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At peiad DEED OF TRUST
THIS DEED OF TRUST is made this 4th day of Novemher 2003 , among the Grantor,
GORDON REEVES AND LORI REEVES » AS TENANTS BY THE ENTIRETY,
(herein *‘Borrower’*),
ASPEN TITLE AND ESCROW ! (herein *“Trustee’’), and the Beneficiary,
NEW CENTURY MORTGAGE CORPORATION - » & corporation arganized and
existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein ‘‘Lender’”).

BORROWER, in consideration of the indebtedness hercin recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS DEED OF TRUST I8 SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST DEED LOAN NOW
OF RECORD.

which has the addressof 11516 HIGHWAY 66 [Street],
KLAMATH FALLS [Cityl, Oregon 97801 [Zip Code] (herein *‘Property Address’’);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschokd) are hereinafter referred to as the ‘‘Property’’;

TO SECURE to Lender the repayment of the indebtedness evidenced by Bosrower’s note dated November 4, 2003

and extensions and renewals thereof (herein ‘‘Note’’), in the principal sum of
US.$ 23,060.00 , with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on December 1, 2023 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower wasrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds’") equﬂmmmeﬁhofﬁeyeﬁymumdmnmm(hdudingmdomhimaﬁphnnedmhdwdmmt
assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of
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yearly premium installmeats for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Barrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground reats as they fall due, such cxcess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance preminms and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and

1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold payments ar ground
rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage,’” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, ar if Barrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Barrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium
or a planned unit development, Borrower shall perfarm all of Borrower's obligations under the declaration or covenants creating ar
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

Forni/s83s
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11. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, themesuocessorsmdmgnsofLmdamdBon'owet. subject
mdlepmvmonsofw haeofAllcovemntsandagreeummofBouowershaIlbe int and several. Any Borrower who
co-mgnsthmDeed but does not execute the Note, (a) is co-signing this Deed of only to grant and convey that
Borrower's interest in the Property to Trusiee under the terms of this Deed of Trust, (b) is not personally Liable on the Note or

d ther Borrower hereunder may extend, modify
makcanyotha‘aocommodahonswﬁnegardmmetums this Deed of Trust or the Note, without that Barrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Propesty.

12, Notice. Except for any noucerequiredunder hcablelawmbeglvmmanomermmer.(a) notice to Borrower
;rowdedfmmmmDeedof'Imtshallbe bydehermgnm such notice by certified mail agdreased
at the Address or at such other as Borrower may notice to Lender as provided herein, and (b) any
notice to shall be given | ouuﬁedmadmlmdusaddressmtedhmormmhoﬂmaddrmas Lender may designate
by notice to Borrower as haemAnynoucepovxdedfmmthmDeedofT&ustshaHbedwmedmhavebeengimm
Borrower or Lender when given in the manner designated herein

13. Governing Law; Severability. lemtemdbcallawsapphcablemﬂmDeedothustshaﬂbethelawsofﬂw

i mwhwhmehopawmhcammfmegomgsmmshaﬂnmhmudwapplmblﬂwoffedmm w to this Deed of

Inﬂ:eevmtihatmygrovmmmclause this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions o misDeedomemadwwahwhcmbeglvmeﬂ’ectmmoutmewnﬂmmgpmwmmdmmm
eudmepmvisiomofmisDwdofThlstandﬂleNmaredeclﬂedmbesevaableAsusedherem costs""expams"md
"anmneys't'ees"inchldeallsmnsmmeeant prohibited by applicable law or limited herein.

ls.RehabﬂiuﬁoanAgreementhowashﬂlﬁﬂﬁllaﬂomewasobhgauommdu y
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, atLendusopmn mymm
Borrower to execute and deliver to Lender, in a form acceptable to Lender, anasmgnmentofmynghts claims or defenses
erowanmyhaveagmnstpmaswhosnpplylabm materials or services in connection with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

soldormsfmed(orlfabmeﬁualmtuuthmmwamsoldmmsfmedandBouuwumnotamm ) without
Lender’s prior written consent, Lender may, at its option, require immediate tmfu]lofallstmmsecmadggthisDeedof
TrusLHowevetthmopﬂonshaﬂnotbcexa’cmedbyLmdulfexa'cmem by federal law as of the date of this Deed of
If Lender exercises this option, vﬂeﬁiveBmundemMnmﬂmumg:Fmdofmw
thm3(1)fd£ysfmmf2fsdatememuceisdeh mmbdwngifnﬂ:’hthmowermustpayaﬂm bytlng;dﬂgg
Trust. If Borrower these sums to the expiration period, Lender mvoke any remedics permitted
of gy o mon may y

NON-UNIFORM COVENANTS. Bmmwandlmdurﬁnﬁacovmtandagreeufoﬂows
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
ent of Borrower in this Deed of Trust, inciuding the covenants to pay when due any sums secured by this Deed of
Lender prior to acceleration shall give notice to Borrower as in paragraph 12 e
breach,(:)theacﬁonrequh'edtocnre breach; (3) a date, not less than 10 days from the date the notice is
Bmower,bywhkhmchbmchmnstbeclred,and(4)thatfaﬂuretocnresnchbmchon
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the ttoreinsuteamraceeleraﬂonandﬂle to bring a court action to assert the
non-existenceofadefanltoran defenseofBormwermaeeeleraﬂonand If the breach is not cured on or before
the date specified in the notice, Lender'lstlon,mydedareallofthemuecnredbythhbeedofTrusttobe
immedhtelydueald d{:blewthontl‘nrther invoke the power of sale and any other remedies permitted
licable law. Len shallbeenﬁﬂedtoeolectallreasonableeostamdupmes in pursuing the remedies
in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.
IfLender mkuthepowuofnk,Lendusha“mhorumeTrmteehexemteawrlﬁmmtbeofﬂ:e
be

occurrence of an event of default and of Lender’s election to cause the to be sold and shall cause such notlee
remrdedlneuchmunt{'inwhiehthemwyorsomepartﬂmreofhbuud. or Trustee shall sale in
the manner prescribed by applicable law to Borrower and to the other persons prescribed ylh{linble Aner ln
of such time as may be ﬂ)ﬂcablehw,Trusue,wiﬂwutdmandon orrower, at public
auction to the and under the terms designated in the noﬁeeofﬂlenlemoneormore
pareelsandhnnehorderu'l‘rmteem determine Trustee may one sale of all or an ?areel Pmp‘:_-gnlz
&eﬂcmou:tmen;;.ttheﬂmeandphceofmypnvbmly sale. Lender or s designee may p
PNPﬂ't! any

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property so sold without any covemant or
ty,upremedorhpﬂed.TheredhllinﬂleTmstee’ldeedeepﬂmafadeevldeneeofﬂnetruthofthe
statementsmadetherein.’l‘rusteeshallhﬁd proeeedsofthenlehthefﬁuwin‘order (a) to all reasonable costs and
:x“pensesofthenle, but not to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to
sums secured by this ofTrust,and(c)themiflny,toﬂlepmorpmomleplly
ls.Bormwer’sRIghttoRdmtateNotmﬂmﬂndmglmdusmelumonoflhesmmmdbyﬂmDeedofmmduew
Borrower’s breach, Borrower shall have nghttohave memmzm&rtomfmmm&m
daybefore of the

discontinued at any time tolhe of(x)the
contained in this or(u)cnnyof this Deed of Trust if: (a wer pays Lender all sums
which would be then due under this Deedof'l‘mst meNotehadnoaccelﬂ'auonoocmred. ) Borrower cures all breaches of
myoﬂwtcovmantsor mofB contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
mcunedb covenants and ts of Borrower contained in this Deed of Trust, and in
w sand'lhnsteesremed:esaspmvndedm 17 hereof, including, but not limited to, reasonsble attorneys’
(d)erowermkessuchacuonasLendu y reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in mntymdl!orrowasobhgauon paﬂlesumssecmedbyﬂusDwdofﬁustshallconm\uelmmpmed.Upon

cure

i
!

i'tl‘whgoelmtmnm byBorrower of Trust and the obligations secured hereby shall remain in full force and effect as
no

Aadgnmentofllenm. of Receiver; LendertnPoueuion.Asaddiﬁonalsecmityha’elmdu‘ Borrower

h%asmgnstowldaﬂwmts vndedthat Borrower shall, prior to acceleration under paragraph 17 hereof or

Y tofmehomhavemengl;_tﬁuwf W?&m% mﬂemmm%y by judicially

or t in person t or

nggnrecava'shallbem to enter , take of and the and to ﬂnr&mofthe

including those past due. All rents by or the receiver be ﬁrsttopaymmtoflheeomof

management of the and collection of rents, including, butnothmltedto receiver’'s eesptunmmsonreouve:sbondsand

reasonable attorneys’ andﬂwnwﬂwsumssecmedbyﬂmDeedofTthLmdetandmerewvashanbehablemwwunt
ordyfordloserentsacumllyrecewed.
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23, Attorneys’ Fees. As used in this Deed of Trust and in the Note, ‘‘attorneys’ fees' shall include attorneys’ fees, if any,
which shall be awarded by an appellate court.

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

I: REQUEST FOR NOTICE OF DEFAULT :|

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
ova'thlsDeedof'IhlstmgveNomemlmder at Lender’s address set forth on page one of this Deed of Trust, of any default
under the encumbrance and of any sale or other foreclosure action.

, Borrower has executed this Deed of Trust. -7

(Seal) //’7/ m (Seal)

Borrower  LORI REEVES -Borrower

(Scal) (Seal)

-Borrower -Borrower
(Scal) (Seal)

-Borrower -Bocrower
(Seal) (Seal)

-Borrower -Borrower
[Sign Original Only]

STATE OF OREGON, County ss:

2,23 , personally appeared the above named

Jﬁmzm /&W

and acknowledged
mefm'egoinginsmunmtmbehis/lw@hmmryactanddeed.
My Commission Expires: Before me:
(Official Seal) 7 0’/0‘{

Notary Public for Oregon

OMMISS,
_ Mvcomssmm RES UL

QN(OR) (0208) Paged of 4 Form 3838




Loan Number 0011182000 82748
PREPAYMENT RIDER
FIXED RATE SECOND LIEN
LOAN

. ' :hd slnllﬂllnisdee:rgld m and mpplenmlt"““h"the Pnz::;sory
is mcorFomwd into to i
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”') of the same date given by the undersi (the "Borrower") to secure
repayment of Borrower’s Note to
NEW CENTURY MORTAABE CORPORATION

provisions of the Note and/or Security Instrument, the provisions of this Rider shall

vail over and shall supersede any such inconsistent provisions of the Note and/or
InaddﬂionbﬂncévemnﬁmdagmunmﬁmdehlheNo&mﬂSeanityhu&mmm,
the Borrower and Lender further covenant and agree as follows:

6. BORROWER'’S RIGHT TO PREPAY
Ihnvetherlghttomnkepaymentsofﬂrlnclpalanytlmebeforeﬂwyare

due. A prepayment of all the unpaid principal is known as a "full prepayment”. A

prepayment of only part of the unpaid principal is known as a "partial

prepayment”.
as provided below, I may make a full or partial prepayment at any

time. If 1 make a partial prepayment equal to one or more of my monthly
payments, my due date may be advanced no more than one month. If I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 2 years after the execution of the Security Instrument, I
make any prepayment(s) within any 12-month period the total amount of which
exceeds TWENTY PERCENT (20%) of the original principal amount of this loan,
I will pay a prepayment charge in an amount equal to the payment of six ( 6 )
months’ advance interest on the amount by which the total of my prepayment(s)
within that 12-month period exceeds twenty percent (20%) of the original principal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed Nine Hundred Thirty-8ix and 24/100 -=-c--eemcacccecea-
dollars ($ 936.24 ).

Do not sign this loan agreement before you read his loan agreement provides

or the payment of a penalty f vou wish t¢ enay the loan prior to the date

DIrOvided 10T I'eps ‘||'| 1 tNne AN Agreenk t.

BY SI 'W, Borrower accepts and agrees to the terms and covenants
4 i thi t Rider. -

ORDON REEVES LORI REEVES

New Century Mortgage

State spocific Fixed Second Prepay Rider - Oregon orpre2nd Jtd

RE 117 (121296) s 12198
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Exhibit A

The NW 1/4 of Section 33, Township 39 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southerly line of the Kilamath Falls-Ashland Highway, known as the Greensprings Highway at a stake
which is South 135 feet from the quarter corner commeon to Sections 28 and 33, Township 39 South, Range 8 East of the
Willamette Meridian; thence Southwesterly along the South line of sald Highway 962 feet to a point for the point of
beginning; thence Southwesterly 160 feet along the Southerly line of sald Highway to a stake; thence South 1639.5 feet
parallel with the Westerly line of Section 33, Township and Range, to a stake on the Northerly right of way line of the
Weyerhaeuser Logging Raillroad; thence Northeasterly along the Northerly line of said right of way to a point due South of
the point of beginning on a line parallel from sald point of beginning to the Westerly line of said Section 33; thence Northerly
parallel with the Westerly line of sald Section 33, 1609.5 feet, more or less, to the point of beginning,

LESS that parcel described as follows:

Beginning on the Southerly line of the Klamath Falls-Ashland Highway known as the Greensprings Highway at a stake
which is South 135 feet from the quarter corner common to Sections 28 and 33, Township 39 South, Range 8 East of the
Willamette Meridian; thence Southwesterly along the South line of said Highway 983 feet to a point for the point of
beginning; thence Northeasterly along the Southerly line of said Highway 21 feet to a point which is the Northeasterly corner
of a parcel of land described in a deed from B. E. Kerns and Clare Kerns, his wife, to Theodore Zarosinski and Ann
Zarosinski, his wife, dated December 27, 1944, recorded February 28, 1945 in Book 173 at Page 509, Deed Records of
Klamath County, Oregon; thence South along the Easterly line of said tract a distance of 68 feet to a point; thence
Northwesterly 69 feet, more or less, to the point of beginning.




