effect as provided in the terms of the Secured Debt. agrees

Grantor
allcomandexpemasincurredbyl.mderln orprotecﬂnglmder'srlghtsandremdlesm
this 'I'ldsamountnuylnclude butlsnotm attorneys' fees, court costs, and other legal
e Instrument shall remain in effect until released. Gnntoragreeslopayforanymmrdaﬂonmstxof
su relense

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmentsl Law
means, without limitation, the Comprehensive Environmential Response, Compensation and Act (CERCLA, 42

Bthtaregeuerally to.l:a uggnenmmlm mllntenan:dofthe - ve been end
. as to ’ tenant , aTe,
B e el - i g e, G e v

C. Grantor shall Lender if’ a release or threatened release of a Hazardous Substance occurs on, under
oraboutthe or there aviohﬂonofmyEnvhnmmmlLawconcunIngthf.wPropeﬂy.lnmchmem

the release
CONDEMNATION. Grantor will Lender prompt notice of any pending or threatened action, by private or public
enﬂtlestopnrchseortnhemyor of the Property condemnation, eminent domain, or any means. Grantor
authorizes Lender tointervenelnGnntm"smme
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the Secured Debt that conflicts with law will not be effective, unless that law expressly permits the
varlations by written lfwwﬂﬂs&mlglmmmmhmfmmdmdhgmnsm.ﬂm
section will and will not the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Mumﬂmfmmvm%aﬂmmthbundﬁhﬂrpﬂudeﬂmﬁeﬂmof&h&mﬂwmm
Time is of the essence in this Instrament.

SUCCESSOR TRUSTEE Imder.atLender'sopdnn.m;y time to time remove Trustee and appoint a successor

. WAIVERS. Except to the extent prohiblted by law, Grantor waives all appraisement and homestead exemption rights

relating to the Property.

. OTHER TERMS. If checked, the following are applicable to this Secarity Instrument:

Line of Credit. The Secured Debt includes a revol line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument remain in effect untll released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a

Mquoﬁumwﬁﬂmmyhﬂhﬂdemmdmﬂdasofmeumm
Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider 10, 1.

5 9t8)
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: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
n mecdptofampyofﬂds&mﬂy Jon chlemted:&pagal.
Lol Lz I s > W 7, o? 2270 Bameman, (07114
dgnen ORLAD i 'BOORMAN ‘s (Date M%LYMN o
scTOVLIOMET: 2, K/A'ngww
Ondividesd before me this

This instrument was
by ORLAND L. BOO

REQUEST FOR RECONVEYANCE
(Not %o be completed until paid in full)

- 1904 Bankers Systsms, inc., St. Cloud, MN Farm USS-REDT-OR 9/5/2001 004700440 (page 6 of 6)
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EXHIBIT A

A TRACT OF LAND BEING LOT 5, BLOCK 1, TRACT 1111, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON, LESS THE FOLLOWING
DESCRIBED PORTION:

A TRACT OF LAND SITUATED IN LOT 5, BLOCK 1, TRACT 1111,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A 5/8" IRON PIN ON THE SOUTHERLY RIGHT OF WAY
LINE OF AIRWAY DRIVE, SAID IRON PIN BEING SOUTH 00 DEGREES
17' 03" EAST A DISTANCE OF 30.00 FEET FROM THE CORNER COMMON
TO SAID SECTIONS 23 AND 24; THENCE NORTH 89 DEGREES 39' 09"
WEST ALONG SAID RIGHT OF WAY LINE 141.67 FEET; THENCE SOUTH
00 DEGREES 20' 51" WEST 284.09 FEET; THENCE NORTH 87 DEGREES
57' 36" EAST 132.72 FEET; THENCE SOUTH 00 DEGREES 20' 51"
WEST 345.00 FEET; THENCE EAST 191.96 FEET TO THE WESTERLY
RIGHT OF WAY LINE 1-C-1 U.S.B.R. DRAIN; THENCE NORTH 17
DEGREES 25' 40" EAST ALONG SAID WESTERLY RIGHT OF WAY LINE
659.80 FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF SAID AIRWAY
DRIVE; THENCE SOUTH 89 DEGREES 05' 04" WEST 376.77 FEET TO
THE POINT OF BEGINNING, WITH THE BEARINGS BASED ON SAID TRACT
1111.

Permanent Parcel Number: R582266
ORLAND L. BOORMAN AND TERRI LYNN BOORMAN,
HUSBAND AND WIFE

5742 AIRWAY DRIVE, KLAMATH FALLS OR 97603
Loan Reference Number : 20032611837400
First American Order No: 4790440
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