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RELEASE OF ASSIGNMENT OF RENTS

PARTIES: South Valley Bank & Trust

(“Lender”)
803 Main Street/ P O Box 5210
State of Oregon, Klamath
Klamath Falls, OR 97601 Recorded 11/10/03 2 + m
Vol MO3 Pg -
AND: Terry D. Sherrill and Janet R. Sherrill  Linda Smith, County Clerk
6521 Verda Vista Fee$ 26°° #ofPgs 2
Klamath Falls, OR 97603
RECITALS:

In consideration of an extension of credit by the Lender to the Grantor, the grantor executed and
delivered to the lender and Assignment of Rents, dated September 30, 1999 recorded on

October 4, 1999 in Volume M99 at page 39584, in the office of Klamath County concerning the
real property described as follows:

The following real property in the County of Klamath, State of Oregon, as follows:
Attached Exhibit “A”.

Property is commonly known as 2727 & 2759 S. 6™. St., Klamath Falls, OR.

The Grantor has satisfied their obligations under the extension of credit and has requested this
Release of Assignment of Rents.

RELEASE

For and in consideration of the satisfaction of the obligations under the extension of credit the
Lender does hereby release the above mentioned Assignment of Rents and discharges the above
mentioned real property from the claim thereof by the lender.

BANK & TRUST

STATE OF OREGON )

) ss. November 7, 2003
County of Klamath )

Personally appeared Randy Alves who, being duly sworn, stated he is Vice-President of South
Valley Bank & Trust and that said instrument was signed on behalf of said corporation by
authority of its board of Directors; and she acknow]

and deed. Before me:

said instrument to be its voluntary act

AMERITITLE .has recorded this
ingtrument by request as an accomodation only,
and has not examined It for regularity and sufficlency

or as 10 its effact upon the titie to any real property
that may bs described thersin




EXHIBIT "A*
- y LEGAL DESCRIPTION N

83269

PARCEL 1:

lowing described parcel as situate in the NW1/4 of the NW1/4 of Section 3, Townshi
g}'%ﬁm%ge 9 East of the Willamette Meridian, Klamath County, Oregon, being more P
particularly described as follows:

Commencing at the Northwest corner of Section 3, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath Ccmn:xé Oregon, and running; thence South O degrees 00 172’
East, 826.8 feet, more or less along the West line of said Section 3, to its intersection

with'a line parallel to and 75.0 feet distance from (when measured at right angles to) the
center line of Klamath Falls-Lakeview Highway (also known as South Sixth tregg thence
South 55 degrees 52 1/2' East, parallel to said center line of South Sixth"Street, 601.2

feet, more or less, to the true point of beginning; thence North 34 degrees 07 1/2' East

100 feet; thence South 55 degrees 52 1/2' East, 100.0 feet; thence South 34 degrees 07

172’ West, 100.00 feet; thence North 55 degrees 52 1/2° West, 100 feet to the point of
beginning. All situate in the Northwest 1/4 Northwest 1/4 of Section 3, Township 39 South,
Range 9 of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2:

“The following described parcel as situate in the NW1/4 of the NW1/4 of Section 3, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows: )

Com%Nonhmcomerof Section 3, Township 39 South, Range 9 East of the
illamette i ,KlanuthCoungaOregoq.andmnmngmmSouthOdegree.sOOllZ'

East 826.8 more or less, along the West line of said Section 3 to its intersection

with a line el to and 73.0 feet distant from (when measured at right angles to) the

center line of the Klamath Falls-Lakeview Highway (also known as South Sixth Street);

thence South 55 52 172’ East el to said center line of South Sixth Street,

601.2 feet; thence North 34 degrees ln'mﬁlw&awdwgg“h\tofbegiming
theace continuing North 34 071/‘2'Emw5 thence thSSdegres 2 172'
East 100 feet; ce South 07 172' West 75 thence North 55 degrees 52
1/2' West 100 feet to the point of beginning.

Commuscinﬁu.dge Northwest comer of Section 3, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, and running thence South 0 degrees 00 1/2'
East 826.8 feet, more or less, along the West line of said Section 3 to its intersection

with a line parallel to and 75.0 feet distant from swhen measured at right angles to) the
center line of Klamath Falls-Lakeview Highway (also known as South Sixth Street); thence
South 55 degrees 52 1/2' East, parallel to said center line of South Sixth Street, i2

feet, more or less, to the true point of beginning of the description; thence North 34
degrees 07 1/2' East a distance of 175 feet; thence North 55 degrees 52 1/2* West 126
feet; thence South 34 degrees 07 1/2' West 175 feet; thence South 55 degrees 52 1/2° East
126 feet to the point of beginning.

Ly




