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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is September 18,2003 =
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
DAVID C. GOERES AND LOIS A. GOERES, HUSBAND AND WIFE

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocahly
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached bereto and hereby incorporated
herein by reference.

Together with all rights, easements, appurtenances, royaltles, mineral rights, oll and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NGT FOR FNMA, FHLIMC, FHA OR VA USE) wﬂ M?;é)

- 1994 Bankers Systams, Inc., St. Cloud, MN Form USBOCR-DT-OR 9/5/2001




82626

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.B84000.00. .. ..., This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You mmst specifically identify the debt(s)
secured and you should include the final mstority date of such debi(s).)

B. All future advances from Lender to Grantor or other future ons of Grantor to Lender under amy
m.mma.gnamty.modntwmceofbbtm;d Gnnmlnfavor%l.eﬁn;rhn after
Security Instrument whether or not Instrument referenced. If more one person signs

smlgnthis ywﬂlsemreallfnmreadvmeaundfuun'e

advances in any amount. Any such commitment must be toina writing.

C. All other cbligations Grantor owes to Lender, which may arise, to the extent not prohibited by law, including,
but not limited to, Habilitles for overdrafis relating to any deposit account agreement between Grantor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, or otherwise the
Wl& sodany > the tis

:

In the event that Lender fails to notice of the of rescission with to additional
pmvideof%mry right respect

indebtedness secured under B Immmwmmm Grantor's
principal dwelling that is created by this Security Instrument (but does not the security interest for the debts
referenced in paragraph A of this Section).

5. DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If breaches any covenant in this section, Lender to make

;
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Lender or Lender's , at Lender's o . enter the at any reasonable time for the of
the T Lender ahall give Grantor notics a the time of of before an specifying a resscnalle purpose g
m%m of the Property shall be entirely for Lender's and Grantor will in no way rely on

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign
Gmntor'snmeorpay:xamountmryforpufomnce.lmder's to perform for Grantor shall not create an
to , Lender's failure to perform will not preclude from exercising any of Lender's other

under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments. Grantor to comply with the of lease if
thlsSecuﬂw[(ﬁInsu'umemlsonaleuehold.[fthe lnclndesan:lglnaoondomhlnmorammﬂ
Gmdevelopmentpem.“ of Grantor's dutles under the covenants, by-laws, or regulations of the condomintum or

unit .

Condemnation. Grantor will Lender prompt notice of pending or threatened action, by private or c entities
to or take any or all of the Property through emnaﬂon,euﬂnentdomaln.orby od:ermg::l.cmnmr

All insurance and renewals shall be to Lender and shall include a standard " clause” and,
where . "loss clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender , Grantor shall immediately give

004 (page 3, of 6)
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11.

: s
affected; Property is taken eminent domain; is filed against Grantor
Grantor and the @ mmmmmm's (h)a.mﬂ)amlhnholdgfomck.:‘éonﬁ
Property and as a result, 's interest is adversely affected

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,
Lender WMWMM%MWWMaWW%MEGWh
mdeﬁnh.[nmmm.feduﬂadmhwmmmpmﬂdecnm notice of the right to cure,
or other notices and may establish time schedules for actions.

At the of the Lender, all ofthenfeadfeesandchngu.mnedlntetutand shall become
M%W.MMWMMﬂm Tredbth.upontheoccurrence a or anytime
thereafier. be entitled to, without limitation, the power to sell the Property.

separaie

The Lender of in the Secured Debt after the balance is due or is
erettd or ahir Toveclosue proceedings, are Hled shall nok consityte pl

accelerated wal
ﬁdﬁ%&f:ﬂh Ht?fo:thmﬂ-mmdyoncmmorsdeﬁnh.lmdudmmwﬂve

any in this sml:greutnpty expenses incurs in such covenants or
protecting its security interest in the » but are not limited to, fees incurred for inspecting
, or otherwise the and Lender's security interest melylblemdemmdma
will bear from the date plgn@l paid in full at the highest rate of in effect as provided in the terms
of the Secured Debi. Grantor agrees ;eaclllﬂcosuandexpemuincnrredbyLenhinconecﬂng, or protecting
Lender's rights and remedies under 'g'elnsn'ument.'l‘lﬂsamountmlylnclude.butisnot to, attorneys
fees, court costs, and other legal To mmuwbytheumswmmuycm.cm
to the reasonable attorneys' Lender incurs to collect the Secured Debt as byanycourtexuﬁ

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without imitation, Comprehensive Environmental Response, Compensation and Act (CERCLA, 42
U.S.C.9601etseq.,mdallother&dual.statemdloulhws.mam.ordlmnm.comt , attorney general
:Egomor letters concerning the public health, safety, , environment or a hazardous substance; and (2)
S radlmcﬂvemhnrdmsmﬂuhl,waﬂe.&ﬂnhﬁmmhnﬂmwﬁchhu
chanc&rlsﬂmwﬂ:hmmmembmdnmumpomﬂaﬂydmmum public health, safety, welfare or
environment. The term includes, without limi . substances defined as "hazardous material," "toxic substances,"
'hzardnmwaste"or"hmdmsubstme'mdermygnﬂmmnnlhw.

mmwm:
A. as previously mdacknowledgedinwrld%gl.mder no Hazardous Substance is or will be located,
Property. This restriction notmlytomllqmnﬂﬁmofﬂmrdomsm
lnbemlmfoﬂhenormlm malntunnoeofthel’roper%.aw

. as ly and ledged in writing to Lender, Grantor and every tenant been, are, and

shall in full com with any e Environmental Law.

. shall Lender if a release or threatened release of a Hazardous Substance occurs on, under
orabmtthel’rope;l'!lymthere amhﬂonﬁnw&ﬂmmmmmem.hmchmm.

Grantor shall take remedial action in accordance with any Law.
D.GmmwmwermmﬂqumuGMMMmMMMBuym
any

threatened , claim, or relating to the release or threatened release of
Substance or the dmyhvmm. (oage 4 o/ 8)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

13.

14.

15.

required to pay to Lender funds for taxes and insurance in escrow.
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

m%mmjmmmm.mcmmmmmmmm“ an evidence of
debt, G does so to Grantor's interest in the to secure payment of the Debt and
Imdermgtm Gr:mr to wal o0 e that Debt.lfth acﬂ:m against

8 agrees ve ﬂ% preven or
cmmm%wmm%. rlghismymaylnclude,hnmmt alg.anylnﬂ-i:lt-.ﬁch'.ncym-
oGne-acdq:ﬂhws. duties and benefits Security Instrument shall bind and benefit the successors and assigns of
rantor Lender.

SEVERABILITY; INTERPRETATION. This Instrument is and . This
Iusu-umentmynotbemdormodlﬂedbyorsalemmyagxment. m%smmmwmmwg
any agreemeat related to the Secured Debt that conflicts with law will not be ,unlusdmlawexpressly
or the variations by written agreement. If any section of this Security Instrument cannot
fo its terms, that section be severed and will not affect the
mwmm.mmmmmmmmmﬁm.mmmmw

the sections of this Instrument are for convenlence and are not to
this Security Instrument. is of the essence in this Security

define the
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
mmwmmw&mu%ﬂmmwm.nemm.mwdme
mpeny.shllsucmedtoallthe » power and duties conferred upon Trustee by this Security Instrument and applicable

16. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or it by first class mail
to the ) l‘:!lily [ns#mnulzortoanyotherbayddm k)

17.

18.

19.

's address on this Security

appropriate in writing.
Noﬂcetooneglmgr.?ﬂlbemto notice to all grantors.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. ey

APPLICABLELAW.msSemﬂIyInﬂrumentlsﬂmmedbythehwsu to in the Secured Debt, to the
extent required by the laws of the jurisdiction where the Property is located applicable federal laws and ons.

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
mendlhehumsofthhSecurn;m:.
[Check all applicable boxes]
Assignment of Leasesand Rents ~ OHher .........ccccvriemminmeeiiiiiinieniiiienninre et s ssssanssessssee
21, ADDITIONAL TERMS.
SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
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ACKNOWLEDGMENT:
(dtvidaal) This instrument before me this

STATE OF L 4(5 ", S COUNTY,OF .

was acknowled{ed
by DAVID C. GOERES AND LOIS A. GOERES,

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

P <l
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EXHIBIT A

A PORTION OF THE SE 1/4 NW 1/4 OF SECTION 5, TOWNSHIP 39
SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY
OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT FROM THE NORTHWEST CORNER OF SAID
SECTION 5, BEARS NORTH 30 DEGREES 33' WEST 2535.56 FEET
DISTANT; THENCE EAST 978.78 FEET; THENCE SOUTH 348.48 FEET;
THENCE WEST 978.78 FEET; THENCE NORTH 348.48 FEET TO THE
PLACE OF BEGINNING.

EXCEPTING THEREFROM THAT PORTION ACQUIRED BY STATE OF OREGON,
BY AND THROUGH ITS STATE HIGHWAY COMMISSION, THROUGH CASE NO.
67-201D IN THE CIRCUIT COURT OF THE STATE OF OREGON, COUNTY
OF KLAMATH.

Permanent Parcel Number: R532668
DAVID C. GOERES AND LOIS A. GOERES,
HUSBAND AND WIFE

1124 FRONTAGE ROAD, KLAMATH FALLS OR 97601

Loan Reference Number : 20032541829350
First American Order No: 4772242
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