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. and the parties, their addresses and tax identification qumbers, if required, are as follows:

GRANTOR:
MICHAEL A. RHOADS

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valusble consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and bereby incorporated herein
by reference.

ditches, mdwaterstockandallexlsdngmdﬁnnrehnpmvmem
now, or at any time in the future, bepanoflhemdeshteduulhedlbove(lﬂrefundtoas Property

OREON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6)
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $18.891.00..........ccoriiiiiiiee, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interost rates, maturity dates, ctc.)
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D. All additional sums advanced and expenses
Property and its value and any other sums advanced and expenses incurred by under the terms of this Security

ThisSecnﬂtyInihumentwlﬂmtmemyothudebtlfLenderfaﬂstogivennquulrednnﬂceoftheﬂghtot‘mdsion.

PAYMENTS. Grantor agrees that all under the Secured Debt will be when due and in accordance with the
mamewwmm%. paid

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to other , deed of trust, security agreement or other lien
dWMmMammufquMWmﬂimm%y :

the
A.To make all payments when due and to perform or comply with all covenants.
B. To delivertol.endetanynotleeslhatcnntorreyeetvuﬁ'omﬂwholdu.
C. Not to any modification or extension of, nor to request any future advances under amy note or agreement

maintalnorlmprove'the

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
dueandplrﬁleuponthecruﬂonof.orconmct orthecreaﬂonof,mlylien.enmnimm, or sale

ofthePn;my.Thls mwmhmwﬂmwuc.ak.ssn.u This

covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will knmut:e Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or

1 (page 2 of 8)
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12. ASSIGNMENT OF LEASES

L

T

45%
iy

eH
B

, by-laws, or regulations of the

includes a unit in a condominium or a

Pru‘ﬁrtym

perform all of Grantor's duties under

is on a leasehold. If the

Instrument

raior Wil

., G

of any lease If this

unit development

condominium or planned unit development.

provisions
planned

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the

B
]
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«
-

mm
5

(page 3 of 6)
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17.

18.

19.

S0 title to the purchaser, and after all
andinter&ontheSemredDebt.p:y%mrplus,lf » t0 Grantor. Lender may purchase the Property. The
in any deed of conveyance shall be prima evidence of the facts set forth therein

qulty, wibether o1 2ot o forth. The ca by Tander of any sam in payn M"’“’““"&f

, or not set . acceptance any sum in payment or payment on

%o?eum?l:m !sdueorlsaocela:tfedorl:yﬂnrforedomeg;'omdmg:m shnllnotcolés&tluea

walver of Lender's to require complete cure of any existing default. not exercising remedy on Grantor's

default, Lender does not watve 's right to later consider the event a default if it cantinues or again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
m%h\n. Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in this Security

rantor will also on demand any amount incurred by Lender for .lnspecﬂng.prmvl:gor
otherwise the ll.yamlLentle:"ssm:lu'llyhmatest.'I'Imeexpesmeswlllﬂnlamn'eslﬁ'omthedlte the

payment until paid in full at Interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enf or protecting Lender's rights and remedies under
this Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal

expenses. Security Instrument shall remain in effect untll released. Grantor agrees to pay for any recordation costs of
such release

MI}WMAL LA.vl]bse AND HAZARDOUS SUBSTANCES. 4;\3 used in this ::ﬁﬂon. (1) m&:

o) e e e e i, o, e
Substance means any toxic, radicactive or hazardous material, waste, or contaminant which has

i i i s, e ey g 5l B pip ke

"hazardous waste” or "hazardous substance” under any Law.

Grantor . agrees

represents, warrants and that:
A, as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
or released on or in the Property. This restriction not apply to small quantities of Hazardous Substances
ﬂntmgenaﬂlymcm(tlobe for the normal use and maintenance of the Pro .
and in writing to Lender, Grantor and every tenant been, are, and
Environmental Law

C. Grantor shall no Leﬂ a release or threatened release of a Hazardous Substance occurs on, under
or about the or there avlohﬂonofmyEnvlronmenmlhwmouningﬂie‘mepeny.lnmchmevent.

CONDEMNATION. Grantor will give Lender mﬂceofanypendingorthrutmedacﬂon.ﬂpﬂvuempnhlic
entitles to purchase or take any or all of the Property condemnation, eminent domain, or any means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to

All insurance and renewals shall be le to Lender and shall include a standard "mortgage clause” and
where . "loss payee clause.”" Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender , Grantor shall ve

- 1994 Bankers Syatams, inc., St. Cloud, MN Form USB-REDT-OR §/5/2001
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. SUCCESSOR TRUSTEE. Lender, at Lender's option, may
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trustee without other than the in . The successor trustee, without of the
Pmperlth ,shallmeceedmy to all the poweragfd“{mﬂn o rent o ap

. NOTICE. Unless otherwise required by law, mﬂmshaﬂbeglmbydeﬂvﬁnghmhymdﬂnﬁm mail

to the appropriate party's address on 1 of this Security Instrument, or to other address in writing.
Noﬂcemonegl'morwlubewtg‘gmﬂmtoallgrmm. w tiog

. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

relating to the

. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a financing statement
Endmymbon.phoﬁgnpﬂcwothumproducﬂmmybeﬂhdofmrdfmmmesofmﬂchnofdnumfmm

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Planned Unit Development Rider Other .....cc.oeiiiriirrericnreeitr e rcnrnnaes

- 1994 Banicers Systems, Inc., St. Cloud, MM Foarm USB-REDT-OR 9/8/2001
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SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

ot M«.f[ﬂ:??‘af

o /4t .)M|C|-| L"/ARHOADS . B igniars o s adi)”
ACKNOWLEDGMENT:
STATE OF COkGM ,CO Fo. “ama-m

by MICHAEL A. RHOADS

N

COMMIBSION NO. 370281
MY COMMIBBION EXPIRES JUL. 8, 2007

REQUEST FOR RECONVEYANCE
(Not to be completed until paid ia full)
TO TRUSTEE:

. 1904 Benkers Systems, inc., St. Cloud. MN Form USB-REDT-OR ©/5/2001 4849261 (page 6 of 8)
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EXHIBIT A

THE WEST HALF OF LOT 4, BLOCK 34, HILLSIDE ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF
OREGON.

Permanent Parcel Number: R216082
MICHAEL A. RHOADS

1719 JOHNSON AVENUE, KLAMATH FALLS OR 97601
Loan Reference Number : 20032801254060
First American Order No: 4849261
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